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was to be at the ekpense of ‘the entire. manage--

. mentof everything pertaining to the‘cn.rrf'ing.
“on _of the old: company, The direclors haa,
under the guidance of experienced di-trict man-
agers, luid afirm foundation for future business
in the extension of the ngencies. - Theve were nt
present on the:books about 2,500 agents, who
Iiad been selected with gient enre; and he trust-
ed thut, after that day’s meeting, it would bo
kirown that that whicli was thought by nuny
persons to be an experiment had proved to be a
great gnecess, as well ng an accomplished fact,
Tie new business which Lnd been vblained had
cost them under 50, per cent., which was not con-
sidered nn excessive rate by offices of long stand-
ing to-pay ou-the first yewr’s premiums, and all
-their business. was, of course, of. this character.
The result was that they had been enabled to
form ‘the nuclens - of an insurance fund jn the
Airst year, and he trusted tihnt that would in-,
Cerenge Jargely (year by year, annd enlirely to
théir . satistaction. - There. was no item in the
balance-sheel - for. divectors' remuncration:
When the statntory meeting was held in Fub-
ruary. ‘the shareholders - were kind enough to
pass o resolution that 1,000 guineas shouwid e
wwarded  the directors as remuneration tfor the
year; but inasmuch as no express notice was
given of ‘the mot.on, the directors expressed
their willingness to wait until the eud of the
yeur, and did not act upon’ the resolution. - It
would therefore be for uie sharcholders, if they
thoughy fit, now to 'confirm that resolution.
He tuought they had in that office. the elements
of ‘a good and sound. business. Nearly every
one conneeted with it had bad an experience of
2L years in.the insurance world, and ‘thercfore
©kaew what roeks 1o avoid, e’ had not the
stightest fear. but that that energy and zeal
which had been showa during the past year,
would be continued, and that, ns the result, the
Briton Life: Associntion would become one of
the' finest, © souudest and - most . remunerttive
- ollices, both to the shareholders and assure, 'of
-any oflices in the kingdom, aund one 10" which it
“Would | belinost advantageous to belong. e
“then ‘moved- the adoption of ‘the report and
;aceotnts. - Dr. Richards (the duputy chairman)
o> had much pleasure in seconding - the. motion,
iif and hoped the shateholders would all be con-
' teut withithe result of. the operitions of the
company duritig the past year. - Nupoleon found
at. Waterloo what Britons could do, nnd the
. $uccess adready  ntwined by ihis office showed
oowhat they. could do still. For, a young coms,
puny o get 1 new premium incowme ot £10,000
wis n o great nceomplishiment,’ but he did not
. took- upon that as the wdtima  Lhule of  what!
ey would do, and he should not be ~urprised to
find “ji’a tew: yeurs that they obtained four
stimes  that  amount  of new . business. . In
Creply.to Mr! Budkin, Mr, Mdssent expluined thaut
© it wag ' imposs ble w get business at an expens
coanture oft less than ity per cent. ou the lirst.
o year's premiums.  Or:course such-an-expendi-
- ture on o business - five or ten yeurs old would
be'exceedingly. farge.- - Theexpeuses of mannge-
~ment set forth in . therevenue account as £11-
761 not merely represented the amouit expend-
ed on the Briton Life’ Associntion, but inciuded
/e expenses ‘belonging to'the Briton Medlical
and General’ Life Association, the premiums of
which comprny were collected by the new com-
‘pany for eight” per cent.” Lhe proportion of ex-
‘penses: chargeable “to- the Briton Association
crowas Uonly Lhubds: Mr, o B, Chifteriel said the
. question’; for-considerntion’ ‘was,  whether the,
o airectors had succeeded in wht' tliey contem-
- plated: ““le must say they had sneeeeded beyond
“his ;most - sanguine. -expeciations. . To  haye
obtained: £10,000. innew - premimins in' the lirst’
year, in-the face of "the dilliculties which beset
- themyiwas a-highly satistactory : result, -and one
upon - which. the” directors and-all concerned:
owere 1o ybe v congrutulated., - He had asked an
actuary. ot the  highest eminence  what' he
. -thought of the, Briton, and his reply was that
cocdvwould undaubtedly “sueeeed. . The formatory
. expenses | werg, very. moderate, - He wasmuch
.pleased with their success, and if the company
-were. properly “pushed, . as he had no doubt’ it
:would . be,” it would- becume one of-the first;
‘olices in Bogland. - Mr. Harding also expressed

‘personally ; concerned, he | fi
year's operations: of ' this association had been-
And: having that con- -

“his grxxtiﬁcdtion at the progress of the cdmbuuy,’
and said they had every reason to look furwar i
hopefully “to- the future.  The motion for the

adoption of the report and accounts was then!

agreed to unanitmously, . On the motion of Mr,
Thamas Chamberlain; J. P, seconded by M. F.
Chefferiel, the divectors who retived by rotativn
—Mr. M. Pileher, v, Wilson Ancell, and Mr.
Francis 'Webb -were tuanimouly re-clected.
Mr. Harding proposed, that “the :sum. of 1,000

“guineas be voted 10 the dorectors for their ser-

vices during ‘the past - year.s Mr.- Chelteriel
seconded the motion, which was at once agreed
to. The Chairman, in returning thanks, said
the interest tuken in the weltare of the company
by the dircetors waz such that he
whether their services were remunerated or not,

. they wounld do everything in their power to in-

sure . its -permanent stubility. Mr. - Fox (of
Dublin) next moved the re-clection of the nudi-
tors—Megssrs.  Woollacott, Dooald:  W. Mac~
kenzie,  and Alexander Sharp—uand that the
thanks of the meeting and the sam of thirty
guineas  be awavded them for their services
during tlic past year. The motion having been
secot ded, - was carried unanimously, = Mr.

- Woollacott, in acknowledging the compliment,

said the auditors had ‘given every altention to
the accounts, and wetre pertectly sntistied swith
their accuracy.« Uhey felt assured that every-
thing that could be done had been done to
render the company a success, - The chairman
next’ proposed, in eulogistic terms, a vote of
thanks to -the district’ managers and agents
of" the associntion. for their valuable services
during the past year.  All who had witnessed
the ‘efforis of these gentlvmen must feel greatly
indebted 1o “them. The past had been a bad
yenr for  drawing -money. from’ people for the
purpose of life assurnnce, but the agents had sue-
cerded wonderfully in: thew efforts in this direc-
tion. The. district ‘managers and agents had
done their hest to send ‘business to the bead-
office, ‘and :the  stidf there: had - been iequally
assiduous . in bringing it to cumpletion. Ar.
Clark seconded’ the motion, whichi-was support-
ed by Dr. . Sharp, and curried unanimously.
Mr.. Chapman and Mr. Milsom returned thauks.

© A cordin] vote of thanks having been given to

the directors, nud acknowledged by the Chair-
man, Mr.-Fox thought they. had another duty
to discharge, and¥tlint was to puss o hearty
vote ol thanks to Mr. Messent, whose name it
was impossible to ‘mention: without sentiments
of deep respect and - gratitude for the;care, skill
thought, “aud intelligence,” which, in criticn

_times, he had bestowed upon the parent associn-

tion, ‘giving hope and conlidence .to those:who
yielded to tear and distrust. ‘They.: could not

overrate. the debt of gratitude whicl nll interest-

ed “in- this‘company uwed- to Mr.' Messent for
the manner in which~he stood at the helm and
tided them: over. every- difficulty, and . he:(alr.
Fux) desired, with the approval of the mecting,
to convey to him.the expression of their warmest
acknuwledgments.. . The’ motion . was : duly

.geconded, and having becun thoraughly endorsed

by the chairman on . the part of the. directors,
was carried amid general cheering,  Mr. Mcssent
snid 1t was bhs wish that that meeting should
be es:entially a busin
should. not indulge 'in anything like votes of
thanks.  He. mnst :say: that, so far as.-he was
he' felt  that *the first

markedly successfal,
viction in his mind he'was quite content to let
it.rest there; in the hope that in a few yewrs

“time they would be enabled’ to show results of .

which they might really say more than, in' their
madesty, they “were prepared to sny B

peculiarcircumstances ‘under which: this com-
pany was established and the peculinr constith-
tion «n .which”it was founded, they must be
proud of what had bLeen done.” It appeared 1o
himthat  the  question. which: had been ‘asked
awith rispect’to " the expenses would do a preat

deal of good, inasmuch as it made “clear whint:

was one of the main points of calling this com=

puny into existence, and iwithout which it had’
no Tight to have-been -establishediat all.  He:
‘certainly trusted: that the point which had been,

was ' sure, -

were granted,

0:8 neeting, and that they

¢ wnt day. -
Still; be thought that when' they considered. the

brought out would be- explained by everybody
present’ to-thoge who might  discuss it with
them, s0 that the company might not be recased
of spending money: which ‘they, weie really nog
spending. ~Having said thus~ mucli.about the
company, permit hitm to say that he' accepted -
this vote, as he always -did, as a recognition of
the servicesireudered) by the staff;. - T'bey had
hadn very trying time,.when they required sym-
pa‘hy ‘and encouragement, and they would be
plad toreceive this voteas (N kind of evidence of
both. As to the future, well they would do what
they could.: They would work shoulder toshoul-
der,bringing the ssune amountofintelligence nnd
perseverance . to bear ag in the past, .and it
should not be their fuult if they did not conduct
the company to 2 great success. The chairman

© hnd made some remarks on the.subject: of ex-

penses generally, - which were  deserving of
note, The great problem was how to-get busi-
ness at the least possible expense. He had been
the manager of n company for twenty-three
years, and engaged in assurance business over
& quarter of. a century, but he had not ye
mastered the secret of getting business without
paying for ‘it. If anybudy could give him a
hint how husitiess’ wus' to be obtnined at less
cost he should be glad to receive it.  Wherever
they went in the' provinces they found . that
oilher companies were quite as liberal as them-
selves, and they could not get business unlvss
they puid for it. - They were not selfish, people,
working merely for what they could get; but
lie was sure it was the cuse’ with many. of their
friends inithe provipces that thenr hearis. were
thovoughly in ‘the ivork, and that they would
do what they could in:order to insure for this
compnny a future of which they might all justly
be proud.

First Annual -Report - jrasentel to a gen-
eral - meeting of - sharehulders and “policy-
holders held at ihe oftices, 429 Strand, Loundon,
on. Wednesdny, 28th Mureh, 1877, The dirce-
tors'of the Briton L'fe Assucintion have much
pleasure in presenting to the sharcholders a re<
port of - the progress. of ‘the ‘nssocintion: to the
3lst of December: last. Up to that.dute the
directors - had - received- 1,073 proposals; . for
assuring in the aggregate the sum of £366,512.
Qf these 28 for assuring £18,605 “were declined ;
197, fur assuring £80,955,° were incuomplete nt
the tine the books were closed; and “848 were
completed and ' policies issued assuring £266;,-
051 ;- producing | new. - premiums = uinounting
to £9,2567, '19s.. -2d.- The : single  premiums
received-in respect ‘of twoiannaities which
amounted' to £777. 18 16d.,
mpking a total of £10,035. 17s."8d., .as re-
preseating  the new' business ofthe year:  The
receipts or ‘the “year from premiums and in-
terest ‘on ipvestments were ".£11,449:13s.:11d,
The accounts, made up in the prescribed par-
liwmentary form, and duly nudited by the audi-

‘tors, having been’ previously °circulated, are

submitted -herewith, - In - stating-* the - anuual

iucome of 'the association, it sho:ld be'borne in

mind that some of the policies issued nre sub-
ject to the payment ot half-yearly or quarterly
premiums, and thit only the amount actually
received in' respect” of such policies has been
taken in'o.nccount.  In dealing with the ex-
pendilure, the dircctors ‘have ‘carried to_preli-
minary expenses all items projperly churgeable
- that necount and have  caused. the ‘entire
amount of the: company’s outlay, ‘ander man-

‘agement’ expenditure, both on its.own.aceount

und on that of the Br ton Medical aud-General
Life Association; to be exhibited in the révenue
account; and it will be seen that, after;deduct-
ing the sum received from: that company, the

managementexpenses chitrgeable to this nssocin-

tion only amount 1o £4,454..6s. 2d." During
the year there' have been two claims upon the
association, amowiiing to’ £500.  Three of tte
directors. retire from- office by rotntion, viz,
Mr. Matthew' Pileher; Mr. Wilson 'Ancell, and

" Mr.. rrancis Webb,” who," being  eligible, “offer:

themselves for - re-election. * The ; duditors—.
Messrs. G.-J. Woollacott, Donald W. Mackeunzie,
and -Alexander - Sharp—also- retire, but “offer
themselves agnain as candidates fur office. Tle
directors have devoted specinl. attention to the

“development of the large and valuable ageney




