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pockets and acting the part of the sphinx gaze take less from ws and to “Xport in increasing quan.
1 steadily upon them?- In other words  he should tities to all markets, including onr own, Oy busi-
e have stood at defiance. Had he done 50 I have not ness wen and leaders of industry among both em-
ot the slightest doubt he would have won out, and ployers and labor leaders should be prepared to ad-
o thereby saved many of the newsr apers making fools it their policies to the new conditions as they de-
A of themselves by the indulgence in hyperbolie velop, ™
a beadlines, People may say the Reecord does not like - Dun’s Review, published hy dne of thé leading
2 James, Well, that way be an open question while mereantile agencies, also believes that the peiak of
,,; it cannot be said that we do not love him, for the the high prices is approaching, if it has not  been
1 Record really does—if even in the sense that many reached, and that a reaction may set in soon. In
q of us love the lmnlhm—(hmmh we do not like them, referring to the ontlook for 1920 this publication
o The Regord has given proof of this love by inviting says: )
3 the Sg:ey'l"_rgun. to repent of the evil of his ways. The “With business having gathered great fn}'de
g K«»cqrd rejoices at the thought that the famous meet. momentum in 1919, the movement may conceivably
" ing in Glace Bay will have the beneficial effect of carry some distance further; hut its duration. wiil
i causing the S, T, to think of his shorteomings and he largely dependent \ipon conditions which have not
it resolve to “‘mend.” He himself sowed the wind, as yet assumed conerete form, and it is' significant
% um! thp others—the audience— made It into a that there are signs of inereasing eaution among
i whirlwind. He hag promised he would give then. conservative interests,
1 an ell and when ouly an inch was forthcoming  **Ppe problem of high prices, becoming more som.
2 little wouder if 4 gale arose, The Record repeats plex as some markets tend steadily upward, is
N that it is glad James won out, for “bad and all’ g¢ plainly one whicl is not devoid of disquieting possi-
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might have bee

kless man,
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WHEN wILL PRICES LOWER?

There are those
come very slowly,

who say that deel

ne in prices will
There are some

who say that

bilities, as has been frequently reiterated, and the
continued evidences of ‘travagance in personal ex.
penditures are the reverse of reassuring,

“That the inflation of prices and of buying has
been carried beyond the limits of prudence and
safety is the contention in not a few quarters; and
the question as to how soon and in just what way
the inevitahle readjustment wil manifest itself g
one of no little importance,”

; sudden and marked fall would he disastrous. Some
t declare there will be no decline worth noting for
three years, and all seem inclined to the belief that
prices will never again be as low ag they were half » THE AUSTRALIAN LABOR PARTY
dum-_n years ago. Those, not afraid to speak, say a
i ::iul.lqt":w:;agel;erf“‘:f ‘”‘I"!‘""t lm-'rlvfis«Bm p;‘():lll"'m“ In 1914 the Labor Party assumed power in Aus.
: : e before prices umble.  But,. then, t}e tralia.  The affairs of the country were fairly well
X producers do not Seem to realize this, and wage men condueted while it held the veins, and yet, in the late
and farmers and manufacturers, ul{ alike, go on the cleetions, the party was badly Iwuh‘.m Comment-
i éven tenor of tlnelr.wuyn. ond their way js to ask ine on the unexpected result. the Manchester Grar.
¥ bigger wages, and l}mlwr prices. People do not D dian says:—
. bear to be seized with the fact that they themselyes Of the political leaders who guided the Allied de-
3 m'l‘m Ilula;y fbars iy .”"': reduction of the Prices pro- i oemncios to victory none has as yet gone down be-
! cess. Here are th:-'vn:\\u of E“‘" “’l"""l'_'t' l\l“""f(‘"“ fore the calmer Judgments of peace.  Mr, Hughes,
: ﬂ”‘y’{““!lﬂﬂ- The :\"tl‘""ﬂ_ City Uv‘“}k ("'N"“' ¥ ork Jike My, Lloyd George and M. Clemencean, has been
, .llm;jlbl" t‘l.xe.lulrgvn't bank |.u the ‘l nited States in jts returned to power by the recent Australian general
‘ W "\"":.IV“;:;‘K" t'lll’;!' :;‘:]::ll: l::g:c‘l‘t:u:ipitmk’:?x;ope S ':;'.'(.'ri“" ina (‘Inl'}".“' in w'hi':'h his war record was his
| winter, by the | e g t food gy el asset. His vietory has mbant a chﬂnafol' for
. 1 by the help o Supplies of food and such ¢q Australian Labour party such as no one in 1914
( materials ag are necessary to the employment of the could have foreseen. In that year Labour held 33
: People, production ‘.n.” be crmluul.l,v resumed, the f the 26 seats in the Australian Senate; it had a
4 3“_";""‘": uponlthe { nited States will take 'hl'.fﬂl'"l fenerous majority in the Houge of chrvm‘ntutives;
" “gtlar trade, and Prices there and here will be it had ruled the Commonwealth with aceeptance fop
h ro-fngl,!'unted to a normal basis, i { four years, and its future seemed as certain as any-
: e prea‘ent exchung.e rates  will stimulate €X- thing in politics, To-day it is outvoted by more than
¢ borts from Eupope to this country as 500D a8 goods three to ope in the Lower House, and has but »
] ire available for shipment, and will certainly have sprinkling of Supporters in the Upper; and one of
: ;u .}"‘m upon prices and industrial conditions here, jig former leaders finds himself at the head of a Goy-
( 'lin rruw materials as cotton and copper  will be ernment composed in the main of Liberals, but in.
: t;v'“ rom us m'lnrger quantities thnr, now, but cluding Free-traders, Protectionists, farmers’ repre-
; by u‘lllmduiu o{ Lu;ope will competing with us sentatives, and a fow former eolleagues who, like
: A xtrll;; :t's, ineluding our , /. himself, have been cast out by offieial Labour, Polj.

prices will eome. as, Europe begins. to 1;

oal pavallels

are dangerous, but the case of My,



