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A SETTLEMENT AT LAST.

HavivG no desire to meddle with poli-
tics, we refrained from comment upon
the negotiations for a settlement of the
Manitoba difficulty by a three sided ar-
rangement in which Manitoba, the Do.
minton, and the Canadian Pacific were
the parties. so long as these negotutions
were not known to have led toany prae
tical result.  But now the matter has
gone beyond the stage of pohities, and is
open for discussion on its werits as a
railway question.  As might have heen
expected, the English pupers were nearer
the truth than those in Canada tn sur-
mising the truth as to the terms of set-
tlement hefore the semi-official announce-
ment was made i the crgans of the Gov-
ernment, for the investors in Canadian
Paatic securittes . England probably
got information as to the results as soon
as they were agreed upon, and would
not feel the obligation to keep the facts

so closely to themselves as the parties to

the negotiations on this side of the water.,

RAIT WAY ILIFXE

The artangement, it appears, as for the
abohtion of the Cansdinn Pacitic monop
oly absolutely  The considi ration to he
gtvert the Company g tifty yveard” caar
antee of 21,000,000 of :'»1, per cent
Lhonds, the Government to have  the

seenrity of the remaining thrteen il
Lo odd aeres of the Company’s land
subady. The money is to be spent an
the naprovement and  development, of
the Canadinn Pavitic Railroad system,

Speakiyg of the matter as a railway
questton shmply, sand aside from what
way he sad upon the political or eco
nonne phase of at, the setthement of thas
problem o the way agreed upon must
be regnvded as agood thing, Towallen.
able one of the great Canadian raifway
systems to secure money at a cln-zlp rute
on such conditions that this money must
be devoted to the rulway development
of the country.

enormous amount of money will give en

The spending of this

ployment to thousands of people, and it
will be spent in such a way as to directly
develop the trade and vresources of the
country. The importance to Canada of
having the great Canadisn Pacitic system
in the hest possible order can hardly he
over-estimated.

At the same time, this settlement is
on the lines which we have often sug-
gested  something an the nature of cow-
promise or agreement instead of an at-
tempt of one party to have its own w ity
by force.  The Dominon Government
yielded in time to avoid a serious dis-
turbance, the results of which none could
foresee.  And even though, as some con
tend, the price paid for the wonopoly is
too great, 1t is so much better than was
better
seemed likely to be reached six weeks

expreted, and so much than
i, that the difference is oue, the dis-
cussion of which s a polhitical rather than
a busimess matter,

The question arises whether the break-
up of the monopoly and the tapping of

the Canidian Pactitic tratiic willnot divert |

tratlic through the Umited States, and
whether that will not injure the older
Provinces, ‘which are the back-hone of
Canada.  For our own part, whileuimit-
ting that the Canadian Pacitic people
ought to know their own business best,
we have always been of opimon that the
henetits of the monopoly they held were
more maginary than real,
name “wmonopoly 7 may have heen one
to conjure with in the money markets in

the world, it was not so powerful even

Though the |
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thete as the splendud wanngement of
which the Company has bad the advan-
tage,  Ana the e of monopoly and
the rosults of 1t frightened away  the
peopte whose presence on the praries of
North Wed, of

lie bnbding and wealth making was

the and whose work
necessary to give the Canadian Pacitic a
1t

s better for the Company to have fifteen

steady and remunerative business,

mitlions to go on with needed improve-
ments than to be without it , and the

tizht hold they have kept on the inonop
oly may have heen necessary to secure

Iu this sense

the terms they hase made.
the results of the pohey followed have
bevn favarndle, But the abrogation of
the monopoly clause silly we belivve, be
found to have the same results as the
hreaking down of railway monopolies in
the older Provinees - better trade de-
velopment and impro.ed traflic not only
for all railways in the locahity, but for
This kind of

thing can be carried too far, we admit ;

each of the competitors,

hut 1t can be carried a good deal further
the North-
West hitherto with the happiest re-
And
as to the supposed injury to flow from
trattic going through the United States

than 1t has been earried in

sults in the development of trade.

fustead of by the North Shore, we beljeve
that the increase in the trathic will leave
the North Shore road with quite as much
to do as it would have on the average
with the manopoly in foree, and the Sault
road will be immensely the gainer; be-
sides which the roauds through Ontario
from the Michigan border will come in
for a share of the traflic taken through
frond Manmtobia and the Nocth-West via
St Paul Especndly may we look for
l the latter two of these three results from
the fact -and everybody seems to adnnt
that 1t is a fact - that one of the first re-
sults of the abolition of the monopoly
will be to secure the entrance of the
Grand Trunk interest through some ex-
1sting system into the North-West as a
Heading competitor for the trade.  The
¢ Grand Trunk Saalt line, it appears, will

Lbe ddnished in eighteen months or  so,
vand it way be taken for grauted that
this hne, the line from Sarnia, and the

clhwe from Windsor will be given all the
that the of the Grand
Trunk management ean secure for them.

“trade energy

Mawmly as @ result of the great crop
harvested in the North-West last year,
but partly, no doubt, as a result of the
ahohtion of monapoly, a very large pro-




