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NORTH AMERICAN LIFE.

During the past year tho North
American Life has mado gains in in-
surance in forco. in assots, In net sur-
plus and Ir insurance reserve, and
good earning power is shown in tho
results “of some of its investment
policies. The business done last year
was the largest it has ever done in
twelve months. A statoment in de-
tail of the business and standing af
the company Is published in another
colnmn this week. In his testimony at
the weeting as to the condition of
the North American’s affairs the
consulting actuary paid a warm com-
pliment to the managemeat for its
thoroughness of  detail and proupt-
ness of returns, and spoke highly of
the company's rate of earning.

From the annual statemont we learn
that the company contemplates ex-
tending its business to ‘portinns of
{he United States. . .

The North Amerlcan Life has done
a rood business in the Weat for vears.
and Mr. McBride. manager at Winnl-
pes: for the company. e’ orts the out-
lonk for his company .8 stil very
encouraging.

THE EQUITABLE LIFE.

The figures dealt with in the annunl
statement of the Pguitable Lije As-
surance Soclety are beyond ordinary
ocmprchension. They can only be
compared with thie financinl statement
of a rood sized nation. Think of out-
standlng assurance of $857.157,1841¢
Incomec for onc year of $50.240.
086782  Assets of $258369,298.54!
Sarphis of $37.310482.27: etc., cte.
The income of this mammoth concern
for last year amounted to more thin
double the customs revenuc of Canada
for the last fiscal year, by ahout $6.-
000,0:0. This will give some Idea of
the magmitude of the Lusiness donchy
the soclety.

The Fauitable Life has carried on
Imsiness in Western Canada for many
vears, and is well known here. 2Afr.
Corelll, manager for this portion of the
company™s territory. has personally
tisited neatly all parts of his territory
within the year. 6o that the interests
of the coOmPINy have been well looked
after in this quarter. A

Teferrine to this company the Tn-
surance Mouitor says:

Wolest in the extreme {8 tho annual
statement o” th® Equitable. There is
not a line showlng tho real bearlng
of these figurcs on the work of the
vear. W simoly sce the ontlines aof
an insurauce Colossus, whose [future
ohlications lack but a trifle of one
hillion of dollars. The money called
for by the cxisting contracts of tho
Fanitahle would mearly pay tha total
fanded debl of tho United 8States ad
the elnze af the civll war. The thourht
o7 such liabllities belnz assumed by
2 sinele iInstitution world be simply
stanning It we had not grown “hsed
to sueh bhig figares. . .

Comparing them with the returns
o! 1597. 1t appears that tho Fquit-
able hae Incrensed its assets nearly
twenty-three millions during the vear.
and its sumlus nearly eight millions.
ite intome has grown by seventeen
brndred thonu.nd. and It has issucd
ckven milllon~ more of now insur-

TEY COMMERCIAL

ance, after declining nearly one-sixth
of its appllcants. One of .these days
we should not be surprised ro sce the
company deviso a plan by which this
more than thirty .milllons of rejected
insurance could be writton. This re-
jected business of the Equltable alons
would make a handsome showingz for
an ordinary company.

LIFE INSURANCE IN 1898.

The following statement, compiled
from the returns to the Dominlon gov-
ernment, shows the business done in
189S by the various companles opar-
ating in Canada. The large alus
made by nearly all the companics in-
dicates the {increaslng importance
which Is attached to lile Insurance by
the publici— 1

CANADIAN COMPANIES.

Business Not gain in

Company. takon. businces,
Canadn Life ... 2,859,896 1,290,070
Confederation Lito ...8,100,550 1,318,798
Dominion Life ... ... 619,250 311,008
Excelsior Lite .. ,093,095 880,038
Federal Life ... 175,479
Great-West Lifo 1,219,143
London Life ... 477,330
Manufacturors® I.i 1,205,495
North American ,901,850 2,031,271
Ontarte Life .. .. ..J ,001,261 2,2106.169
Sun Life .. ... ..$,085.231 2,350723
Temperance & Gen'l... 1,916,750 723,378

BRITISH COMPANIES.
London & Lancas're 1,070,000 78,624
Standard Life .. ..1,729,850 871,862

UNITED STATES COMPANIES.

Aetna Life .. ... 614,033 loss
Equttable Life . 1,695,245 125,148
Mutual Life ... 015,937 527,278
New York .. .. ,202,700 1,391,560
Travellers® ... ... .. ... 819,419 363,670
Union Mautunl ... .. 776,853 212,701
INSURANCE ITIEMS.

The Northern Paclfic Railway Co.
had $120,000 insurance on the Mani-
toba Hotel, dburned in Winnipez re-
cently.

The Fortage la Prairie, Man., Farm-
ers’ Matual Fire Insurance company
clected the Tfollowingz dircctors for
1899 : T. Sissoms, W. Wishart, J. Dun-
iicld, D. W. McCunlg, J. Brydon, W.
T. Muir, G. Lytle.

Geo. H. Bradbury, of Selkirk, Afan.,
has been appointed mannger for the
West for the Manufacturers® Life, with
headaquarters as before in Winniper.
Mr. Dradbury is o gentleman having
something more than a local reputn-
tion, and he should make a successfal
insurance manager, 2s fron both ex-
perience and instinet he seems well
adapted to the insurance business.

A toiepram from Hamilton says:
On behalf of the Canada Life policy
holders i writ has been issued jn the
nrame of Wm. Lees, of the lexal firm
of Scott, Tees & Hobson, acalnst Sen-
ator Cox, claiming $400.000 from him,
alleged to have heen received illegally
in his capacity as agent of the com.
pany whtie also o director. The com-
pany Is joined as a defendant. to meet
the legal requirements. and the plain-
tiffs also ask for an injanction.

The application of the A. 0. ©. W,
of Manitoba to do business in Ontarlo,
hac again been refused by the inspee-
tor of frlendly socicties on the ground
it was practically the mother soclety
in the United Siates which was reelk-
Ine registration and that the Manl.
toba eoclety had no statute to apoly
The onder in Manitoba is under the
jurisdictlon of the supreme lodge of the
United States from which the Ontario
lodere ecceded and set up business for
itself. ‘The trouble is over the Joeal
lodce at itat Portage, which wishes to
work with Manitoba.
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The annual meoting of this company
wus held in the compeiny’s bLullding,
Toronto, on the 2nd inst.

The dirvectors' report, presented at
the mecting, refers to continued and
marked proofs of the great progress
aud solid prosperity of the company
in every branch of its business.

Summary of Annual Statement and Bal-
ance Sheet for tho Year Ended Dee.

31, 1898 :=
New Dusinoss ... .. .. .. ...$4,002,300.00

Cnsh Income e woe eee oo .. 7835,130.81
Expcnditure (including death

clnims, cndowments, '‘ma-

tured investnient, poll.

cles, profits, and all other

payments to policy-hold-

OT8)eee wee wee ser are eoe eeenes . $12,019.07
ARBOLE coe cie wi see aee one eee oo 3187,828.61
Reserve TOURA  coviiiiee seeone e 2,580,947.00
Net surplus for policr-hold-

OF8 cie vee ves oo see ove s seeees  $T$,029.08

Some of the leading features of tho
year's Luslness, as mentioned by tho
president, were the following:

(1) Looking at the campany from
cvery standpoint, the report submit-
ted shows fiuancial strength, produc
tive assets, 6olid growth. and large re-
lative surplus, which is the.supreme
point to policy-holders, as it is from
this source aloune that satisfactory re-
turns can be made to them. )

(2) The now business for the year ex-
cecided that of any previous year.

2) Another marked feature of this
company 1Is the relatively iarge
amount of its net surplus to liahilitics.
when contrasted with that of its lead-
inz competitors. The president show-
cd that this ratio was one of the best
tests by which to jndge of the relative
merite of the different companies.

(+) The following marked increases
were mnde during the year:

Per Oent.
In Premium InCOme wecneee woe oo - 1L.58
In Interest InCOME seee ceece oo one 11
In Insurance in {0TCe i ceeee oo« 1B

T ABBOLE e e v vee wnb voe wee sermee
TR Net SUIDPIUS covvecvceces scvsonn wensen
In Insurance RESETTO cevecreserseconses

Tho presizent stated that goutle-
men representing tho United States in-
surance departments had boon in the
city during part of last month. and
had made a thorough and most
searching investigation into the af-
fairs of the company. with a view ot
its admission to. do bhusiness In thelr
respective states. and that these exs
perts were extremely well satiafied
with the soundness of the company.
and cxpressed themselves as gratified
with cvery aspect of its afialrs.

The on Mr. Allan. in seconding the
adoption of the report. ealled spacial
attention to the excellent character
of the investments of tho company.
of these over 37 per cent are in the
first mortgage securities. nearly 20
per cent In debentures..nearly 14 per
cent in stocks and bonds. loans and
polictes about 8 1-2 per cent. the bal-
anco consisting of cash in banks, in-
terest acerued ote. .

He also called special attentlon to
the fact that althourh tho nssetahad
increased very_ Iargely. tho ontstand-
ing and ncerned Interest had been very



