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THE COMMERCIAL.

Business East,
ON'TARIO,

H. H. Gowe, bakor, London, s burned out,

Alex, McRao, timber, London, is out of busi-
ness,

Simou Byrne, shoos, Litidsay, has assigned in
trust.

Juhn Rocho, dey gouds, Guelph, has assigned
in Srust,

Gceo. Berubo, hotel, Lakuficld,
to L. Dion,

E. D. Swift, dry goods, Glencoe, has moved
to Watford.

Mrs, E. Watd, mllhncry, Chicsloy, is closed
by creditors.

Nelson Burgess, general store, Springficld,
has sold out.

Murray & McIntyce, general storo, Aylwer,
havo sold out.

Estate of Isabella Hepburn, millinery, Orono,
assigned in trust.

W, L. Jackson,
assigned in trust.

B, J. Draper, dry goods, Ottawa, has sold
out to F. Bedard.

Beeson & Ross, tailors, Ottawa, have sold out
to Geo. C. Ronan,

G. Frauces Westlake, Photos, Stinthroy, has
assigned in trust.

Mrs. Danicl Wilson, grocer, Piclon, has sold
out to H. A, Poweas.

John Skeppard, genesal store, Mount Forest,
has assigned in trust.

J. Y. Parknill, grocer, Kingston, has been
partially burned out.

A. Jakeway, tins, Staynor, has sold out to
R. E. Bingham, & Co.

H. C. Black, general store, Creswell, has
sold out to B. G~ Yevex.

W, Gray & Son, carriages, Chatham ; Wm,
Gray of this firm is dead.

Shain & Williams, general store, Essex Cen-
tre, their stock is sold by trustee,

F. C. Paulin & Co., Hardware, St. Thomas,
have dissolved 3 Paulin continues alone.

Dawler & “o., genera! store, Barric ana
Bredfoad, have sold out their Berric braneh to
— Philips,

Clark, Harris, & Co., furniture, Aylmer,
have' admitted W. J. Camecron as partner;
style now Caineron & Co. M

John MeMillan, frait, Toronto, has sold out
his retail business to J. Brownlcw, and will
continue in the wholesale.

QUEBEC.

Joha Elliott, wholesale grocer, Montreal, is
dead.

Catelli & Co., founders, Montceal,
solved.

E. Robitard & Co., grocers, Montreal, are
burned out.

Joseph Marceau, geveral store, D'Isracli, bhas
assigned in trust.

W, McDunnough, laces, etc., Montreal
has assigned in trust.

T. Legault, general store, St. Marguerite,
has assigued in trust.

Dixor, Sons & Co., comnission merchants,
Montreal, have dissolved; James A. Dixon
continues,

has sold out

grocer, Georgetown. has

have dis-

NOVA SCOTIA.

R. 8. Fitch, grocer, 1ruvo, hat assigned.

Meclatosh ‘& Hansom, flonr, oto.,, ‘Truve,
have dissolved,

NEW BRUNSWIC!Q

James A. Morrell, grocer, St. John, las us:
sigued.

Geo, McMinn, genoral store, Richibucto, is
burned out,

Alex. Roxburgh, general store, Richibucto, is
burned out.

PRINCE EDWARD ISLAND.

Doyle & MeBrido, genoeal store, Souris.
Owen Conniolly has taken possession,

Dorsoy, Goff, & Co., manufacturers boots and
shoes, Charlottctown ; John Dorsey of this
firm is dead.

NEWFQUNDLAND.

J. Duchiemin, bardware, St, Johu's, has

agsigned in trest.
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Taxation of Deposits.

The committee appointed by the New York
Clearing-house, to consider what measures are
necessary to improve tho methods of conduct.
ing the bankiog business, have reported that
the payment of inteiest on deposits should be
discontinued. The country baunks at the p'rcs-
ent time keep a very considerable portion of
their reserve in Yew York, wnich they ace per-
witted to do by law, and on which they receivo
interest.  If the vecommendation of the com.
mitteo should be adopted, it is said that theso
reserves would be withdrawu, and the banks
wonld have a smuller amouat of funds than
they have had hitherto with which to supply
tho wanis of the community. The members of
the committee were not unanimous in their
recommendation, and it is by no means certain
shet the report will be adopted. On several
occasivus a similar recommendatioa hus been
made by committees ropresenting the Now
York banks, but no favorable action thereon
has been taken which has gone into effect.

Two opinions prevail ; one ig, that the pay-
ment of interest 13 harmful, leadiug to several
disastrous results ; the other, that it has loug
been the pruactico among the English bauks to
pey interest on deposits, and that it should be
enconraged here.

No one will question the fact that the banks
which pay interest on deposits must be more
cagerto employ their funuds than the banks
which do not pay interest. ‘The banks which
promise to pay must loah tae deposits received,
or they will lose ouey by the operation. The
bznks which do not pay cad exercise a larger
degree of independence, for no loss is iuncunied
if loaus are uot made. This, however, is only
a very geueval way of looking at the natter;
lot us get a little nearer to it.

. The country banks are the most desirous of
scnding their money to New York when there
is the least demaund for it at home. When
they caa lend at home, on good terms, tiwre is
no reason for sending it elsewhere. But when
it is thus sent the money market in New Yerk
does not need id, and, therefore, in order to
loan it, a very large amount goes into Wall
Street in the form of call loans. We liave no
hegsitation in saying that the less money which

goes there the better for all kinds of regulor
business ‘Liic monoy thus absorbed porforms
no good office. But every now and then the
monoy mayket changes, and the country banks
waat thefr deposita, T'hese aro the times when
tho Now York banks also would like to raetuin
them. Tho trath, thereforo, appears to bo this:
whe tho money of the countey banks ls kept
by the Now Yoik City banks it is not much
needed anywhere, and if it is not, it is not un
altogethor pradeat thing to pay intevest for the
use cf it ; wiwen it is neoded by tho New York
Cxty banks the need for iv by the real owners
is far greater, and it is drawn away. "Why,
then, should such a great effort bo wads to
attiact money to New York s Its main func.
tion consists in feeding speculation in times
when the tates of interest ave low--that's all.
When tho money would servo a really useful
purpose in New York it cannot be kept there ;
the wte of interest paid is not large cnongh to
rotain it, in view of the demuud for it at homo,

It is not likely that thia question, which has
been agitated lor so long a time, will be sottled
now. Most of the banks will probably be
wnwilling to adopt any meusure narrowing their
Jfreedom of action. They uunderstand pretty
necarly all the argumeats pertaining to the
question, and doubtless will pursue such a
coursd a8 will be conducive to their soveral
iutercets.  Whatever may be for the gencral
good, it is fair to say thav their own profit .will
be considered first, Bankers wreno exception
to other business moen in this vegavd.— Beanker's

Magazine,
——————

Coal Produced in Great Britain,

A summary was given gomo time ago, show-
ing the output lzst year to huve been 153,737,-
327 tons. By the veturns just et hand it-is
stated that the value at the wmines was £46,-
034,143, or 53, Sd. per ton.  This is say §1.36,
and as an cvorage for soft coal is ahead of the
States. Some 514,933 persons were employed
above and below ground, and theve was a total
of 1,034 casualtics in the year 1883. Thero
was & gieater number of persons cnmiployed
last year, the mineral raised was greater in
quantity, and the fatalities were fewer, Take
the figures below as an cxample :

Persons Production.
Year. Yatalities. Ewmployed. Tons,
1850 .. 1,318 454,933 146,969,409
1881 .. 954 495,477 154,184,200
1882 1,426 503,987 156,499,677
1883 1,054 514,933 163.737,327

PRODTCTION OF THE PRINCIPAL COAL
DISTRICTS.

Cumberland 1,776,249
North Durhiam . . 7,738,870
Northumberland .. . 7,627,065

South Dmlam 22,139,563

North and East Luu-ashire 9 931,080
West Laucashire 10.553 »132
Deabighshire 1,924,392
Yorkshire .. 19,563,287
Derbyshire . . .. 5,787,967
chcestcrslurc .. . 1,325,387
Nottinghawmshive 5,315,850
Warwickshire .e 1,208,070
North Staffordshire .. 4,362,636
South Staffordshire .. 9,862,656
Woicestershiio ve 1,136,144
Monmouthshire .. 6,345,503
bl'nnorganslure .. 17,708,740
Tast Scotland .. .e 14,839,001
West Scotland e . 6,386,706
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