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Tie sitlis if 'lns report for a :1 fwhc otîr a
1893-4. tliauks are duc ta the lionorary scre e

tary, shows thattie increase in the iiiiiibcrof ninilbers t
t11irig 1893 WvaS 60 als eoUpared Witil 29 for thie previotis
year, britug 'g the total uP 10 734, lexactlY 300 MOre tlîaîî c
iii t885. Six Fellows died duriing the yea'ýr, amlongst a
tiein beiiîg Mr. G. Huniplireys, vice- presid ent ; 'Mr.
IL. J. Rotlîery, a ienîber of the Council mnd hoîîariry
edlitor of theJourftal ; anîd iNr.\V. S. 13. Woolflîouse, ance
of the foreînost iîaîî-acadenîiical inatlîcinaticians of his
tinite. The finanîces of the Institute are ini a very satisfac. 1
tory condition, fiîuids alînotnting ta £5, 135, ail ilicrense
of 11582. At the examnation lheld iii the Unuted 1
Kinigdoin, iu April last, 125 canididaites lpre-tcnted thenii-
selves. Sixty-thiree coînpanies hiave agreeci ta coni- t
tributetheir experiexîce ta, thc New 'Mortality Inîvesti- a
gation iii regard ta assured lives, aid many of these i
as well as otiier offices have pronîised ta do the likze lu i
respect of aniuity mionîimes. The proposed French t
edtitian of the Text-flook is îîearinig coniplctioîî, two-
Ilii rds of Part Il being iuow lu print.

I
lvalvt!r l' 'tu àTuxi: case of Salonion Hart vs. Plîciîixagent.

Ilisirancc Company>, lIeard before the Supreiue Court r
of Illinois, eniphiasizes the iiccessity for coîupanies ta c
caeftîfly and fully iîîstruct agents as ta their powver.,;
alid the !cgal effects, of thecir ncts. The plaiîîtiff insur-
tiI is dwelhing wit! the Comîpany for $3000. A clause t
iii tlie policy provided tliat tie itisurance would be t
forfeitcd if the property becaînie mortgaged or encun- b
becd .Nyitlout the written enidorseînent of consent b>' t
tie conîipatiy. The policy also contained the following c
coiition -as ta wvaiver: " No agent or ernployee of the v
collipany, or any otîxer persan or persmis, have power t
or autllority ta waive or alter any of tie ternis or cou- b
dtilons of this policy, exccpt only the general agent-, at a
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ýhîicago, Illinois, andI any waivcr or alteration by hii
nust be ii -%vriting." rhe plaintiff did enenner the
roperty, but wvas infornicd by the local agent thtat the
:onîpany's consent wvas niot nccessary. 'fli Court lie]U!
hant inii cccpting a policy effected by its agent the
lefendant wîas bonind l>y hi5 aets, andi that tic agent
eing clothied witlî apparenit tiority lîad power ta
vaive conditions, includig ev'cî a clause prov'îdiîîg
lit lie slîould îlot have stuch powcr. If the tgcit's
issurance %vas given to Hart at thc tinlie Uic policy ivas
dfectcd, ive caîi se soine reason iii the Court's argu-
ixetits, but otherwise, accordiing ta, the decision, an
ugent's powcrs would 1>e practically iinîiitcd ndf a1

:onpan'scontraets woiilt be at the iiiercy af its
Lgents.

A ý.%osr imnportanît case, illustrative

Auntilinw mues af the rcinarks colîtained in ur hast
issue rcspecting the practice of takzing

reniiiiiin otes, wvas brotight befare the Suprenie
:ourt of Califortîja a sliort tinte ago. One E. J. Griffith,
awvycr, applicd ta, Uie New X'oîk Lie ii M889 for two,
~o ycar eiidowinent policies for $2,oooo, ta be payable
o lus wife iii case of his death or liiiiscîf on inaturity,
iîîc gave twa proinissory nîotes lu paynieut af the pre-
ninnîis. On the solicitor discovering that Griffith wvas
ii fiiuaxîcial difficulties, at the tintie, it 'vas, Lrraligecl
liat only aone af the assurances slîonld be conipletcd.
ý pahicy %vns accordiingly deli vered, anc of the preilni
iates returnied ta thc nsstircd, -.nid thc ather policy
îauîded back to, the Coiîxpaliy's agents, anîd caielled.
'itiding tiat lie wvas îîat able ta ineet thc rate for first
,ear's preuiunîiii, Griffith reqtuestcd thc local agent to,
eturn it, anîd surrcndercd tlîe policy wiicî ias tdieu
aticelled for iîaîî-paynîcîîit. No preinititus ivhatever
vere paid ; but ai th Uicatît af Griffith in 1891, his wife,
vlîo maiil tlîcî ivas altogetiier ignorany of the wlîole
ralîsactiail, dcniaîided of the conîpany thc payniciit of
lie ainouxît ai bath policies, naîîd on bciîîg refuseci
uroughit action iii thc Superior court iii Fresno, iiî
lie result tlîat judgîîîcit iras given in favor of the
'onîpaîîy. Ou appeal ta the Suprelîte Court, the decisioti
vas uplield as regards onc assurance, onî the groinid
bat the coîîtractw~as, not coînpleted, no0 policy liaviîîg
iccît delivered. The judgnenît i-' respect ta, the other
ssurauîce, liowcvcr, iras rcvcrscd, the reasons given


