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THEî REPORi'UT.

'rite alirectors of the Merchtts liank of Canada, ili prtiseîîting
o tlic Stockliol-lers :ntother aîsaittl statent, laeg' t sav tinit
lie >usiiness of lle 11aiak dlning lle ytvarjttst clcas<i a:s hictil
içell îataisataincîi.

Tite aintouîts or leposits amid Circulaîtin, as will ls. seuls ly
the statenaeîit jîlsI îsstteid have folloiwed clos. l ut ige lisse of

at y rsbusiness, bt. Ile L.oans :111. Discouints exîtihit. a
coziastderabllc iiie L'ie, oiît ta tlte active cleanand for îîîoîîl.y
that lias prevailedi duri:ig lite lasi fewv inouihis, atiail stilI Conti-

Tite <irectors, as rep)ortetl to tilt Stockltolders a yena no, andi
actinîg o1 lte resolutioa ofa forier naecetiîîg, issiled i risg tige
yeur ais ailditional $200.000 of %tock :it a preinainîn of 45 per
cent. Thiis stock lias al beciI p:îit ni), :î:d the capital of tige
Blank :îow stands at sixe tiillions or dollars. Trle -ilioint of
preîîiînîî,i nianîely, zw),oo0, wças adde<i t lise Riest ; and, <cith
lte sut't Of $975,000 ails u Udditiul Ont Of the pItoftt. Of lte
year, titis impolxrtanit fgini lbas nio% ke brigt > t1a tue iui
of$2.9 00,ao0. Titis sunsi, tligla Iîariig a ratio ta te capital
of over 4S pe!r cent., k onily iô per cent, of tilt inervantile dis-
colonts of lte Baiki, tîte risk oit wlnch k iiitcîîdcu ta Ite coveicdI
l'y titis foussed.
Titîe tact profits of the ycar, after payanit ofi juter.

est anci charges, nd dcdîacting appropriations
for bid aud tllîtii cii-ts, have atnauiied ta.. $694,395 38

i'reialui 45 per cenat. n iew stock issîîedI........ 90,000 oo
Blalance front last ycar ..................... .... 3,733 2S

Titis lia- becta disposeid of as follows S 186

I)ividelffs NOS. .48 and 49, laaakitag 7 pi-r cent. .... z4s9lt66 S7
Aildeil ta tlt Retst I'rt!lîiulit 45 ier

cent. oit tiw stock i:sîted as, above. $ 9,0OO Ca
1:roaa titis ycars profit's .... ........ 175,000 Ca

-- $26
3,0(>1 0')

Carried fornvardl lu profit andi Loss Accouait of aaext
year ................ ..................... 13,961 79

-$69S,12S 66
Tlac conaditiona of faîaaaaciai iluatters ils bue Va'iteil States a1nti

Australia bas callcd for careful attenation dtîriag lte 3year, %lhile
lle prevaietace of a sjaectiative spirit, tite tcîadency of tandue

e-xpaisiosa of credit ini varionas directions, botla puîblic and tueir-
cautile, anad tite conaditioa of tlt mîarkect for songe of Ouîr lu.'iiii;'
staples, tîtust ia te opinaiona of your Bloard, l att occasiota of
gîcal -watcbfuiiacss on Ille pait 'of bankers for sauie tunic la
cone. The oîatiook, ace, for oîiacr branchaes of trade is
satisfactary, aait i s su0b hi-loptd tlaî tlt: adverse circinasttaai-
ces refcrrd la inaY by %vise icgislatianl aid conservabive actiona
ois te liar of ail concerlîtt pass away wiitout glatutage.

lIa vicw of te iaîa itaterests af tilt batiak iis i lat nciglibor-
Itouof aP1restonî, Oaatara'o, lte 1toard haave tIigli. ;il desirable

4opna irali thuc.
Tite officers of tîte a ave discîtargedtictir dIties <vith

zaa anad fidclity. atdat tlt satisfÀctioia of lte Bloard.
Tit: whlîoe m-sp-cfuiiy subisaitteti,

(Sigaieti), AN"a»îa:w I.X

N1ONTàE., Julie 1611t, aS9 3.

'~TAE~IST 1. SSET A~> 1tAttI.Tii2.~T3tS Ma., S93 .

1.- To Melic lic.

-Notes un circulation .... .... .... F 2,6ý5,932 aa
lkvtosits.atot bear-

iiîg iflterest... P,7-lS,5 3 Ô 91
DeCpositsç bcariig

iitet s.... .... 79359,732 20
Iiitet. dlue luece

oit tu date ......... (6,:27 27
- -;1o,38.396 38

F'alaices <lue ta Caiaiin Baiks
kecpitig I-posit Accoutis wiila
ibis Btatik .......... ........... 757ri17 2 97

kLlatîccs due tu Cattaidiat Btiks
ili >aîly Exchatnge .... .. ....... 2.030 39

Blalanîces due lu Ageat-s iut Great
Britalt...................... 709,300 13

Dividtut NO.49 .......... ....... 210,000 Co
1>iitens atcaiaacî.............,560

it4,53,657 67

l.ass %Vtear.

S2,731,797 <0

22522b246 So

7,319,756 15

720,037 19

27,695 6S

334,79S S-i
202#9.2C

1,64S 50

$13,9 4 3,î8 34

2.- Yb lc /cchI.-r:
C.1îdtI îaaid 11p)................6,oo a
Itest ........ ... .............. 2.()(.0,00 00)
Coîîtiîîgentaccottutt...............6,320 0(j
Blalanace of P'rofit aiti I.oss

itecotattt c.îrrieil tu nti >eatr.. 13V<.61 79

$23 53-1-939 -16
A-ssels

Ga'ti anti4 .Silver coin cuiati. 2 19.572 (X)
D>oinioni Notes ou1 bli.........7-88,397 ou0
Notes ai ch-q4uis of aliter

Caîtadiais lii........59,)35 33
IBalanîce (Ill tiby othler Cana,.tli.ii

h;lnka ili Aclciat a1ît'i cl:il>
cxcliaiiges ...... .... ........ ýA57

lBalances dlue Iay lik anîd
ANge:ts iii tilt tUiiitetI States 6z59î(a 64

D)oin*ion i Gaviaaîîîet BlotiN. i, 1,7S, 13 - 45
Raîiwmav :tul 1%ttnici1.ai Debla

tiarcs........................ 28>3,076 cio
Caîl îad Shaort Loans ois ]Boîttîs

andt Stock ..... ............. S2749.3 -"5

Tlotail availableassets .... .... $ .1,536).022 5
Tinte loa111s oit

Botds.iîai Soc Z1$44,425 o0
0111cr lo:tus andi

discottits .... 17,7320171 41
Loaîasand discotînîs

avercine (Ioss pro
Viclic) ........... 107,290 87

I)iposits %atiî Domnittotn Gaverai- $7A76
tent -or secttrity uf Note cir

cuiutton ....... ............... 453,&99 Ca
Mort.a.igcs, liondts aaa<1 ut11*r Se-

ctiati-s, the 1Proî,erty of lthe

5 ,99,200> (A

2,('35,000 .
75,800

3e733 2

2,056,921 f,y

305,55S -..

76-2-16 5s'

769).988 Ld

827,,300 44-

1,69 S,636 61

tat1,i 2.,

17,518,175 -13

127,208 71

70,m0 ,

iBank.................13,52S 4S 122,746 Il
Real EState ........ .... ....... î 1SS337 ï58 203,977 71

lfîank lruie nt :ritr 519,553 24 SOS, 173 -S
Quai-r .Xssets ....... 15,591 93 211259 93

$23,530,f)39 46 $23,406.921 62:
<Sigieti), G.Genu~,(ccral Alanager.

Tite presiuietl tîac i oveci, secouadeti b> tte v-ice-presidetit:
"'Taat lie report of the directors, as subîîtittcd, hi- andi litse

saiste is lateby adlopttvd, atat orclcred ta hi- priitud for di.striletî-
liait aulangst lte sokodî

Il-fore puttîing the maotiona ta the mîeeting, liowvcvr, lthe pre.
'iclelt callec i ipo tile Guiterai Matisager. Mr. George Ila:c
for a few reîiars îîpoa te faaaaatcial uîlookz.

Aftcr Mr. Ha-gue'aî rcaîtarks asaid titase or songie of lte liar--
hlduers, irjoat Crawford attavet, aittd 1r.J. I. R. l-i

secotti(cd:
"lTtat tite thitks of tue stociioldcrs arc <lue aîtd arc ltcrqvlov

ttaidereti t0 tlt: pres-.Itat, iepridt acidirectors fur bige
inanater iut wltîcl liaiv lhave coituîctet tue intstittiont cltarisît
lte.past ycar, andi ta lte gentrai mssager- for lais cilicict

itaatagecirt duritg the y-car."
Thac maotioan muas carricci unaaiîn.iously,
Coi. Kippîis attovc<i atat Mr. F:rataicis cacd
*Thiat Messrs. J. V. Gilaaoîar azacl. 1>. Clegîtorat bc appoinitei

scruliueers of lte clection o ai irectors about t 10 aie place: ili
îltcy procceci ta takec tlac votes iiuttncdiaitey; tit lite: bl,
sitl close atlirce o7clock p.nt., but iaat iîttervai of test itaiiitt
clapse witlaout a vote beitîg teitadrecL tiat lte ballot Nlhah
licretapoit hi- closeil iiînncdiatulv-."

Tite mîotion %vas îatiatiîatouslv'cottcttrred ,il.
It %vas inoveti by Mlr. liectr M.%acketîzie, sccontteci hy Mr. T.

H1. litînît
4-TIat lite tli.inks or te taaeetitigarc <liteand iare lîecn 'vus

dereci lu tlt cîtairiatait for lais vilicieail coîtdîct oi lite lj,î'iwss
of tlt natetittg."

ite mîotionî %as carricd iinaauiinitlv, antd slîortly afterwrls
lite serttiitcs reportcl liat te foîwtgCeItlenit Iiatl IKCea
duly clcctc<l as <irectors:

J<»NAT11AN HoUIX*.SUo,
joliCsîzs

H.Nlý P.Taî .1.IAFS

T. I. I>U.N,
SIR JosEt'aî IIIctKSON,

llte aaaecbiaag tieua adjourated.
Tiat saew IBoard of Darectars miet iii lit ftcrtaoon, %%lien 31r.

Aaadrcw Allait mvas re-electcdl prcsidîcit, anad Mr. Roiert Iitr
sou, vice-presideut.


