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THE REPORT.

The directors of the Merchants Bank of Canada, in presenting
to the Stocklioblers another atnnal stateent, beyg to say that
the business of the Bank during the year just clased hus heen
well maintained.

The amounts of Deposits and  Circulation, as will be seen by
the statement just issued have followed closely in the Jine of
last ;'cnr‘s business, but the Loans amd Discouuts exhibit a
considerable incrcase, owing to the active demand for money
that has prevailed during the last few months, and still conti-
nues.

‘The directors, as reported to the Stockholders a year ago, and
acting on the resolution of a former meeting, issued during the
year an_additional $200,000 of stock at a premium of 43 per
cent.  This stock has all been paid up, and the capital of the
Bank now stands at six millions of dollars. The amount of
premium, namely, £9o,000, was added to the Rest ; and, with
the sum of §175,000 added in addition out of the pofits of the
year, this important fund has now been brought up to the sum
of $2,900,000. This sum, though beariny a ratio to the capital
of over 48 per cent, is only 16 per cent. of the wmercantile dis-
counts of the Bank, the risk on which is intended to be covered
by this found.

Tue net profits of the year, after payment of inter-

est aud clarges, and deducting appropriations

for bad and donbtful debts, have amounted to. .. $694,395 39
Premium 45 per cent. on new stock issued........ 90,000 00
Balance from 1ast year.cives cococacniacecans coue 3,733 28

£693,128 66
This has been disposed of as follows :—
Dividends Nos. 48 and 39, making 7 per cent. «... 8319,166 §7
Added to the Rest Premium 45 per
cent. on new stock issued as above. £ 0,000 00
From this years profit’s.... .cccee... 175,000 00

£2035,000 09
Carried fonvard to profit and Loss Account of next
NCAT ceeecacsse woasocree sosecccsascenssssases 13,961 79
$698,128 66

The condition of financial matters in the United States and
Australia has called for careful attention during the year, while
the prevalence of a speculative spirit, the tendency of undue
expausion of credit in various directions, both public and mer-
cantile, and the condition of the market for some of our leading
staples, must in the opinion of your Board, be au occasion of
great watchifulness ou the patt of bLankers for some time to
come. The outlook, however, for other brauches of trade is
satisfactory, and it is 10 be hoped that the adverse circumstan-
ces referred to may by wise legislation and conservative aiction
on the part of all concersied pass away without dumage.

In view of the many interests of the bank in the neighbor-
hood of P'reston, Ontario, the Board have thonght :it desirable
‘v opent a Brauch there.

The officers of the bank have dischanged their dutics with
zeal and fidelity, and to the satisfaction of the Board.

The whole respecfully submitted,
(Signed), ANDREW ALLAN,
Dyestdent,
MoNTREAL, June 16th, 18g3.

STATEMENT 01" ASSETS AND LIABILITIES AT 3IST Ma (, 1893,
Liabilities.

1~70 the Iublic: Last Year.

Notes in circulation..ee cee. .o & 2,665,932 00 & 2,731,797 00
Devosits uot bear-
ing interest. ... $2,745,5356 91
Dieposits  Learing
nterest <ee ceoe 7,359,732 20
Interest duc there-
on to date.... ..

2,522,236 So
7,319,756 15

76,227 27 $2,216 13

I'alances due to Canadian Banks
keeping Deposit Accounts with
this Bankeeee cevene cnevenons 7574472 97

Balances duc to Canadian Bauks -

$10,184,396 38

720,057 19

in Daily Exchiaigc.ces oo «one 2,030 19 27,695 65
ll:llapcc_m‘)duc to Agents in Great ? 7095

Britaitleeesaiiiiiiieniaania, 709,300 13 334,795 S7
Dividend No. 349 eee ceveee cvaen 210,000 O 202,972 00
Dividends unclaimed........... 1,526.00 1,648 30

314,530,657 67 $13,943,188 34

2010 the Stackholders @ .
Capital paid Up.iisiicicieiass 6,000,000 00 5,799,200 00
Reslicis sone voe tavnssanrens 2,000,000 00 2,035,000

Contingent 4cCotileees e eeenans 86,320 ou 75,800 <ar
Balance of  Prolit and  loss
Account carried to next year.. 13,,61 79 3,733 2>
$23 539,939 46 22,430,921 02
Assels
Go'd aud S'lver Coin on hand... & 290,572 6o & 305,558 vy
Dominion Notes on haml....... 751,397 00 §53,181 O
Notes amd Chieques  of  other

Canadiau Banks.coo.ouae ... 592,935 33 Got,201 3y
Ralance due by other Canadiun

Bauks in Account and daily

CeXCHANGCS cevees sevicvanrnns s 96,495 79
Balances due by Banks and

Agents in the United Stotes... 625.916 64
Dominion Government Bonds,.. 1,078,132 43
Railway and Municipal Deben

LUTES . cenveocsasrcncrsnorcaas 203,076 O
Call and Short Loaus on Pouds

and StockS.ees seevocnnanen. $27.495 85 1,698,636 o1

— —— - -

76.216 35

631,70 49
709,951 ot

127,300 0

Total availableassets ..o «o.. § 4,550,022 55 & 4,764,109 17
Time loans on

Bomds and Stocks {144,425 00
Other  loans  and

discouits, ... .... 17,732.071 4t . 7,518,175 43
Loausand discounts

overdue (loss pro

vided)eoot ceeees. 107,210 17 127,238 71
$17,083.506 3

[’d

Deposits with Dominion Govern-
ment ‘or security of Note cir

[T ETTET ) D 433,699 00 70,000 .
Mortgages, Bonds and othier Sc-

curities, the Property of the

BanK.eeioeos cieeiiannanan. 113,528 48 122,746 11
Real EStateeeeeiine coee sovones 185,837 ¢S 203,977 7%
Bank Premises and Furniture..,. 519,353 24 505,173 28
Other ASSElS.carviee ceea aseneas 15,591 93

21,259 93

. $25,530,939 46 $£23,406.921 62
(Signed), G. HACUE, General Manager.

The president then moved, scconded by the vice-president :~

“That the report of the directors, as submitted; be and the
same is hereby adopted, and ordered to be printed for distribu.
tion amongst the stockholders.”?

Before putting the motion to the mecting, however, the pre.
sident called upon the General Manager, Mr. George Ha; -
for a few remarks upon the financial outlook.

After Mr. Hague's remarks and those of some of the share.
holders, Mr. John Crawford mioved, and Mr. j. H. R. Molwn
seeonded s—

“That the thauks of the stockholders are due aud are herchy
tendered to the president, vice-president and_directors for the
manier in which they have conducted the institution during
the past year, and to the general manager for his eflicient
management during the ycear.”?

The motion was carded unanimously,,

Col. Kippen moved and Mr. Francis scconded :— i

*That Messszs. J. Y. Gilmour and J. I’. Cleghiorn be appointed
scrulineers of the clection of directors about to take place ; that
they proceed to take the votes immediately ; that the batlst
shall close at three oclock p.m., but if an interval of ten nunutes
clapse without a vote Leinyg tendered. that the ballot shail
thercupon be closed immediately.”

The motion was unanimously concurred :n.

It was moved by Mr. 3ecter Mackenzic, seconded by Mr. 7.
H. Dunue

“That the thanks of the mecting are due and are here,, fen:
dered to the chairman for his eflicient conduct of the business
of the wmiceting.”

The motion was carried unanimously, and shortly afterwards
the scrutineers reported that the following gentlemen had been
duly elected as directons @

ANDBREW ALLAY,
ROBERT ANDERSON,
Hucror MacruNzig,
Joxaruax HobgsoN,
Joux Cassins,

H. MONTAGU ALLAN,
Jaxus D, Dawess,
T. H. DysN,

S1R Joskrit HICksON,

The mecting then adjourned.

The new Board of Directors mct in the afternoon, when Mr.
Andrew Allan was re-clected president, and Alr. Robert Muder:
son, vice-president. .




