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that the pida was sustained. -Hooper v. Keay,
1 Q. B. 1). 178.

.ABSIGNMxNT.- See BARupTCY, 3, 7, 8;
EJECTMENT; VOL5JNTARY $8 ETTLEMEN'T.

BANiK.

A company was imcorporated, and a pros-
pectus issued soliciting permons to becomne
shareholders, and deposit £1 per share, the
N. Bank being described as the bank of the
company. The resuit of the prospectus was,
that £4,o0O were paid inta the N. Bank.
The bank received a note from W., a member
of the ecmpany, who sigiied it as secretary,
enclosing a ropy Of a resolution alieged ta
bave been passed l'y the company. The reso.I
lution was, " that the N. Bank be requested'
to pay ail chiecks signed by either of the two
of the foilowing directors, A., B, and C., and
countersigned by the secretary." 'rle signa-
tures of A., B., and C., corporators of theco.mpany, were attached to the resolution.
The bauk accordingly, in good faith, paid out
the £4, 000 on checks' received frmn time to
time, and signed as aforesaid. Lt subsequent-
ly appeared that there had been no meeting
of shareholdeis, and that no directors or sec-
retary lied ever been appointed ; but that A.
B., C., and W. had attended at the company's
office, and had acted as directors aud secre-
tary of the canipany. The company went
into liquidation. Hcld, that the £4,000
cotnld not be recavered from the coirnpaîîy l'y
the officiai liquidator. -Alahony v. EaÀst
ilolyford Mining Co., L. R. 7 H. L. 869.

BANKituPTCY.

1. Certain traders heing in contemplation
of bankruptcy, and wishing ta raise money,
instructed S. to draw bis ou tliem, whiclu
they accepted. S. tdien soid the bills, amount-
ing ta £i,700, to one Joues for £200. Joues
knewý tliat the acceptors wouid be unahie ta
pay in full ; but lie learne.d that the accept-
ors had assets, and that there wvas a fair
chance of his obtainiug payaient of part.
Three days atter Joues purchased the bille,
the traders becanie haukrupt. IJeld, that,
under the cirdumstances, Jonea inust be heid
ta have hiad knowledge of the fraudilent na-
ture of the bills, and tiîat hie could prove for
£200 aniy.-L re aoiersal 1 Cli. D. 137.-

2. A debtar executed a bill of sale ta a
creditor of substantiaiiy tile whlîoe of bis
property, not inclutling bis book debts. The
credita)r at the saine tuine agi-ced verbaily ta
supply mare goods ar, credit ta tlie debtor, ta
enable 1dmi ta carry on bis business ;, and eulh-
sequently the crettitor, in taict, snppdied the
gaods. Held, that the bill of sale did nat
cauîstitute aut act of bar.kralptev. -&E parie
Wiusdcr. In re IVillstan1ey, 1i Ch. D. 290.

3. One of two partners iii trede assigned
ail his assets ta his Scîlarate creditor, and
gave humu a power of attariîley ta assigr ail his
personal praperty ta whieh lie should become
elntitied before the debt was paid. There was

proviso avoiding the assigumnent in case tlie

debtor shouid pay his debt on demand when
the creditor sbould so require in writîng, and
shouid in the mean time, until payment of
the debt, pay interest thereon hialf-yeariy,
and also a prapa)rtionate part thereof to th e
expiration of said notice, s-heu the saine
shauld lie given ; and, in case defait slioutd
l'e made in payîncnt aof the debt as aforesaid,
the debtor was autio-ized ta take possession
aof and seil the assigned praperty. The part-
nership was insolveut at the tiîne aIf the assigu-
ment. IIeld, that; the aseigumeut was an act
of bankruptey. It seems that the debtor was
flot entitled ta mnake a demand of payment,
and, in case af defauit, take possession the
l'aine day-Ex parle Travor. In re .Burg_
hardi, 1 Cli. D. 297.

4. A hulsbandl, and lis wife wlia wa8 under
age, executed a deed of the wife's real estate;
l'ut the wife did nat acknowledge the deed.
The.husbaud kept the purchase-money. on
attaining uîejority, the wife, refused ta confirmn
the canveyauice, untess the liusband should
give a bill af sale af lis furniture ta secure
payaleut aof £425 ta a trustee for lier benetit.'
This arrangement was carried out, and a fork
was given to the trustee in the naine aof the
wliale af tlie furniture, and the keys aor the
dweiling.liouse cantaining the furniture. The
furuitiire remaîned iii said hanse, which was
occnpied by the husbandland wile. «The hus.
baud becenie bankru1 't, and bis trustee
claimed the farniture. Held, that the wife's
trustee was eutitled ta the furuiture. -E&
parle Cooe. Lb re Pod 1 Ch. D. 302.

5. Property acquired l'y a bankrupt after
the baukruptey lias been closed, and before
the bauukrupt's discliarge, dues nat belong to
the truustee, in hauikiup)tcy.-In re Pettit',q Es.
laie, 1 Ch. D. 478.

6. Creditors of a debtor who had filed a
liquidation Petition agreed ta acept a cam-position, payable iii thuce iuetainents guar.
anteed l'y Rt. R. hiad previously refused ta
guarantee payint, uuless the debtor gave
l'uni secuirity. The debtar gave R. the secu-
rity ; R. guaranteed payment of the instat-
nients ; the debtor accepted tlie composition.
The first instalimeut was paid ; but the dlebtor
coatd no;t pay the second, aud filed a second
liquidation, petition ; ami R. paid the tisird
instaient. 1i.'s arrangement %vith the
debtor %vas nat kuaown ta the creditors. Thse
debtar's trustee under the second liquidation
ciainied the seeurity gis-en ta R. lJeld, that
R. w-as eutîtled ta' retaii bis seeerity.-Ex
parte Burvei. L& re Rob inson, 1 Cli. D. 537.

7. A debtor, unler f lireat of legal proceed.
ings if lie dlid (lot î)ty bis debt, wrote ta lis
ci iaitaî, " Ji) consideration of yaur delayiug
lv-la1i proeeediw,ý, 1 hiereby transfer ta von
500 tous of coiils which aie on iny whiarf, the
proceede af wih coals shaîl l'e landed ta yau
titi iny deht ta yùûu us iiquidsated." This Jet.
ter w-as imuediately regfisteitd as required l'y
tise Bills of Sale Aet. '1hý next da tlie
debtax. filed a liquidation p, ti, in. TIse <ay
after this, tlie creditor sent Ju an, wlio took


