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n10W Te COXiIVCT 1UBIN*PSS.
)Ioîesp-lttr)risî-iuî applicîai. Tilee aire

1lîrea, à.essetiais ini coiiîitclttg businessa properly
iliotiy bs lite b-st Italie>.'. Ily doîthle-lsîlg nutit

ittisreltreocittStloii a tr.tiisettt ritccess- ttta> sottitues
Le aclileocîl. luit fl i tîît cases ont oS' ICi, il la evaie.9-

ceitt s ti:e nursilsig îievv Lot aittaî Le caid,
straigitifarrt, tutni trîthllî, andt litn cuit tit oui>' usik
ltae blisàg of Godt oitfls labours, batt lie sl standt
botter teitt fls Çlo-îi.lits eiiterîîrlasbltttiutts.
play tiseilis keépiiîg Conistatl> Site Lest arliclee, te
isoecat Styles anit lalcat lipros etactîa, unit by uiway8
endeavotîng te kecp pace ilflslic spIit of thietiit
To saiply fles ctiloîacrsa %vaitle botter, qaiekair, suit
chteapler, tisitn lits nelgibotire, altouii La fls itccabliig
6luity. Doiî't keep yoar ii,ýt t ii tera LustelI A
lithoi prititcr's Iik làsagooti tiig accasiolialily. If you

,bave a firit cla>8 article or. a clîeap olle, svlicii te
ptublie require. let t lit anki i %%lîero lt e> cuti pistrliube
St. Don' t alvrys mke absard tatentcitttaboit selliuig

ltvosty per cent. belote cobt,' but sittipl>' aitîttitice
ltao trulli, unit yoen ivilin it al utoierate hlts Figent fi
uits-rtising p good inNestmnit Andvritbtia.e condi-
tions, thoera uiîst Le close application ta siitau
Stocks mueit Le carefafll' purciiae', yoîîr buokut aIivays

kept l thuoron i' larder, yoîtr dail>' sales ai profits
conslatly jotteit dawn, undt yoar crédîits liinil'dt ta

those wlta are parlettl> sôlv5iit Ti-P litait of a busi-
lies sioulit overiaok aitlis itaparlîuenls. aiti noake
aura finit nouse of Its sehteels utecîl greasitîg

Andt lat, but nut icast. thte business umais sitoali Le
economical îdllheîît vieanesa -cjIULle ic'ill.ett bciîtg
tndignIlieti. Mi»' mets sigttaliza tutu- entratice upaît
sote iîeiw anditmportanit busintess experitaeut b>' an
lnecascit expenittre. liefore ever ut là certaintflit
titcir uuîlarlakiîg vili Le îtermancitly ruccessfiti, lin
glten là it titat lthe famiiy mu.st htave a nee liteuse, or
te fumil>' canniage must bu set up? Mati> n promit.

ing busliesi fls Levornieti offiers iuttreit, anti ual

a few rminit, by scit cxtrasdgance, raidî far botter
taulti il, La for sîcli porersnt to ntet ou tita oIt Scotch

jeaxîm. - Speiti ]ces lisitu oamake, if ilîle cttiy a

ehiliitîg pot-da)." liawarns competitionii vtîi ios
existe rendotrs St utecesar>' lît te busintess mai, par.s

tlculaiiy Silo icw Legiiter, sitouit eut doen lis ex-
penses te tiga losvcst lisîtit compatible ssiti the proper
managemenit of fls Im4ite, nuit 1ia capital sitouit Le
permanciîlly weiitritvt i-nt lie busines, unîtves it Is
qitito dlean It lias atnsl framt thte îîroits of the cati.
cerl. A& Courtone aitd affibL iieiieaiîour le ulo ver>
îtecessary la tucce.es. 1 erî iiitt> excellent nîc i stîl
titis leu finîie A clicerîtil vvord lias itait, manyn ca--
terr a chliiig mtantier, niait> ait eîeiu'tv Triis doca
notanccesitale *ttusikeytin. 1-ariratit . t-ourte.,
unît affabîlî ty are nli lu-os çvttisit t ithl t rae dlgziî.>

shlan eitîl Se business sticce.s

NVIire tîteso cottitiits of succees-svliiclt suc lia'e
tIti»q iîrriiti>' touchait tipnu-liaru'bm hceoiuilieil
seilhi. voit vvel genitruiy fittia prosperous Larssititn
a sticcesetut mai. Wu do sait deylcit>i iafurtiiic

,tilttîiîts ct.iiie whîit t-o furrîigit s etulti 1'tret 
liai te-a art, Pyre;itinial catu" ani lte-t do nl serve*

la accouistt lot I rouenit laîlîtres win-h take place.
ut Ilisas abtlt t u tlgtgî.t uetbl~- çii.ii tu, I

stasndard nse lIssu titdîta aurt t 't tri it- f l i'n aitil
tee seul guarantre Iitl -tncct-' il) ttisiziassvill Lecoit
fur more geiterai Iltai si l ut în'eseit.

Cotton.
For Ibie lait twao ycear2 ver> Bill1e rav eotitas en

importeil litte Engisitit foin lte t'niled StaSes Tiie
total receipts for rite tiret ciglit utoîtîls ol IStA vvere
4,1310,1>0 covte., Nvlilo raitle plerio t n8i7 iS&ua aire Lut
4G,ttOJ, sitouivilgadiecreaseoflO9.000 cIls. Tue cii-
tation uflte libre li Egyptis Leitîg remarkabl>' sac-
cesfal. nuit Si qaitiiy receLved lu Engianit front

tera up la t bacpteuber cf titis >'ear ls constitenabl>
si exis aI hat itr diti taille pîcriai of fast Frain
lte Est Inities lieveêver lite tami lial; bren) incrreaeril
la site exteut thtat sunticîîteîi. 'Ilteqaaiitll it
seat recciveit Irotns Jaîtuar>' ta Auas. t, ta bas b>
z6u,,Otu ,î te. tuai, lte suppi> iurtig tii,. corrtspond
tug peritI elf'64 unit wlvile la-qS vêtu-îlut' suaplv ttf rase
libre fron Egv-pt seau ouI>' a thirt of tli0 qîataity ne-
celeed tirent lie k-ast ingiie, il; a s, t a litho ovee
lînif. It la îiîireitig St, site tsi. s.urces af ulîpi>

po etcu 1 LgItit lias bect itepetxdiîîg for Sit, lasi
fev fi. ,lt foiiouving ligutres titaw te actual
quaustities recetveit raum lte iiffercut cuauitritea itantei

up te, III. be.pteuibîr. oI, as camiartd uslit tuait fat
tîto corirsspouidiilg period cf 19GI -

Iitili L at Inities 2.213.270 1,1l41.401
Egyplu....................... b5,j212 it5.4&1
0Utitin........................&r.,965 3iWj

jîrazil... 2M 4147 294 qS2r)
>lcxiea 163.7469 27 5.5&t)
itaiamas antd Bermulda......... 2;S18 ltSXfl

Torkoâ........... 147.932 1w1,ffl
Litei biais-efk Iris Ç,'y0 9flt
,J!¶ie 2M~vj 21 SZ7 *5't7 217

THE TRADE RE VIE W.

FATALITY IN THE PRODUCE TB.AE.

O F' lI thte souirces cf iota lii couîîcuiotî seili titis
business, ntono lins lîroveilsu fitSai ls ltae litrucice

of shIîîpiîîg te lîritulît on consigtieiit. ConIîrîeriiig
lieu iniitueite a iieelajîtne'it titis traite uins atuaiîîeit of
lie >'ear, nusit %vinat Sitne nuttalat l ave lcou ex.

ptititci apat Il; couîsiîering, tac, lion' intitualel>' the
proslterit>' of titis cil Sa oaid uji iili Silo export, as
%voat us liter Imîport, traia, i lta mt meiaîîclîol> te
retect lion sor>' suail lhave Len te prolils, snduit 110
enlxusosus Suacehec tishbss slSae ba essbl es
Silo stijtmenta of grahin andluor ta teo mtarktets of
Europe. Canada la fulil of the %vrecksof largo fortuntes
tost oit luias peridoas roof; andt ln aIl car cîies, broken-
spirleti, ditaîiîcrtei menu aira ta Lc fousiî, eitlie v
lest tltuir ail, undt itact miore, ta te vaiît isteuilt to
compotce fl te maîrktis of litiau siIth lie met ci thse

ieo Cunaitian merclîintt îlots Ibis initier ver>' great
iusaieaituages. As St tukes zicani>' a larlîîigiît for lit.

Selligetice ta Le Sransitsn ili fronatLEuropo t silla Coti.
tin, te utercliant boere eau ottl> leurît iliat st-as lte

stato of theo mtarketsof lirilulu a fartuigut uige. Opera.
tiensa arc ralot b>' te quotaisn, unit te>' ara Ihto

lthaI on toe sireigtlitaf Liverpool unit Mark Lune prices
of lise IsI 3Ia>' coîtalderabla parcitases are made batuvecit
Sie btili nitit 30th ai tue tane moîtu, tubîli a vicbote l
sipmntt. Ots tisa Istsveek lis Juno a vesse] ina>' Lu
loaticit, bis of fadting MatIe oaS, auitaitices tespaîcli.
cd honte. Ou thiose surrlvltug, if a apecalaîlve feelintg
prevails lu flia market. te cargo mu>' La salit te
arrive; Lut lu otlter cises tLe arrivai of Site silp ina>'
Le avsaitei before guty salas aire mada., lit ltae furst
place, ltae marchant may hava a chiance c~f ."ilitng
iveititi lIte veeks of te lime li lias bauitili lte
secoîtit. it mu> Len or trette. Bt la eiliier-islit
Chianges tus>' net have Saken place lu te asuiie!
Tl- %ventiler mu>' have' sitfet a ilozeit tintes; cargees
mu>' have paured lun front te Baitie aior h e oiter-
raleaut; huarricanes mu>' have sweépt over flic colist,
and iteslroyeit graîn.heauîîig ttips; ilie Bank of Eiig.
Iani mu' ]lave towecret or ra;sea the1 rateao aibitîrest;
a MinItr> mu>' lava falien au election Saken place; a,

,vvan brokeit out; ait Act of 1'irliinitasedi affeeuiîug
ltae siiole graint itereat; initeet it la imfpas-siblo ta
catalogua te v-arltl> of influenices tuIitci uns>' have
aperated on Site nMark-et, autîl isaîi Il as variable as a

speculatar cf Canadait peurs fils iultplv, hoaglut, te il
matrhkcd, on lthe quatatiauts of tlii saine marikets six or
eveus vceksheiore Suiseeektbefrel

t
Ilusigitas seel,

iu mati> cascs,iave heen six >'earý, fao natacrous auti
impartant htac Leut the changes in tuie interval iet
grain unit fleur ]lasve br-en sîuippe-î, hoit, duriuug lise
seasan %%lcus i la mosl apt ta spoil, antI ftartatînle la
dule Il-cLatit selose cargo escapes siiliOnt maLarial

imuge. Ontce arrieit lit Europe, il initdiatl c-1>e
,ulttte$ saubjct Sa huesi>' cliargei itisit il tuope of date
i tuaorage. iîtsaurauîce -litîl t-emmiQoaioit uiile'ts liteet
a sait Sakes i lac at once,. uttrehtv enuen cf lhis are
ýa%îtd 'lient rliargesi LeStl îterv' lita aiteuvi ta

Le jtaill andi are, aIwnystSikeni out of titi article
wh-lcîier Silo het resait Le profit on los.-

InuI Sida >'te grainl Iraîli' lias Let-e carrnet on rans-
tner after tuommer, unit v do nol cxagenate tus saying
SIit isasher. banitrupte>' und nain liave foilowiNd fl

il& trai. lTe mendiant in Canada, vilieu lie ha>'.,
lias lia more filoa of Vie0 pice lie Cui adi ut, lthai lie lias
of te traite of tise interiar cf Chuina. ais Lasiteas là,
tiicnefure, tha parest speculisllan couceivable, or
ratiser-nût ta pal 100 fine a point upon Ili Ilàl
ittttnrigit gumbling, unit sitit titis peculiarit. litat
the other part>' S Ste gaine ha ntsce cl2ucs"sI cuit
,f ton infiia fastan, anitw ec ilsq pregre., fr-ont L'-
giuniug ta Cat

Lange saina of moue>' have beleu bat it the tu aiiîsu-
tauts of dealers oite eithu auiotlter, or lt Ilose cf te
commission agent tiit te încrciîaut. Tîtese traits.
actions are uîominally for oasis, Lut ii rsult>' riionS
creitit la general>' gieî, andi Il la lucre Ibatliosses lias e
occarneti.

lito credit sysîcun, ioteever, lu endi-ci> caltsor place
lu tiu truite. Con8ltcnlng li cas> it ta ta raisej maney au jîraiuce, it la anreasanalale la tthe huyct toe

ask fur cretit, anit fuo]li lu the0 taller te grant it. It
mu>' bsi airact tavarlab>' zet <bin as an uatteaty
aigiu, us au Indication of someohiug wrong, seiten a
j aet caiinut pay fur grain onsddiacry, anditail exxau-

Ilnc aggesta thaï, i la flucessar>' t ay uiosea tue

role of absoluea cash pa>'ments, If an effectuai chieck là

ta bo put te theo frauit nu dlilîonc8ty *hIlîi bave
somnctimes laite» place in flico truite. Wu lirc necar the,
frontier of a torelgît coutry, linvlîtg ralivay Cati).
intinleallon vsetî lis; lit a couple of ]tours nt auy ligne
a inuait .11y put liîtîscll'ont of theo reacli of tisa lavw

nit fil vicwv of this $talc of tlîlugs, coimmon prudence
tnggests tMot hoe practIco sitoulit Le toicralcit wlîlcl
gives fatal facilities ta the iliîonest scisemer. IlCash
for wîent" Il l a commetn silgi on tlic stores cf out
counttry districts; lot us hive lis .orrelative, Iltieit
for css,' nt for cash oui>', eistablisiied as te
mtie of tradli the Cilty. It lritmuels casier to point
out Sile dangerous practices of traita titan tea uggest

eil'cctutîa renîcites fur thcm. It clau nover, lniteed, Lc
frec front reverses, unid so long lis the prico ofgraln là
etrectcti by changes of wcatiîer aitî political causees, -a
long ivl toe bel scolie l'or speculatioti.

It is passible, liowever, ta conlino speculation ivjiti
tiucli narrower lriIts titan lias becn customlar>. lii
Great I3rituin tlio grain traie iyas forincrly a perieçt
iotiery, senrcly a tirra congageil ii It cscaplug a crubli.
Ing reverse ut stie timae or allier. Tites iero Ste
îiays of itigli dattes, sliding scales, undt itelcient Intel
ligetico Noir, oovever, %vitat u~itli frc traîle, aitl
the extetnsion of tltc telegrupis eystein aIl over tlic con-
timient * ci Europe, theaurca of speculation le uarroivei
itown ta te smualicct poit coucclviable. Tho mer-
citant lis Mark Lana or Liverpool kuawvs perrfectl>'
Wolf, cvory[itay. wbatistakingplalccln lthe gralngroy-

lng districts from wltctce supplies airo drawni-wlit
cargues are on the %,vay-Wiviat ara ltae prospects 0f lta
neait crop.-nad -. Ytat la tua tonoe of ail ticumarkets.
Similariy. lte siîippers ln tae ports of tho Blediter.
ranean, Ste BItie, or tihe Illack Sen, arcin boarly coin.
munication witli Liverpool un3niark. Lutte. TVin
truito If, tîtorefare, i theo saimo busis as tîtat betoveea
oursclvts unit New York. Oîîeralions clin bo entereit
opon vitlî conflience Ivotaît resultr can bo preitictei tg
a nicety; unit ta conseqaently flieur far Icsý ji'ruinoe
fosses unit disaistroas failuies Wn thea =es in.
former years,

11i0 cOItpleilIon of digiancht desireit enterprite, tit-
Atlanttic tolegrapl, tvoid patun lIte rama positwn
viti regard Sa Site muarkets of Engianit as thea tuer
chant l Dantzic or Otdessa. WVe sîtoulî iieti kîtat,
%visai, was lIe staleor llte markets te samne dis%, ta.
steait of receivimig intelligence a fortniglit oit; aitd ive
coîtît telagrapli ar lverpool correspontets tai
sucli nit suci pticiases ivere maie, titis or ltat
cargo shtippeit, nt desire arranugements monde ut.
cordiitgly.

Titis desirabie coustîmmnation, Ilowever, le uer
reucitei. hilt bcL obtaisiei, lucre must Le gieai
nucertalty about ottr European expert traite, titiiesa
il cain bu placeS on Ste bastse of cxecailugg orilers ut a
denatite price. 1lie specaitton wouid Ste»n bu Iiittea
frons CandatSaEiglatii. Indsitcttoîtsof tiis mudeul
ditolg husitises live been alreaity enanifesteit, ut nec
trust our mercliants weill cultivait vil nit i saoCarx' as
lu foait 10 ils ctilargmet a nit extension.

it sîtatiit a bu lttrgutteu, liuttuer, tiiat til.
vue> cf lthe ptarties ysctnàg orders reqitres ta e ait-

st) loukut after, uttit praîlcîcu IIictatt.u a cluet.
lierecc < tu te practice of siitîî.g TsîtItlcîî,t'
te liroltert> oîiy Su La (Ililercci ou pliî>Ment or ,otL-

faclor>' guarantea.
fIl a impoegible for the anai a marchant tu k.ej.

itînsetfatvaeit of te clianges in lie!stutittug uf par-
Sics ut htome, unit thte rtsk eIflutuaations in te urlîil
isquitesuffictent, vitoutlthe addition of risk fr,.uîîthe
failure of Stle person te wh'ltm it là cousigneit.

Wiîti regard ta our intent trada, na ean ottty s.î
titat te closer oporattow- are rusît, unit thte nmort- 43
culatian nu-oitei, tuge grenier iasSite prospect ii tuiî

ivel. bjains May besmail, but lthe> tvtît bc$ ' tad,..îd
go oz, moaîitiîtg op. l e asgcneraly conctded citt..t .1
-itanit ta, mouth nimode of ituing babsese, liti.a, 0

1
, l1

ina> beecm very tloiv vvrk, ta Suc surest andit n-tt 1,1
mantiy protitubia.
Let parties wlio knoiw îîatislg of slt traite kî't', i

of il, unit ]eave ltae field cicar for titoso whut ihave
bouglttexperieuco. the> wiil sas' tîtescse e-tItu
anxlety anit trouble, undit vit enablo tiha legiiîiiîîttt
daler ta nako a reasanahia profit.

Uot young liants epeciailymhowtro oS specutat.-
It îs us Ciiarmtng as mit gamlng table, unit us îb.a.;t4-
cils. As pour Rlichardt says,-

Vosmis !argo mu>' Venture more,
Bu.t ItIle boua aoutil kecp Bur idite.

rita batik sîtavo licon prelty reeerely biltton Ly Wr'
spunsiblo speculatars, undt can sceircel> ned an> t% 'r4
oS svarning. If ttebr unito uxperice Lasý stt Iad[
tllns svlee, notiiing tveea an u>' el hnvc an>' ifect


