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lead and not a copper-gold proposition. As regards
takgregate of dividends, however, the Le Roi under-tuking runs the Payne rather close, it total earningsrepresentlinjg $25,ooo. The Le Roi mine has, how-
ever, now to earn dividends on a capital of £t,ooo,ooo,whlist that of the Payne Mine Company, Limited,01y represents a capital stock of rather over half that
aouint in sterling. lence, there is reason to believe

that the Payne mine will continue to hold its pride
de Place for' some time to come, as the largest div

dlend-earner amlongst the precious metal mines of
_ritis Columbia.

wh this connection it would be interesting to learn
at are respectively deemed the probable productive

oies of the P'aVne and the Le Roi mines, but as to
in no data of sufficient authenticity are forthcom-

g. Each companv, hiowever, evidently expects lon,Years of further profitable productivity, since neitherYet i1akes any provision·for the gradual accumulationof a sinki fund in ultimate replacement of capital.

It is rneanvile gratifying to note the significanlt
at that moneyed men in Montreal and other large

heavtrn Canadian cities are beginning to invtst
We .in British Columbia mine securities. Thuso are inforned by one of the most promiinent firms
Of stock brokers in Canada, Messrs. McCuaig, Rykert
sCOe. of Montreal, London and Glasgow, that ther
ilcceeded in securing a controlling interest in the
the Illne and are also investigatmg properties at
ni¡ .oast with a view to purchase. British Columbiaeli ng stocks were never so active on the Eastern
tendanges as at present, and if only the "wil(-cattin-"
stre y is restrained the movement will grow -i

11gth and intensity.

attentcorrespondent writing froni Sandon draws our
last 10n to an unfortunate slip which occurred in

totnnth's issue of the MNixiN RECORD with regard
Sloce annual 1898 output of the Payne, Ruth and
and a n Star mines. These were given as 8,780, 1,700
tens; ,900 tons respectively, instead of Payne, 13,193
The f liti, 3,606 tons, and Slocan Star, 2,933 tons.
last -orier figures represented the shipments for the

iX nlontlhs of the vear only.

i 1s oon Mr. Cotton's statement in the course of
silverudget Speech, that the aggregate copper, gold,
as ndand icead output of the Province last year will,
creas leated by the Government returns, show an in-
seldn 01 1897 of 2 per cent. only in value, will cause
ti(ipat appoitiment here and elsewhere, as we all an-
vallies a considerably larger growth of output
tle According to Mr. Cotton's advance estimate,
11aal9old, silver, lead and copper yield of Britisi Col
Prola l 1898 will be in the neighl)ourhood of and
attriby SomewIiat exceed $7,720,ooo. The result is
Slocah e to a somewhat lessened output of th
sIgere' lver-lead country, the development of wvhiclh
tkr ed arly last year rather considerablv I) the

the 1 excitement, which temporarily tempted avav
the ricliest silver countrv in our P)rovince and one of
Lers lchest in the world, some capital and large i-
tios of Workers. Already, however, there are indica-

e ", at the Slocan output will this vear increa-e
- considerably On 1897, the value of the yield of

the first six weeks of 189 being estimated at nearly
half a million dollars.

A\nother interesting point brought ont in the speech
of the Provincial Finance Minister is suggested by
his estimate that exemption of working miners from
liability to take out free miners' licenses will reduce
the revenue froi that source by about $5o,oo. Thi;
means that about 1o,ooo working miners are relieved
by the abolition of the duty in their cases. Free min -
ers' licenses of $5 each will, however, continue, pa,
able by all who seek to locate or own mine claims and
are not nmerely engaged as wage-earning metalliferous
n'mners.

)n the other band, Mr. Cotton reckons that tle
one per cent. net duty on metal mine returns will in
1899-go realise $60,o0o as against $45,oo in 1893-
99. The Finance Minister, who is usually a calttous
advance calculator, thus anticipates an almost imme-
diate increase of about $1,5oo,ooo in the yearly out-
put of our gold, silver, copper and lead mines. Il
this estimates be will probably be found-as indced
we ail hope that he will be-wvell under the mark
reached by actually fortbcoming results.

it is stated that advantage is to be taken bv the
Nelson and Bedlington Company of a clause in the
charter granted to the Crow's Nest Pass Railway,
whereby running powers must be conceded over thit
line to other raihlvay companies applying for the pri\ il-
cge. The outcone of this application is awaited with
some degree of interest.

The complaint bas been made to us that se\ eral
B 'ritish coipanies owning really valuable propcrties
in this Province also have interests in West Austr alia
and other countries of the veriest "wild-cat" type, and
that consequently the association is most prejudical
to the British Colunbia mines. The incident is cer-
tainly unfortunate,-but it is fair to ask if there are not
comlpanies in possession of good Westralian mines
but saddled with British Columbia wvil(l-cats? It nakes
ail the difference, of course, on which foot the shoe
pinches.

Il expressing the hope that the application, it is
understood, Mr. Corbin intends again making when
the Federal Parliament meets, for charter rights and
privileges for the construction of the proposed Kettle
Rýiver Railway into the Boundary Creek district. will
meet with no better reception at the lands cf th
Railway Committee of the Dominion H1ouse thai
was accorded it last year, our contemporary, the Nel-
son llier, takes the very narrow and selfish view
that the wholesale trade of this dtourisling West
Kootenay mi ning and commercial centre would suf-
fer if a rival American railhva is allowed to enter into
competition with the Canadian Pacific for the traffic
and transport business of South Yale. The sanie ar-
gument could be, with equal sense and justice, offered
in opposition to the building of a much-needed rai'-
road connecting.- the line now under construction aý
.Midway with the main svstem of the C. P.R. at Hop,.
W'Çhcn this connection is made through the Similka,
men district tbere can be no doubt but that a large
pioportion of the trade of the mining (iistricts ol
South Yale will be shared by the coast cities of Van-
couver and Victoria, possibly to the detriment of Nr'-
son. But titis is all beside the question. The poin


