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ORONTO CENERAL
SAFE &'L'SsnTRU\S_TE GO.

VAULTS.
Cor. Yonge and Colborne-sts.

Securities and Valuables of every
description, including Bonds and
Stocks, Plate, Jewelry, Deeds. etc.,
taken for Safe Keeping, on Speclal
Guarantee, at the Lowest Rates.

The Company also rent Safes In-
side their Burglar-Proof Vaults,
at prices ranging from $5 to $50
per annum, according to size.

!
VYault Doors and Offices Guarded
by Holmes’ Electric Protection.

Security from Loss by Burglary,
Robbery, Fire or Accident.

For full information apply to 2

JL.W.LANGMUIR,Managing Director

SITUATIONS WANTED

R-EQUIRED _POSITION AS GOVERNESS.
98 Manning-avenue, Toronto.

BUSINESS CARDS.

Py SRty sefividiongming S

ELEPHONE 5219—EXPRESS AND CART-
T age agent—Singie and double pleasurs and
furniture vans for hire at lowest rates. Ww.
Cowan. 51 Foxiey-street.

NNGLISH RIDING SCHOUL, 96 WELLING-
L ton west — Instruction- in all branches.
Special lesson in jumping on Saturdays, Horses
trained over jumps. 7Track open daily to club
members. or orders and horses Bond's
Livery, York-street. 185

AMILTON TEBBS, AUCTIONER, VALU

ator, etc., 275 Queen west, opposite Mc

Caul, desires congignments for his regular Wed-

nesday and Saturday sales. Prompt settlement,

Liberal cash advances on goods consigned for

sale. The largest salesroom in Canada. Private
house sales solicited. .

S TENOGRAPHERS—NELSON R. BUTCHER,
b 97 Canada Life Building, Toronto. Ageut
celebrated Smith Premier Typewriter. Machines
rented. We sell typewriter rihbons and carbons
of apecial quality for fine work."”

AKVILLE DAIRY—478 YONGE-STREET—
0 guaranteed pure farmers’ milk supplied,
retail only. Fred Sole, proprietor.

l l AVE YOU SEEN THE LATEST IN MEN'S
oa

boots at Maple-Hall — a felt rubber and

ther boot combined, suitable for driving or

curling? You can have either gaiter or buckled.

The Laplanaer a waterproof and frost proof

boot of which too much cannot be said. We

bave them in four different styles. Maple Hall,
187 and 1389 King-street east,

TO RENT

R et rasta

3 MACDONELL - AVENUE TO RENT
63 cheap—near Queen-street nu:i Collegiate
1nsucute, Parkdaie; large garden. Key at 738.
FIO0 RENT—PART OF LOTS 32 AND 23. 3RD
_r Con. East York Township, consisting of
150 acres. Apply to Samuel Kennedy or Robert
Nash, Lansing P.O., or Mrs. Heory Johntté‘;r.

Buttonville.

NIRST-CLASS FaRMS TO RENT—:I‘WO OF
the best farms in the ‘Township of To-
ronto, 15 miles frodeoronto, 2 m’xlei fr::mnuzll-l
ton; fall plowing done; possession give
April 1. Apply to George Godson, Malton, or F.
Stubbs, 8 King-street west, Toronto.

EDUCATIONAL.,

ENTRAL BUSINESS COLLEGE, TORONTO
and Stratford — Canada's greatest com-
mercial schools. Circulars free.
ARKER'S SHORTHAND SCHOOL RE-
" opens Jan. 7. Evening classes Jan. 8

VETERINARY.
NTARIO VETERINARY COLLEGE, TEM-
ance-street, Toronto, Canada. Bession
1894-95 begins October 17th.

MUSICAL.
SR AR CN el
. NEWTON, TEACHER OF BANJO-
e Guitar and Mandolin, Private lessons,
Thorough instruction. Al! Jennings’ splendid
banjo musie. Clubs oconducted reasonably.
Straio: Nordheimer's, 15 King-street east, 10 a.in.
to 5 p.m. Evening lessons only at residence,
6 Irwin-avenuw, off Yonge-street,

MEDICAL.

OWNTOWN OFFICES OF DRS. NAT-
tress. Henwood & Temple, Room 18,
Junes Building, King and Yonge-streets,

MARRIAGE LICENS

8. MARA, ISSUER O
Fe 5 Tor eeth
Jurvis-street.

BILLIARDS.

LARGE SB8TOCK OF NEW AND SECOND
A hand Billiard and Pool Tables of various
sizes and designs, low prices and easy terms, A
greal variety of beautifully spliced and inlaid
cues sultable for prizes or presents. Fine billiard
cloths of the best Epgiish and French manufac-
ture, ivory balls, cue tips, ehalk, green and
white pocket nets, Hyatt patent pool balls
stfiped and numbered in solid colors, chemical
jvory billiard and pool balls, solid colors, guar-
anteed npot to sLrinxk, crack or break. Bowling
alleys built to order, ten-pin balls ana pins,
swing cushions, foot chalks, etc., etc. BSend for
catalog to Samuel May & Co., 68 King-street
west, Toronto.

% HOTELs.
AVISVILL OTEL, WALTER H. MINNS
proprietor, Davisville, Nerth Toroato, Ont.
Street cars pass the door. Meals on European
lan, First-class boarding stable attached.
very accommodation for driving parties,
cyclists and summer boarders.
USSELL HOUSE, ORILLIA—RATES §1 TO
$1.50 per day: firsi-class accommodaton,
for travelers and tourists. P W. Finn, Prop.

ART,

SRRSO SR Sl bl S SIS T T

W. L. FORSTER, PUPIL OF MONS.

o Bougereau. Portraits in Oil, Pastel, etc.
Suudio, 81 King-street east.

Y ENNY'S CELEBRATED HAIR RESTORER
—The most effective purifying and beau-
utyiog bair remedy in the worla. Prepared and
sold at 3:04$ College-street, Toronto, and for sale
by all druggists. . v 246

FINANCIAL,

Low RATES FOR LARGE OR SMALL

amounts on improved

city property. John Stark & Co., 26 loronto-
street.

LARGE AMOUNT OF PRIVATE ¥FUNDS

to loan at low rates. Read, Read & Kniglt,

wolicitors, etc., 75.King-street east, Toronto. ed

ARGE AMOUNT OF PRIVATE FUNDS TO
loan at 5% per cent. Apply Maclaren
Macdonald, Merritt & Bhepley, 28-80 Toronto
street, Toronto.
B, ONEY TO LOAN ON: MORTGAGES,
life endowments and other securities.
Deveatures bought and sold. James C. McGee,
Financial Agent, 5 Toronto-street. ed

LOW RATE FOR LARGE OR SMALL

amounts on nuproved
city property. Johun Stark & Co., 26 Toronto-
street.

LEGAL CARDS.
BOWES, HILTON & SWABEY,
Barristers, Solicitors, etc, Janes Build-
ings, 75 Yonge-strect. J. B. Clarke, Q.C., R. H.
Bowes, F. A. Hutou, Caarles 3wabey, E. Scotv
Grifin.

(LARKT,

Uuul{} MACDONALD & BRIGGS, BAR-
risters; Solicitors, Notaries, eto., 1 Adelaide-
street east, Toronto. W. Oook, B.A.:J. A. Mac-
donald, AL II. Briggs, M.A., LL.B.

Y EORGE H. KILMER, BARRISTER, SOLICI-
or;}e¥ci, 10 King-5i reet west.

| tacking their cause.

L.\n:_ux)\", KAPPELE & BICKNELL, BAR |
risters and Solicitors, lmperial Bank Build- |
wgy, Torgnto. Wilham Laidiaw, Q.C.; George

Kappele, James Bicknell, C. W. Kerr.
LUISB i& BAIRD, BARRISTERS,

9 Quebec Bank Chambers,

wast, corner Toronto-street, Torouto:
loan, Arthur F. Lobb, James Baird.

8, ETC,
King-street
money to

v EOAN COMPANIES
The Capadian Mutual Land and
-lnvestment Co.

HEAD OFFICE - = Yonge-street.
FOUR PER CENT. Allowed on deposits
of $1 and upwards. 246

a1

MEDI.LAND & JONEKES.,

General Insurance Agents, Mail Building.
5 VES | OFFICK, 1067, MR. MEDLAND

TELEPHONES | 555, MR vONES, 5038.
Companies Represented:

Scottish Union and National of Edinburgh.

Insuran Co of North America °

Guarantes Co. of North America.

Canada Accidens Assurance Co. %0

THE TORONTO WORLD
NO, 83 YONGE-STREET, TORONTO.
One Cent Morning Paper.
SUBSCRIPTIONS.
Daily (without Sundays) by the year $3 00
Daily (without Sundays) by the month 26
Sunday Edition, by the year 2 00
Sunday Edition, by the month ... .. _20
Daily (Sunday included) by the year. 500
Daily (Sunday included) by the month 48
HAMILTON OFFICE.
No. 5§ Arcade, James-street north.

WHOLESALE NEWSDEALERS,
F. W. Beebe, 391 Spadina-avenue.
George Messer, 707 Yonge-street.
Mrs. Moriarty, 1426 Queen west.

THE WORLD AND TIIE STUDENTS.

The students of [University College
seem to be' laboring under the impression
that The World is both withholding
facts from the public and wantounly at-
The World has
merely pointed out to the students that
they are pursuing a wrong course to se-
cure the investigation which they would
like to sée instituted in regard to .Uni-
versity affairs. We do not oppose and
never have opposed the holding of an
investigation, provided { reasonable
grounds are presented to warrant it. If
the students have serious accusations to
make against the professors or the Uni-
versity management, they are injuring
their cause by refusing to specify such
accusations with some degree of definite-
ness.: The public at large is waiting
anxiously to hear the complaints of the
students. The World, therefore, invites
the students to formualte their griev-
ances, and they may rest assured that
this paper will give full publicity to
these grievances, and whatever the stu-
dents may have to say in regard to them,
We do not stand on ceremony either.
We will publisly their grievances whether
they are out on strike or attending their
lectures.c That is more than the Gov-
ernment will do. The World is doing no
injustice to the studcuts. The students

are not doing justice to themselves.

As for the Government, we believe they
have made up their minds to first' en-
force discipline, and when they get that
they will consider specific charges.

SIGNS OF THE TIMES.

In his annual address to the share-
holders of the Western | Canada Loan
and Savings Sociely yesterday the Pre-
sident, Hon. G. W. Allan, referred briefly
to two matters which now are absorb-
ing a great deal of | general "interest.
Discussing the question ) whether the
widespread commercial and financial de-
pression whick has so long prevailed is
about to pass away or not, Senator
Allan says there is a general consensus
of opinion that the cloud which has so
long hung over us is beginning at last
to show the siiver lining, and that al-
ready there are indications of improve-
ment. He anticipates that K 18956 has
better days in sfore both for the mer-
chant and for the farmer,. Comparing
the severe depression that = existed. in
Toronto in 1857-58 with | the present
bard times, he stated that we to-day
possess powers of recuperation ) which
did not exist at the former period. “The
resources of the couuntry,” said he, “‘are
now infinitely greater, there is much
more wealth,¥ar more capital ready! to be
invested, and looking to the magnificent
position which all the influential in-
stitutions of the country have ,main-
tained through all these days of trial in
striking contrast to what we have seen
across our own borders, I cannot but
believe that the return tv more prosper-
ous times will not be very long delay-
ed.” The other question the Senator re-
ferred to related to the current rate of
interest. He;seems to agree with the
general opinion that lower rates of in-
‘terest will prevail, aithough the revival
of business may have a  tendency to
keep them fr:m sinking lower, if it does
not in fact cause them to rise.

MORE EXPORTS OF GOLD.

Jay Gould made mamy big deals in his
day, but he never raked in as much in
a single transaction as Count Castel-
lane is about ta do. The Count possesses
a genealogical tree which discounts
many of the schemes by which Jay Gould
made fortunes. It beats Jay’s rat-trap
fake by a large majority. By this single
deal a scion of the French nobility takes
away to Europe $15,000,000 of Ameri-
can gold. He has become engaged to
Anna Gould, and, as French ideas pre-
vail, her fortune is part of the deal. The
balance of trade has been against the
Americans for some time back,
papers are coutinually kicking up a
rackét about the gold that is being ship-
ped/ weekly out of the country. The pros-
pective departure of a tin pot French
count with thig big haul in cash and
securities has given the gilded American
youth, and even tihe ‘American news-
papers, an attack oif indigestion. The
Count has hadsa great run of luck since
he struck New York. His dashing man-
ners, his brilliant couversation and his
geuealogy, which spreads all over the
titled spots of Europe, caused society to
receive him with open arms. He is an
accomplished swordsman, “handy with a
gun,” rides cross country with daring
and grace, dons the gloves like a pro-
fessional and does no end of other
things that the average American has
not the time to learn.

Personal.
Mr. W. M. Fisher, manager of the
Winnipeg branch of the Western Canada

{ Loan & Savings Co., is in the city.

The death occurred at Uxbridge yes-
terday of Jolm Fulton, graudson of
the late Col. Fulton, wbLo settled in
Canada ¥hout 1780 and was given a
grant of 1200 acres near Richmond Hill.
Here, at what is now known as the
“ Yanderburg” farm, the deceased was
born, as was also' his father. He was
well acquainted with “Muddy York” as
it was fifty to seventy years ago, and
served in the cavalry corps at the re-
bellion of ’87, acting as guard of the
prisoners at Montgowery’s tavern, and
also being one of the twelve who came
near being frozen to death while cross-

i ing the ice at Queenstun in pursuit of

the rebels.

Ald. John Guilfoyle, one of the | best
posted men in the ¢ity council of Brook-
Iyn, N.Y., is here with his wife and
child on a visit to Mr. and Mrs. Hanlan
of Beverley-street. Mr. Guilfoyle is all on
the strikers’ side and says their lack of
funds compelled them to desist. The
strike will Lave a most disastrous efiect

{ on the City of Churches and will send

the
his
ing
the

rate of taxation up many mills. In
opinion there will be plenty of rae-
in New Yori State uut\\'itﬁshlhdil}[:
constitutional amendments,

There| are cases of consumption so far
advanced that Bickle's Anti-Consumptive
Syrup will not cure, but none so bad that
it will not give relief. For coughs, colda
and all affections of tho throat, lungs antl
chest, it is a spocific which has never
been, known to fail. It promotes a free
and easy oxpectoration, thereby removing
the phlegm, and gives the diseased
parts a chance to heal,

and the |
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THIRTY-SECONDANNUALREPORT

OF THE DIRECTORS OF THE

[jestern (anada [;0an
di Savings (jompany

e thirty-second annual meeting: of
thEhSharehglders of the Western Can-
ada Loan and Savings Company was held
at the company’s offices, 76 Church-
street, Toronto, yesterday. The follow-
ing Report and Financial Statements
were read:

Directors’ llepon];& e .

e Directors have much pleasure in
lagjihng before the Shareholders the
Thirty-Second Annual Report of the busi-
ness- of the Company. -

The profits of the year, after deducting
all charges, and writing 9ff, as was con-
sidered prudent, atisuff}exega 11;1}1% tO(;
cover any depreciation in the
real estu{e, amount to $172,1.97.80.

Qut of this sum have been paid the us-
ual half-yearly dividends, at the rate of
10 per cent. per annum, togethey with
the income tax thereon, amounting to
$152,386.41, and the balance has been
carried to the credit of the contingent

d. .
fu'lll‘he amount now stmgd&gg at the credit

hat fund is $70,445.90.

OfTit:w reserve fuﬁd remains at $770,000.

The repayments on account of mort-
gage loans have been, on the whole, satis-
factory, and when in any case it has
been considered desirable to grant some
indulgence and extend the time for pay-
ment, the security has invariably first
beeen again specially regorted upon.

The debentures of the Company falling
due during the year have been more gen-
erally renewed than in any formgr.year,
and the Directors have had no difficulty
in obtaining new money at a 10}\?&( rate
to replace any debentures -which were
not renewed. - N

The total amount of moneys entrust:

adian investors is now $4,480,193.24.

The balance sheet and profit .&nd ’]oss
account, together with the auditors’ re-
port, are submitted herewith.

G. W. ALLAN,
Prenjdent.

Financial Statement of the Western
Canada Loan and Savings Company
for the yenr ending on 81st December,
1894 :

LIABILITIES AND ASSETS.
Liabilities.

To shareholders:
Capital stock...
Reserve/ fund......
Contingent account.
Dividend payable 8th

Januyary, 1895...c.000 2,415,445 90

To the publio:
Debentures and lnterutsﬂ.lso.ggg 81

1,020. 43

Deposits..... cosene seqre NG 4,480,198 24

Sundry accounts,includ-
ing coupons outstand-
IDguicessstnnnsnanannss

$6,896,218 04

Assels.

Investments .........e.. $6,688,760 88

Office premises and fur-

niture, Toronto and

Winnipeg:...oevevessse

Cash on hand and in
banks

sesssssnssasensane

106,606 50

$6,996,218 04
PROFIT AND LOSS ACCOUNT.

Cost of mahagement,
viz.: Salaries, rent, ins
spection and valuation, =
oflice expenses, branch
office, agents' commis-
gions,auditors fees,&c. § 52,048 61
Directors’ compensation.. 610
Interess on gaposiu‘ “seee 1;9"6%? 32;!
Interest on debentures... h 5
—_ $287,604 67
Net profit for year ap-
plied as follows: Divi-
dends and tax therson$ 153,386 41
Carried to contingent
19,811 89

ot sssavessess
e e 172,107 80

Interest on mortgages
and debentures, rents,

&c.....s $409,802 47

$409,802 47
WALTER 8. LEE,
Managing Director.
TORONTO, 8th February, 1895.
To the Shareholders of the Western Can-
ada Loan & Savings Company :

Gentlemen,—We beg to report that we
have completed the audit of the books
of the Western Canada Loan & Savings
Company for the year ending 3lst De-
cember, 1894, and certify that the annex-
ed statements of assets and liabilities
and profit and loss are correct and show
the true position, of the Company's af-
fairs.

Every mortgage and debenture or other
gecurity has been>compared with the
books of the Company. They are correct
and correspond in all respects with the
pchedules and ledgers. The bank bal»
ances and cash are certified as correct.

W, R. HARRIS.
¥FRED. J. MENET,
WM. E WATSON, F.C.A.

The President then said:

The Report which has just been read,

%Auditoz's.

pose for your approval and adoption,
and the Financial Statement which ac-
companies it, will, I trust, enable all
our Shareholders to understand clear-
ly the present position of \the Com-
pany. * 1 ;

I venture to hope that fthe more
thoroughly these statements and fig-
ures are examined by you the better you

stability of the Company, and the care
and judgment with which its affairs have
been administered.

The satisfactory earnings of the year
have enabled us, after providing for all

sufficient sum to provide for any actual
or probable losses from the depreciation
of real estate, to p2y our usual dividend
of ten per cent. fo our Shareholders.
There .is no doubt that the present
time calls for the exercise of special care
and judgment on theg part of all Institu-
tions loaning money on real estate. As
you all know, but, too well (for what in-
vestor in these times has not had some
such experience), that in spite of the ut-
most care and caution, unlooked for
changes occur, which affect what, at the

as properties offering the most undoubt-
ed security.

" In dealing with all such cases,I think
that we can claim that the Directors
have exercised a wise and conservative
policy, in neither carrying forward nor
taking credit for any amounts which
could fairly be considered doubtful, and
not likely to be realized, but have appli-
éd the pruning kaife without hesitation
to the extent of closing out some 28
accounts, making a charge of $27,827
on the Contingent Account, and if, as
one of the results, that account shows
somewhat reduced figures, the Share-
holders may feel satisfied that, by the
policy which has been adopted, the Com-
pany stands on such safe and solid ground
as entitles it to the thorough confidence
of its 'Shareholders.

In regard to our Current Mortgages,
as stated in the Report, the payments
have been upon the whole satisfactory.
and considering the prevailing depress
sion of 1894, I think we might almost
have used stronger term, and said
very satigfactory.

In the cmse—of parties who had fallen
behind in their payments, or who ask-
ed for an extension of time, we have
not hesitated whére a careful inspec-
tion showed that the property was not
-deteriorating in value, and the mort-
gagors themselves were making honest
efforts to meet their engagements, to
show them ‘every reasonable indul-
gence, and in this we are sure we shall
have the approbation of the share-
holders. o

To turn now to the Company’s bér-

£

ed to the Company by British and Can-°

and which it is now my duty to pro-|

will be satisfied as to the soundness and |

charges and expenses, and writing off a |

time they were taken, were looked upon |
’ I

‘rowings, the Report alludes to the very
general remewal of the Company’s
Bonds in Great Britain, and I think
it ts & matter of great satisfaction
for us in Canada that, notwithstand-
ing the shock which it was feu.rqd
would be given to all Colonial Securi-
ties by the financial difficulties in Aus-
tralia! and New Zealand, Canadian
Securities still hold their own in the
British Market. This Company was
again and agdin offered very consider-
able sume for investment in our Bouds
during the last summer, much beyond
what the limits imposed upon our bor-
rowing - powers would allow us to ac-
cept. = The renewals of bonds which
matured last year were, as already
stated, more general than in any pre-
vious year, and I may mention that
among them were bonds, originally is-
sued for five years, which dated back
a quarter of a century, and I think it
may be claimed as a strong proof of
the estimation in which our debentures
are held that investors should prefer
to renew again and again, each f{iith
year, | generally at a lower—rate of in-
terest, rather than give up the invest-
ment.

In connection with this branch of the
Company’s business I desire to ex-
press, on behalf of the Directors, the
strong sense ol our obligations to our
agents in Great Dritain, Messrs. Bell,
Cowah and Company, of Edinburgh, for
the untiring zeal and eénergy with which
they have sought on every occasion to
promote the Company's interests, and
also for tne very valuable counsel’ and
advice which they have always freely
afforded us in connection with our de-
benture . business. Before passing from
the subject of our debentures I may men-
tion ‘a clrcumstaucé which may be of
interest to the Shareholders. The total
amount entrasted to the Company for
investment, both British and Canadian,
is now $4,480,198; but it is to the in-
crease in the number of Canadian in-
vestors in the Comipany's bonds that I
wish to call your attention. In 1893 the
total amount of bonds held in Canada
was $382,315; in 1894 it had come up
to $470,328, showing an increase of $88,-
000 within the last year, and I think
there! is every prospect of the demand
increasing, both with advantage to the
Company and to the country. We have,
moreover, -very satisfactory evidence of
the eptimation in which the standing of
this Company is held, in the fact that
large| blocks of cgur debentures have been
purchased by Insyrance Companies, some
for deposit with the Canadian Govern-
ment.|

As 'most of jour Shareholders are
doubtless aware, the Company’s office
premises in Wiunipeg were destroyed by
fire in the, month of November last. I am
glad to be able to state'that all our
books, titles and sccuritics were found
in perfect order when the vaults of the
building were opened. The building was
amply covered by insurauce, and the in-
surance companies met us in & very
liberal spirit, and bhave paid the ascer-
tained loss in fuil. As vebuilt in accord-
ance 'with the present plans, the new
building will be in many respects better
and more conveniently arranged, and the
part mot required by the Company will
doubtless again be rcnted onsuch terms
as will bring in a handsome revenue. I
may take thie opportuuify of stating
that our business in Manitoba continues
to be. very ably and carefully conduct-
ed by our manager, Mr. Fisher, who is

ance pf a, very able and efficient staff
of . Inspectors. .
And now, gentlemen, in looking for-
ward | to' the future of the compamy,
there are two important questions which
at once suggest themsefves. First, may
we reasonably hope that the widespread
commercial and financial depression
which! has_so long prevailed, not merely
in Canada, but over the whole contin-
ent, i§ beginning to pass away, and that
as & consequence land values, both as
regards farm lands and town property,
will again rise to something like their
old figures? And, in the second place,
are the low rates of interest now pre-
vailing likely to’' become permanent, or
even to have a more downward tenden-
¢y, and so render it more difficult for
investors, either companies or individu-
als, to emplog their money as profitably
as hitherto ? Now, on both these points
we have within the last few weeks seen
in the public papers _the~ published re-
ports of the views of many of our lead-
ing business men. While all admit how
widespread the depression has been, both
in its injurious effects upon trade and
business aud upon the value of real es-
tate, yet there seems to he a general
consensus of opinion that the cloud which
has s0 long hung over us is beginnin
at last to show the silver lining, an
that already there are indications of
improyement, ‘that trade is reviving”
end that ‘“farm lands in some sections
of the country are in good demand,”
and that we may reasonably anticipate
that '96 has better days in store, both
for the merchant and the farmer. Now,
I can!look back to a period im the fin-
ancial history of this province, and es-
pecially of the ecity of Toromto, in
1867 and 1858, apd for several years
afterwards, when the aspect of things
was far darker than it has ever been
during the present ‘“ hard times,” when
real estate everywhere, but especially
in this city, went down, as it seemed,
| hopelessly in value, ajnd there were not
wanting then pessimists who prophesied
that it would never rise again to any-
thing  like its former value. Yet, after

years, of depression, the tide turned at
last, trade and business revived, and
with [returning prosperity real estafte
once more rose, and continued to rise,
in value.

Now, I maintajn that we possess ' in
this dountry, and especially in this Pro-
vince| of Ontario amd this city of To-
ronto, elements of étrength and powers
of recuperation which did not exist in
'5T and '68. The resources of the coun-
try now are infinitely greater ; there is
much| more wealth, far more capital
ready to be {nvested, and seek profits
able employment whenever the oppor-
tunity offers.. And, looking to the mag-
nificent position which all the financial
institutions of the country have main-
tained through all these days of trial,
in striking contrast to what we have
seen @across our own borders, I camnot
but believe that the return of more pros-
perous times—of which the shrewd and
careful observers I have alluded to al-
ready see glimpses—will not be very long
delayed. I hajve alluded to what has been
said in this connection as to the increas-
ing demand for farm lands in some sec-
tions 'of the country, and which we may
hope |is an indication that more pros-
perous. times, notwithstanding the low
prices which have prevailed, are in
store| for the farmer also. There is no
class  of the community whose well-
doing is of greater importance to the
country, and in which we, as loan com-
panies, are more interested.

I n¢ed not dwell upon what I am sure
you heve all heard a great deal of lately,
the new industries in dairying, cheese-
making, etc., to which our farmers have
been induced to apply themselves, I only
allude to-it because it shows that the
farmers of Ontario have within their
reach resources which only ‘require to
be properly, developed and judiciously
xpado use of to become increasingly pr(;-
fitable, and largely helpful in bringing
back better times. And, if we turn to
Manitoba and the Northwest, we shall
find that the same lesson is being learn-
ed there, and that the farmers there are
beginhing to understand that they pos-
sess in their broad acres not only the
| finest| wheat-growing land, but other
| bitherto undeveloped resources, which
only require to be properly worked to
become a source of increasing wealth,

Turning now to the other question, are
t.he low rates of interest now prevailing
likely! to become permanent, and “even
to have a more downward tendency, and
to render it more difficult for iuvesytors,
either companies or individuals, to em-

ofitably as hither-

oy their money as €
oy v t there is quite

to? I o not find
such an unanimity
point among &
“read the signs

er rates of interest than were formerly
obtained will continue to prevail seems
to be generally admitted; though in the
opinion of many it is not so certain that,
should times improve,and trade and busi-
ness revive, and profitable openings pre-
gent themselves for the investment of
capital, the rate of interest will go down
any lower, if, indeed, it does not have a
tendency to rise. In regard to the ef-
fects upon the business of Lund Compa-
nies and other money-lending corpora-
tions, so far as Loan Companies are
concerned,more than one authority whose
views should carry great weight has
expressed the opinion that th_e low rate
now obtained on mortgages is counter-
balanced by the lower rate- which the
companies pay for their moneys On the
other hand, others whose opinions are
equally entitled to consgideration have
given as their view that the low ratg of
interest at which money is now obtained
does not by any means make up fully
for the reduced rates at which com-
panies have to lend their moneys, and
that these lower rates of interest must
lead to such a reduction of profits that
reduced dividends must naturaily follow.
These are rather conflicting opinions, but
whatever may be the uitimate outcome
of the present state of things your
Directors are persuaded that the wisest
course to adopt in the interests of the
Shareéholders is, while exercising redoubl-
ed care and caution, and endeavoring
to strengthen at all points the position
of the Company, to watch carefuily the
progress oi events and be prepared to
adopt whatever course shail appear best
calculated to inspire the Shareholders
and the public generally with the fullest
gonfidence - in the financial soundness
and stability of the institution to whose
care they have entrusted their money,
whether as holders of our stock, deposit-
ors in our savings bank or investors in
our debentures.

In conclusion, let me say that my col-
feagues, and I feel that in our Managing
Director we have one who is constantly
on the watch to note each “sign of the
times,” and by his ability and vigilance
the interests of the Company are most
safely guarded; and I may further add
that in respect to our whole office staff
the Company possesses mopt faithful and
efficient officers.

The retiring Directors, viz.. George
Gooderham, Esq, Adfred Gooderham, Esq.,
George W. Lewis, Esq., Walter 8. Lee,
Lisq., were re-elected. ‘I'hese gentlemen,
with the Hon. George W. Allan, Thomas
H. Lee, Esq., and Hon. Sir David Mac-
pherson, K.C.M.G., form the Board. At
a subsequent meeting heid by the Direc-
tors, the Hon. George W. Allan and
George Gooderham, Esq., were re-elected
President and- Vice-President, respec-
tivedy. ¥

The Academy. -
The Lilly Clay Colossal Gaiety Com-
pany opened a week’s engagement at
the Academy of Music last night to a

| songs and jigs, also a bevy of

also very fortunuate in having the assist- |

crowded house. The company has been
strengthened since last seen hLere, and
several of the specialties have been im-
proved. The show opens with a bur-
lesque called “A Lawn Party,” swhich
introduces such artists as Bert Leslie,
Al. Richards and Tim Cronin, in comic
pretty
Eirls. Miss ' Clement and Miss Marie
arr entertained the audience with popu-
lar songs. Mr. Melville once more gave
his marvelous leayf through air. The per-
formance winds up with an extravaganza
entitled, “Don Jose,” during which
“Nadge’ goes througly her original East-
ern dance.,

Musee.

Musee patrons should be pleased this
week, for Manager Young has prepared
an unugually excellent program. In the
lecture hall the baby elephat, Toddles, !
will delight the ladies and children for
another week. The Hawaiian quartet
‘earn the applause of their auditors, and
a very mystifying mind-reader act ex-
cites the wonder of ally The theatre
bill includes several new and bright fea-
tures. Bogman and Wheeler give a good

all, though there were years, and long |

comedy act, but their song is a trifle
too “broad” to take with a Torounto
audience. Monsulla is a wonder on the
rings, and Eddie O’Dell makes a first-
class acrobatic tramp. Barr and Evans
and Connors and Gilson are two very
funny comedy teams, the latter duo do-
ing a first-class knockabout turn.

Varsity Conversat.

Whether lectures are attended or not,
the students are determined to make
their conversazione, to be held next Fri-
day night, the most successful event of
the season. On that evening the Li-
terary Society will celebrate its 41st
anniversary. His Honor the Lieutenant-
Governor and Mrs. Kirkpatrick have ex-
| tended their patronage to it. Tickets
| may be secured through any of the
students or from the following gradu-
H. Smith, A. T. de Lury or J. B. Peat.
H. Smith, A. T. de Lury of J. B. Peat.

8t Stephen’s Concert.

The school room: of St. Stephen’s Church
was filled to overflowing last evening,
on the occasion of the concert given in
aid of the building fund, under the aus-
ices of the Literary and Hospitalityl

apter of the Young People’s Associa-
| tion. Those taking part were: Miss
| Morris, Hamilton, Merritt, Ridout, Arch-
er, O'Brien, B. Osler, K. Merritt, Gos-
ling and Temple. Mrs. Bethune and
Messrs. Hirschfelder, Maguire, and E.
Wylie Grier. The violin solos of Miss
Archer and flute solos of Mr. Hirsch-
felder were particularly enjoyed.- Mr,
S. D. Wills acted as chairman.

—— a2
Germania RBall.

The sons and daughters of the Father-
land to the number of 800 assembled in
masquerade costume yesterday evening
in Germania Hall, and with danee, pipe
and lager passed the hours between 9
o'clock,and 5 o’clock this morning. The
dregs of nearyl every nation was repre-+
sented in the crowd that danced to the
strains of Coulhan’s Orchestra. The com-
mitteemen did honor to the memory of
Frederick the Great by appearing as his
prototypes. Gambrinus was also present,
along with the Queen of the Greeks, the
Emperor William, Queen Victoria and
the female representative of Uncle Jona-
than. Mr. A. Heintzman was master of
ceremonies, beipg assisted by H. Linke
and P. Busse. Messrs. E. Wolter and W,
Hoschinski formed the Reception Com-
mittee. and Mr. A, Moeller was chair-
man. The entertainment of yesterday
evening was the most successful of its
kind that has been held in the hall.

Thomas®' Orchestra.

Over four hundred seats have heen
subscribed for the Thomas’ Orchestra
Coneert, which takes | place at the
Massey Music Hall on March 22. The
subscription list is at Nordheimer’s.

Wabash Railroad Company.

If you are contemplating a trip to
California, Mexico or any point South,
please consider the merits of the only
true Southern route. Every morning at
10.50 a.m. the California special starts
on its flight towards the land of the
setting sun, passing through St. Louis
and over the great Iron Mountain routé.

Palace sleeping cars to the gateway
of Old Mexico, tourist sleepers to Los
Angelos and San Francisco without
change. No delays from snow blockades.
June weather all the way. Ask your
nearest licket agent for tickets and
maps of this great railway, or write to
J. A. Richardson, Canadian Passenger
Agent, northeast corner King and Yonge-
streets, Toronto.

Worms derange the whole system. Mother
Graves’ Worm Exterminator - deranges
worms, and gives rest to the sufferer. It
only costs @5 cents to try it and be con-
vinced.

WILSON BARRETT AT HIS VERY BEST

As Both Playwright and Actor in a Ver-
sion of Mall Caime's Novel, “The
Manxman.”
Wilson Barrett made his annual ap-
pearance at the Grand dast night in
« The Manxman,” an adaptation of Hall
Caine’s famous novel. There is an
adage that a good play cannot be' made
from a good novel. As the writer has
not read “The Manxman” no assertion
can be ventured as to Mr. B&rxjett"s suc-
cess <in bodying forth the fiction in all
its elements. This much can be suu},
however: “The Manxman’ as a play is
unusuaily good. It is well produced aqd
well acted, for the most part, and it
would be regrettable if the absence of
Mr. Franklin McLeay Irom the cast
should have a detrimental effect on the
box office receipts. .

Uniike “Ben-My-Chree,” Mr. Barrett's
adaptation of “ The Deemster,” which
was a heroic drama bound up with the
manners and customs of the Isie of Man,
“The Manxman” is a domestic play, the
scene of which might be in any civilized
country. A faise friend robs a man of
his wife, and that man, who is of almost
Christlike nature, is forbearing and kind
to the last, ayd at the end leaved his
wife to be happy with the man she
ioves. But no happiness awaits them, for
the wife cries, “Now our happiness be-
gins, you go your way, I go mine.” This
is the simple story, simply and sincerely
told, full of scenes that are temse with
emotion. Every shred of happiness is
torn away for Pete Quillam, the man of
love, with a ruthless simplicity that
suggests the tragedies of Greece,although
there is not a ghost of an attempt to
preserve the upities. There are some
comedy touches also that are rare fun.

Mr. Barrett plays Pete Quillam. Itis
the most artistic work he has ever done.
He brings out the rugged, sweetness of
the man’s character quietly and natur-
ally, with none of the melodramatic
straining that he sometimes affects. In
his rage he has all the dignity of a strong
soul roused, and his uncomplaining sor-
row rings sweet and true. Miss Maud
Jefiries, as the wife, Kate, does even bet-
ter, she is so poetic and beautiful. The
lack of a good voice is all that stands
between her and greatness. She was the
living realization of a weak, but high-
strung girl, who has heats and chills of
soul, as well as of body. In a_passion of
hysterical rage she turns to Pete, the
true hearted, against her craven seducer,
and does himy a foul wrong by marrying
him. In her cold moods she can be ab-
solutely cruel, and cuts her husband off
from all happiness by telling him the
child he worships is not his. The concep-
tion is a remarkable one. Mr. Ambrose
Manning was perfection as a canting,
psalm-singing hypocrite. Miss Daisy Bel-
more and Messrs. Percyval and Hodges
were also good.

It is a matter of some regret that
“Othello” has been cancelled for Thups-
day night. A number of theatre partie
had been formed,and the students weye
to attend in a body to see McLeay’s fa-
mous Iago and Mr. Barrett’s fine pro-
ductior. ' If the original announcement
were adhered to it would be profitable
for all concerned.

A Great Show at The Toronto.

The vaudeville entertainment which
was put on last night at the Toronto
is undoubtedly the best variety show
that theatre-goers have had the op-
portunity of patronizing this seagon.
Every item which is introduced in the
program of the Hopkins Trams-Oceanic
Star Specialty Company is an attrac-
tion in itself. There ie no one particu-
lar feature, for all the specialties are
of the very best. Song, dance, fun, acro-
batic feats and instrumental music all
vie with each other for supremacy, but
the palm can only be allotted to the
complete combination. Clayton and Jen-
kins set the ball rolling with their gketch,
“ The Darktown Circus,” in which is in-
troduced a marvelously well-trained don-
key, and from then till the end a con-
tinuous program of novelties is put be-
fore the audience. Smith and Fuller en-
tertain with a musical novelty; Bert
Jordan gives a flat foot dance;
Toi Mack as a monologue artist pro-
du roers of laughter; Prof. de Bers-
sell astonishes with Jlightning modeling
in clay; Bartlett and May, the loose
jointed man and the maid, give an eye-
opener in the shape of high-kicking, and
the former ties himself up in' a knot for
the edification oi the apectators. The
Donazettae are & wonderiul trio of
acrobate and prove, in a remarkable
manner, that it is possible for one man
to jump clean through another. The
show closes with Fulgora’s rapid change
entertainment. !

.

Reasons for Success.

The success of Norway Pine Syrup as
a cure for coughs, colds, asthma, bronchi-
tis and all throat and lung troubles is
due to the fact that it is the best and
pleasantest remedy ever discovered, and
because-lts action is prompt and certain.

6

M L R . SO L AR Sy

4 O —— b
Positively cured by these
Little Pills,

They also relieve Distress from Dyspepsia,
Indigestion and Too Hearty Eating. A per-
fect remedy for Dizziness, Nausea, Drowsi.
ness, Bad Tastein the Mouth, Coated Tongue

Pain in the Side, TORPID LIVER. They
Regulate the Bowels, Purely Vegetable,

Smaii PHI. Small Dose.
Small Price.

Our
25c
J "TEA

Is'’cheap—In price only. The qual-
Ity Is in keeping with all our goods.

TRY I1T—Particulariy If you are
now paying from 30c to 40c Ib.
for your Tea.

MICHIE xCat

TORONTO. &
S% & 7 KING STREET, WEST,
688 MELINDA STREET,
466 & 458. SPADINA AVENVE

T

is aelllng every class cf

FUR GOOD!

AT

CREAT REDUCTIONS

|- eg—

R. HURCH-ST
COR. KING & C cni%_

Furs

At and Below Cogt.‘

Special Cut in Gents’ Caps,
Coats, Etc.
The

HAMMOND, 2,

129 YONGE-ST.

i

RRORS OF YOUNG & 0

‘Organic Weakness, Failig
Memory, Lack of Energy,
permanently cured by

Hazelto’s ¥

Also Nervous Debil
¥ Dimness of Sight, Stunt
Ogmmt, Loss of Power, Faing in
, Night Emissions, Dys :
808, Excessive Indulgence, i
nd all ailments brought onex Youtb
[Folly. Every bottls guaranteed.. Call o
jaddress, enclosing 3¢ stamp for treatise,

J. E. HAZELTON,-
ed Pharmacist, 308 Yonge-s
Toronto, Ont.

Special
Suspender
Sale. . '
) aoeds wann s0o ol
DIXON’S,

Hats and Men’s Furnishings,
656 and 67 "Klng-stre'etﬁ

When depressed or suffering
from brain fag, over-work of
mental worry drink

SALVADO

Bottles Only. 2

Reinhardt & Ct

Lager Brewers, Toronto,

RHEUMATICS

Have a Proved Rem
avallable In the . .

CALEDONIA NATURAL
MINERAL WATERS.

Sold by best hotels, grocers an

J. J. McLAUGHLIN

1565 Sherbourne=st.

by

Raasy e ees st Wilkinson Truss

TENDERS.

TRBENT CANAL: |

Peterboro and Lakefield !Divisio
G e ot -

NOTICE TO CONTRACTORS.

5 i

Sealed tenders addressed to the un
signed,- and endorsed ‘‘Tender for T
Canal,” will be received this Ofﬂcos
til noon on Saturday, £3rd Mareh, 1
for the construction of about six an
}14:112 ‘milsn of Canal on the Peterboro" &

ikefield Division.

Plans and specifications of the worl;‘ ed
be seen at the office of the Chief B
neer of the Department of Railways
Canals, at Ottawa, or at_the Superi
ing Engineer’s Office, Peterboro’, W&
forms of tender can be obtained on
after Monday, 18th February, 1085.

In the case of firms theré must
tached the actual signatures of the
name,
-place of residence of each membar of the
same, and, further, an accepted o
cheque for the sum of $7500 must g
company the tender; this accapted oh'ﬁ
must be endorsed over to the Minijste
of Railways and Canals, and will be
feited if the party tendering declines
tering into contract for work at the
and on the terms stated in the offer n;r
mitted. The accepted cheque thus sent
will be returned to the respective b
whose tenders are not accepted.

The lowest or any tender not necesssrilf.
accepted.

By order,

full

J. H, BALDERSONy
Secretarys
Department of Railways and Canalsy
Ottawa, 15th February, 1895.
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DR, PHILLIPS,

Late of New York Cltp
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