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The Manufacturers Life

Insurance Company

Insurance in Force—$60,000,000 of insurance in force w
ust last, exactly twenty years from the date of commencing business.

reached in Aug
This con-

stitutes a record unequalled by any other Canadian life insurance company.

Applications Received.—The applications for insurance received during th»
year amounted to $10,004.507.00, an increase over the best previous year of $371,-

]N),UU,

Premium Income—The net premium income exceeded $2:000,000.00 for the
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first time in the history of the Company. It is just five years since the annual
premium income reached $1,000,000.00.

Interest—The income from interest and rents amounted to $420,982.81
showing an inerease over 1906 of $95.351.85. The mean ledger assets of the
company during 1907 earned an average of 5.31 per cent., an increase of .23 per
cent. over 1906.

Tctal lncome—The total income 1irmounted to  $2433.114.15—an  increass

over the previous year of $239.594.96.

Death Claims and Payments to Policyholders—The payments to policyhold-
( amounted to $721.227.83—an increase of $265.470.11 Whilst the death losses
were again well within the expectation, the number of endowment and tontine pol
icies to mature showed very large inecrease.

Assets, Valuation and Surplus—The assets amounted to $9.459,230.69—an in-
crease of $986,859.17.  All listed securities embraced in the assets of the company
were valued on the unprecedentedly low market quotations of December 31st. Nev-
ertheless, the snrp’ln\- on policyholders’ account amounted to over $1.000.000

'S

Expenses—In 1906, the expense rate, as compared with premium income,
showed a very satisfactory decrease; in 1907 a still further decrease of .63 per
cent. was made, in spite of the large vhrlume of new insurance secured.

Increase—The following comparison shows a record of remarkable and
steady progress.
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The Directors for 1908 are as follows:—Hon. G. W. Ross, President; Lloyd
Harris and M. I.‘, Gooderham, Vice-Presidents: S. G. Beatty. (". (". Dalton. D. B.
Hanna, Lt.-Col. James Mason, R. L. Patterson, Dr. .J. F. Ross, (. P. Scholfield
W. B. Strachan, Montreal, and A. J. Wilkes, K. C., Brantford.

G. A. SOMERVILLE
General Manager
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