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^ impolicy, but there is no injustice in
£LdSty«TUgoiF* vrwl? «<*** ^rP°*T
a huildinr snd maintaining light bmiw-s and 
rJon«. Nor «n foreigners aller that they .re j 
ifTtaUd in this reaped, for they «re on a footing 

. j ciiiality with English suhwwts. They j
" L rewmiMy expect more than this. lu like ( 
ZLnrr American tobacco «ml whisker are taxed 
»t the same rate as tobacco imported from Brazil 
or Manilla, and as spirits imported from France. 
As ir'-ardsVhiskey, the home producer Ls subject 
to the competition of the.foreign imi-oi ter. As re- 
einls trbarco. the foreigner has the advantage of 
smonii-cly, inasmuch as the law forbids the 
Mirth-of tobacco in the United Kingdom. If 
say one has a reason for complaining ntiout frec- 
dom of trade being violated, in this easy it is the 
British agriculturist and not the American planter.
It is noteworthy that'the upholders of protection 
lit always shocked at what they conceive to !w a 
disregard of free-trade doctrines on the part of 
EMinh statesmen. They forget that these doc- 
trines wen Id lie none the leas admirable if repu
diate by all the writers ami by rululs in this 
country.' So far from Wing the model country of 
fire-traders, England is still a laml of anomalies, 
which political economists view with dislike. 
Yrt, in alBnning that as a commercial polie y five- 
trade is the only true one, and in acting on this 
opinion with undeniable pertinacity; at no little 
sacrifier, Engl uni may claim to lead the van of a 
mûrement destined some day to make the circuit 
of the glolie.

The meeting of the Hudson’s Hay shareholders, 
which was appointed for the 7tb, is postponed till 
the Oth-insL At present the feeling among them 
i* adverse to the acceptance of Karl flrativille's 
proposal. On reflection, they consider the amount 
to fie jiaid by Canada wholly diapro)K>rtionate to 
the sum whieli tlicy may have to pay hereafter in 
tares to the Canadian government. Should they 
continue in this temper, the question will 1-e .sub
mitted to the Judicial Committee of the 1’rivy 
Council. This will be anything I ait a gain to 
Canada, even should the decision be in her favor. 
Till the award be made nothing can lie done, and 
the Company will continue to hold its own. 
Meanwhile, the question of settling the North 
Western boundary would not tie simplified. A 
delay of a year or two is to lie deprecated for 
ressons of sound policy-. It is to be hoped then 
that the shareholders will take the advice ten
dered by the directors, anil close at once with 
Earl (iranvillc’s offer. Seventeen hundred dis
contented shareholders are not, however, easily 
dealt with and induced to follow the course chalked 
out for them hv their well wishers.

The ncwspa]sTs are still filled with comulninU 
alioat the wav in which many Life Assurance Co*, 
conduct their affairs. Now that Parliament has 
le-aseetublt'd, a discussion on the subject may lie 
looked for at no distant date. One company has 
recently issued a lot of rules designed to afford 
the maximum of security and convenience to the 
policy Holders. It is a Manchester eompuny, and 
is vdleifthc Briti.sb lm|«-ri.d Insurance Uorpom- 
tion hs rules provide for the whole of the net 
[iiemiutns being invested in consols in the nanus 
of the trustees whom the policy holders may elect 
There is a periodical audit on Dr. Farr's system. 
At any time the policy holders may draw in whole 
or in part to the extent of 70 j«T ivnt. of the 
premiums jwid.

Encash ISankiivpts.—There were 0,195 cases 
j?i h*Bpru].tey in England and Wales last year, 
vj the total iminbei, 817 adjudications were on 
the petition of the credit, rs, l>,*»79 on the petition 
°* a 'leht'ir, 1,152 by registrars at the prisons, 532 
"•Petitions in jMU'fxrif, ifnl 15 on judg
ment debtor summonses. The gross pri>luee 
realized from bankrupt estates was £852,039 IK 
n ? ^ creditors’ assignees rralizisl 1542,309 Ss.
H. an ! the official assignees, £309, (SO 2s. Id.
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