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SASKATCHEWAN TO RAISE FURTHER LOAN DOMINION LIFE INSURANCE COMPANY ;
4 AR S — ;
S < D Life Insurance Company, with head office ;
" ) N . of t Wate Ontario, was incorporated in 1889. The direc- 3
~ - . ¢ = tor St W K 1 their twenty-sixth annual report to ‘,
s ) : ‘ . wlicvholders. As usual, the report :
- s & 'u\. hows a JuAn( f healthy growth of this substantial i
» rporation. An analysis of the company’s figures, as shown 3
‘ report presented, shows the company to be in an ex- |
ellent position and 3o have enjoved a good vear in 1914 o
1% SHOULD BANKS RAISE THEIR RATES? he policies issued and revived totalled $2,749,003. The ]
- 1siness in force is $16,624,584 :
) I'h ash income from premiums (net) was $484,604;
A 3 €ad tar) 1mes from interest, $105,630; total, $680,333, an Increase over 13
€s 101 f 8£10.828. Oug of this income, $224,654 was paid to :
At t vher n k then ] g money policyholders nd $276,038 carried forward after paymng all *
B is pientifu nd witl essening den for loar would expenses of management lhe interest income wag, the
HiIES seem t e d jed b policy 1 e 1 ng t rate of greatest factor in producing profits to policyholders. The i
e 4 1nteres At least one of ous nk ng the rates all Dominion Life’s interest rate was 8.22 per cent. on invest- :
round n pr yusiness wh ' een ments of unquestionable' security :
arrying lor years I'he war tax is said to | le reason Death losses were 45 per cent. lower than expected. i3
Now if ir banks are going t hift this tax on to Gross assets are 83,738,038, showing a substantial increase. :
the borrowe rs, they are shirkis g thel luty, and a raise of The reserves stand at 8.‘ 718,661 This sum represents pro- \';
. ;v» D 1 per cent. on the borrowing w not only pay the tax, tection for policyholders. Surplus earnings for the year were 4
g N but largely increase 1 t and in view of the privi $145,608 Fhe amount paid to policyholders in éash and #1
“q : leges they enjoy it w n a very unjust proceeding to bonuses was $45,056. The substantial sum of $84,653 was 23
13 i‘ fig= take advantage of the gituation.’ available for addition to policvholders’ surplus. The surplus
£ AR AL wver capital was thus increased by fully 15 per cent., making
LR LIS : { the total net surplus $651,574. The gross surplus to policy-
¢ 3 | ' holders stands at $776,574. i
s B WATER DAMACE IN PAPER FIRES The company and its clients have every good reason to 1
i85 | Lp be satisfied with their position Ji
: :f 2 Pire unidelurs ' 3 . h
: s 0 _undaerwriters-are generally fairly well aware of thy 4
b' 5}‘9 "-.?41 p'a"k w ",'1» which considerable damage mayv be done to paper .
2 B A stocks. Generally, this damage occurs through fire travelling ]
ti . WHY HICHER FREICHT RATES ARE NEEDED y
4k P v

1

In support of the application of the Canada Freight

1 Association to the board of railway commissioners for a gen-
i eral increase of freight rates, the applicants state that:—
l’ a) It is in the interest of the country at large, as well

as of the companies and their shareholders, that further
revenues should be obtained from the carriage of freiglhit
traffic

(b) That the rate of return in not operating income
upon the property investment of the companies has seriously
declined 3

(c) That the principal cause of this decline is the steady

i e

S e R L e

; % and constant increases in operating expenses due to matters
LF ontinuing character, such as wage increases, legislative
4 }\1 requirements and the necessity of maintaining a higher stan-
T dard of track, equipment and facilities generally.
1 H ~ (d) That the return upon money invested in railway
{3 facilities in the territory in respect of which increases in
- _-f} rates are asked is unpeasonably low and inadequate. :
1 i i . e) The effect of these factors is to seriously diminish ;
! i Striking Example of Water Damage in a Recent Fire. the borrowing powers of the companies and eympel, the bb- é
¥ a5 taining of necessary capital at much higher rates of interest, B
: p } ] thereby increasing fixed charges, which must be met out of i3
s rap dly over the outsides of piles, burning packages and the net earnings, which have been decreased, and will in all 1
i edges o sucl n extent that”t} paper is practically de- likelihood be further decreased by the necessity of paving :J
i stroved ‘ I'be water damage which may be done to stocks higher rates of interest on any moneys borrowed :'
i f this kind nd 1} y LVY 1 A\per s not f Fkat in nsequence of the exc eptional conditions
§i always appreciated ‘ ' » t present existing, various money markets previously open _
4 The mpanying photograph of upl f rolls of to the companies are now closed, the result being to very ;
paper ker m the same p the Rudd Paper Box materially limit the sources from which monev may be g
ilding, T ront fter the recent fire, is interesting and btained ’ 4
uctiv R paper, when soaked with water, will split (g) That among other grounds the companies will urge 3
hown in the photograph were ! reason for the proposed increases the fact that after a :
» pproximately about eight or ull hearing the Interstate Commerce Commission recently 2
et v o o S . _Son, B o nly made an, order increasing the rates in the official classifica-
l ; g ! lar ugh t mer I to split the ion territory t ."‘.q- south, notwithstanding the fact that in
j ; ] 4 st to the heart and the we t pinion of the applicants the conditions under which the
d f . te solid mpanies were there operating were much more favorable
he o1 liameter han those which apply to Canadian railwavs
b hotograp} Statist to support the grounds upon which the appli-
tion is based will be ed before the commissioners
/
A Dt tior DT f r S x River ’ TN 2
‘ e ¢ the St. I Cor I'he Imperial Oil (Pompany has deposited with the min- 1
I ! _ g I I ter of public works at Ottawa a Hescription of the site 3
Int rn Strn . . - wnd the plan £} wharf

f to be huilt in Prince Rupert \
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