success. The further building up of the Pacific. coast system pany Stock Increases.
is known to have for some time claimed the attention of the At a meeting of the shareholders of the Windser IEE

: management, and| when Mr. Mackay finishes. his journey | npouereal it was decided to increase the common stock By

2014 THE MONETARY TIMES Vol ol o
St k. SR TOh Lo  EERATRLRR) , _ e
" v m ’Z
* e ——
STOCK EXCHANGES I
STOCK MARKETS ARE DULL, 'pccurged <tio tl:e many readers of the directors’ statement
‘ S issued to-day.’ : _
With Many Interestin eat . Perhaps the most interesting feature this week re ':'
ot civen mNov‘l ;c:tl:";;eli.Acl:‘:u Has Re the La Rose affair is the dispatch from New York 'z t
ive. efiect that Mr. E. P. Earle, president of the Nipissing Com- "
! T 7, Says in the t i .
This year has been one of increased dividends. . Only in f:.:z;, :))v: ;l:,:t ,ll:‘e ::w“::; ?;et:r::‘ ?&?&:;dm':’eg;m “ ]
a few cases have companies altogether passed payment Or | possible that developments may arise which will h*
5 reduced the amount of their disbursement. The dividend in- | change of mind on the part of the La: Rose mana a |
L creases and bonus [solatiums are numerically far greater than | po. the recent dividend may be maintained Tg_eme..tﬂ
the less satisfactory events. In New York, folks are figuring | cut from 16 to 8 per cent. made by the oS0 d“e d"“.
on a high dividend for Mackay common. = A Wall Street | qearer to conditions as they are than the above cc“"‘.memiuﬁ ‘
paper says that the new cable.to Newfoundland has been a Lprediction. : i .
which will have- afforded an opportunity for the inspection | g 000000 This sum will be spent in remodelling and causing
. of more than 10,0p0 miles of wires, he will be in a position Iar‘gin;( the old part of the hotel ng e rectors 0
to make a{dctailed statement for the annual report which is It has been decided that ‘3(')000000 péw commes tl'e‘f'lr;
issued at the end of the fiscal year, January 30, 1910. of the Canadian Pacific will be issued on November 30th. fdd |',v

Much has been said regarding the higher prices of ce- o o :
ment and.the alléged connection therewith of the Canada T};]e - 1”1{10.' ax'al prt‘n;m;m o 2sdpt:'r cc;t. per §100 '..'l
. Cement Company, Ltd. A circular issued by Messrs. Bur- :(K)Id:‘ravfma(h::-“}‘)o::c:eh:re al:g,i:nl-_oiﬁioz c::;i {;o (bz'ak
"nett & Company, Montreal, states that so far, the Canada s gl : 3 s e on
the 1sth inst., in the proportion of 20 per cent. of their hold-

Cement Companl{.;lhas effected no change giom the average | .o
price that prevailed last year. A leading official of the com- g . : : - Official
pany says that lagt year the average price of cement to the | , ,‘;”:f d"e“:". o 'h: alégzrenude Paper Compasy S b
% big railways was $1.30 per barrel, and that the quotations h“' e "fpof't S e Thoiek ‘°°g’ol'('i°" c°“";'°‘.‘ stock within ¥
to-day are below that figure. The profits of the consalidnted | TN B VW l""’“‘ g Ths e °‘;‘5 ".‘l‘ orized this issue
company, it is urged, will come rather from savings to be | ' th¢ annual meeting. R DO SR will be issued at par
effected in the cost of production, equalizing distribution and | in the ratio of SO Bew share to every two and one half old ;
freight charges and from the elimination of competitive shares. The new capital will be used in paying off the debts . Mes:
salesmen than from any increase in the ultimate cost to the | of the company and in making improvements to the plant at ;.ohduated
consumer. To those interested in the Canada Cement Com- Grand Me:'e. : a . - follo itck
pany, a perusal of the circular will prove enlightening. _The directors of the City Dairy Company, Ltd., have Mowing
Secitities of the Canada Cement Co. were listed on the | mailed notices of a special meeting of shareholder-s to be of the va
Montreal Stock Exchange yesterday. Mr. F. P. Jones has re- | held on Monday week, to confirm a by-law of the tors, e g‘
signed the management of the Dominion Iron & Steel Com- | JRCTeaing the authorized amount of the preference - i s
pany to -assume the management of the Canada Cement from $350,000 to $700,000. Of the increased amount of Ther i
Company. Iron and coal issues declined on this news. $100,000 will at present be issued, and is to be offered at| hr“e,ll "
Open Letter on La Rose. to shareholders of the company only. The new stock . R
An open letter on the La Rose situation has been written be payable in instalments, with the right of payment in full “w;.me
by Mr. EX G. Rykert, Montreal, who sums up the situation | at any time. The issue of $100,000 of new stock is to pro- o | he
as follows: “ The La Rose and the Princess mines are ful- | vide !unds for a new building at a cost of $40,000, h’ ¥ pany ;_911
filling all expectations. Upon the celebrated Lawson Mine, | adfition to the company’s fireproof stable, estimated to €0 son, Fis
delayed delivery of power from the Montreal River has al- $20,000, and to improve the liquid character of the nys Gl ﬁm‘
ready thrown b the development of the property about | position. Additional power machinery is also to be putim e |
three m()n(hs_ Hr'ad the mine heen operating on a proper the new bl.lﬂdln“'. n Whlch will be housed ths_ ‘:k) aci
scale, no doubt there would have been so many favorable manufacturing plant. e n!i:?ac(;\
dexelopments at other points that the ¢ lean " spot, encount- e -0 8. 9 , e ﬁrst‘
ered at the point where the 88 foot level was opened up, Monetary Times Office e otill sho
would have been passed by simply as an incident in the de- “' west: B ber 48 B ade
velopment of a great mine. Those who best know the his- w0 sr0a) markei Inactiv IORTIPE, e 3 of the |
tory of Nipissing and other mines of Cobalt will not have Alth - L‘ Rios .'.] : ; 1 2 develo P
forgotten similar |facts at various stages in ,their mining | . ° though La ‘Rose still continues to rece:ve a large e ot e
devélopment. On| the affirmative side, in connection with tion Of. the discussion ."’“?'d‘“g stocks, that .SCC\IB?”‘:. fnhe) .
the development 'f the Lawson, the small amount of work htt'le sign of an alteration in price, unless a slight (:he(‘el o
—already done has (Lmbably proved the Ticher ore bodies to an ening to $5 per share may be regardg:! - sueh. | what esti o
average depth of at least s0 feet. If the 2,000 ft. of veins of | has any explanaglon appeared as yet which will explain WAS 50::“&
high grade ore exqpmrd on the surface extended only to this has taken place in La Rose since the anpounfgn)ﬂ)t e ,;no“’::x]
_ . depth, viz., to feet, of the same average width and value as made regarding the proposed merger with Nipissing. _ S8 La
sn the surface, thev would produce between 15,000,000 and | failure of the Silver Sidewalk to carry surface values at G€Pt, s al
20.000,000 ozs. of |'silver. The writer is quite sure that this mitead'of bemg.a_ surprise. was 3 matter of commen St fort -
favorable aspect |of the Lawson situation will not have | ¢d8¢ with the mining men for mamy weeks past and was 06" .
regarded as particularly inimical to the situation, : partially
.| riches not being confined to that particular vein. 3 whatever
‘ mining men hardly dared expect much else, for had the Swe fion, anc
Crarexce J. MgCuaic D. Rykert McCuoaic walk gone down deep, La Rose would have been worth, mas- g?lund.
5 of them say, $20 per share instead of $8. So the D=L ' - Prin
5 mysterv has bv no means been explained by anvthing e Cobalt 1
; HcCUAIG BROS Q Co | has yet anpeared in print. It is also believed that the ship= Que:t
. - ments will shortly show a reduction in accordance with the pros n.‘
implied intention of the directors. S Vclo::;
Members Montreal Stock Exchange The rest of the market has received little -tﬂ_ last yea
: during the week. The Steel-Coal situation is sti c factory.
Otders ¢ canvassed by the street and no one seems !o m beest fou
executed on the Toronto, New advance in arriving at the true situation. Prices of e regular
York, Bost 4 Lasd , securities remain practically -at the same Jevels as belor® s e
» Boston an ondon Exchanges . C.P.R., Soo, Power, Street and other issues generdlyz amount
| in here show no change. The feature of the week wds Law
, i ‘n:‘l‘_\' the flurry in Scotia. on Monday when thcf ;Rc trer
above 76 on the belief that, owing to the presence 0 , as beer
Telephone Main 923-924. 157 St.James Sireet, MONTREAL ’ :'hll(’il'i< in the city. a meeting of directgrs was %‘:ﬂ ts(:vexist
’ b | held at which a dividend would be declared. eral
C. Howarp Lewrs ; G. Eric McCuate | later ran off again to 74. material
| The success of the Kaministiquia Power Com 2"“ of
| taining a ten-year franchise in the town of Port obalt




