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the head of his regiment, he has always been the

| s@me modest, urbane and gallant gentleman that one térest paid.
Now AND THEN” !knows him to be to-day. I pAs

An inkling into the simplicity of his character was ||| MONTREAL: Cor. &t James & MeGil) Sts

pany’s securities attractive to other investors when tmmmmtnmmmuma
5 g = ” TN - the raising of additional capital for extensions be- A
MONTREAL, SATURDAY, JUNE 12, 1915, “O'i aceabl an an' [ h Oi may niver be g i - s. W,
comes necessary. The city, we suggest, should fot m a paceable man an' I hope Y congratulate him upon his new-found honors. hen

attitude |

Sovereign. While in the past there have been many |

HEAD OFFICE .
Capital Paiq
Reserve an

money may be deposi

|

| sued payable all over the world.

Collections made in all parts of the Dom|
and returns promptly remitted at lowest

‘ SAVINGS BANK DEPARTMENT
at each branch of the bank, whap,
ted ang jp.

given when the reporter of a Toronto paper went m! BRANCHES: St. Lawrence Blvd.

every description of banking business.
| Travellers’ Cheques and Letters of Credit fg.

Correspondence Solicited.

OF CANADA
- Tonomo

i ".OW,DOO
-« $7,000,000

nion,

. ‘“,, ally Active Trade
’ was Ezperienced -- ¢
Advanced Ea

s

{ °
Journal of Commerce Offices: matter of internal business between the company |C€'M20¥ would mot be over-concernedhabo}l! t:\e number of years past. Fifty-eight years of éxe. he This :Bank.issues ‘Letters of Credit FEDERAL HlNING
Toronto—T. W. Harpell, 4446 Lombard' Street. ,n; i shareholders and bondholders, in whicn tne |[¢¢!1285 of the Duich. But why :ﬂcu t: on vbc- comes of a family which has been one of dlﬂtmcth"I }I‘,egotmble In all parts of the worlq e
Telephone Main 7099. city authorities need not feel concerned. tory in'that quarterz The end of the '“l #-D0t —e< in the Ambitious City for at least three generations. ! his Bank ha..s '127 branches through- n in Harvester Suit Expec
New York Correspondent—C. M. Withington, 44 Assuming the question of capitalization to be thus | "8 determined by the haitles of the last few weess. But while.used to the glamor of publicity in his vari- | out the Dominion of Canada, Down Monday—German §
Broad Street. Telephone 333 Broad. suttled, including provision for the creation of adai. 't 1 further off than that.

Faced With Confide

; (Exclusive Leased Wire to The Jou

New York, June 12.—Gains ruan

| int or
" 10 8 poin :
was unusually active fc

more were made ai

b e trading

pelief was
ake a suffic jient concession to Am
m:

still entertained that

e as & hasis of a satisfactory
. serve a8

To make the opening on Steel

3 6 @ 51% compared
done at 61'% and 61% comy

v fday’s close: Bethlehem Steel opene
ANK § ,..;l the second sale was at 169, It

|  fhe $12,600,000 which Bethlehem int:
with me on my vacation this summer,” remarked the knightly Lieut t-Govern Sir John Hendrie is 3 .' . fons would
_ would not be too high a rate for the purpose. Pro O1d Fogy “Can you suggest one that I should L atenant-Ge ; o . ; | {mprovements and extensions would
or the other is manifested. There are few questions fits in excess of that figure—say up to thirteen per . Wik Yo sugEes the only one so decorated at the present time. n | il
N S i oo o " have? the course of the same conversation Sir John re- | the earning:
of more importance to the residents of Montreal and cent.—might fairly be divided eqnally between the et + g z : > ) Clectrie the initis an
porLe on 1n ¢ p B A the Lity. o 1 Y ; “Yes", replied the Grouch. “Don't forget the marked that to him one of the most appealing fea- | In General Elcctric the initial tr:
o " 1 + a diccussion in terms of 'company an e city, i would enable the in ) T Ay . . e of 7
the siburbs, and theretfore a diccu ) ! : pocket hook."—Cincinnati Enquirer. tures of the occasion *was the fact that his friends Established 1865 . an advance of 7.
. . imately a settlement fair to all Vestors to obtain a return as high as ten per cent. ; L . ated Copper opened % u
moderation, and ultimately a settle : e . 1 - - fored to, What —_— had all appeared so gratificd over the affair. “It is | HEAD QFFICE . - WINNIPEG Amalgamalte ¢
. e Several suggestions migh e oifere as to what | . - R . . | . = B i . tefini Jompan)
partics concerned, are greatly to be desired. The X X o = City Visitor. — Your son at college is quite an| pleasant to see that my old friends are pleased,” he | Paid-Up Capital ........ . $5,000,000 can Smelting and Refining L
would be the best disposition of earnings of the en thlete [ jerstand, G t at throwing the ham id | Reserve ...... 3,400,000 ounted to a full point.
fari o D1 o F: as eig vears . : A athlete understand. area a "OWINg 2 a - | sald. b y G
existing charter of the company has eight years to terprise in excess of the thirteen per cent. herein re- | ot . ] et ot 1 fenahbBovernsss Total Assots o s seuss Over 80,000,000 am -
iti y mer. £ ong a ne ong ] 0. Jeutenant-Governors .
run. Montreal has outgrown tlie conditions that °X- ferred to. No part of them could reasonably be % = - = ' ) § N 3 John Galt President. frg sadl
v i P . X p Farmer Hawbuck—Yes, gold durn it! Last time he| who have reigned semi-vice-regally in Toronto, Sir G. H. Balfour General Manager. *New York, June 12.—While tradir
isted when the charter was granted. Extensions claimed hy the company. A maximum of ten per X X ! H. B. Sh asr: e
= e i T was daown I gave him a hammer to fix the barn an'! John Hendrie will always he remembered—although | & e aw A ant General Manager first half hour, the market was
and improvements are needed. On this account cent. profit to it is ample in the case of such a pub- . . 5 | This Bank having over 320 Branches i (5 Abe firs P n i
; ‘a3 i : 2 h . . p he threw it so fur I hain't seen it sence. — Boston | he is sure to be remembered for many other reasons— < anches in Can. “of a specialty affair. Traders said
there is much to he said in favor of a re-arrange- lic utility. The surplus should be applied in some P by the fact that | the first ¢ ccupy the new ada extending from Halifax to Prince Rupert, & ' iled of for distribu
| a ranscript. Yy ae he e was * first to occupy ew | b ialties vailed o S
ment at an early date, rather than to walt until yway (o t1e public benefit. It might all be turned into . e oeeur i offers excellent facilities for the transaction of jetialties ¥
i : = o —— Government House, which, in Baronial proportions,
the end of the charter teran, provided, of course, 'the city treasury, thus relieving the taxpayers gen- |

socks. There was some selling o
Steel, the coppers and the railroads,
gepresent for the most part realizati
4 class of speculators who generall

rates 2
of exchange. " wmmitments over Sunday. Federe
London, Eng, Branch, 6 Princes St. - smelting was the star performer, adv
F. W. ASHE, Manager to 80, while the preferred gained 5
West End Branch, G. M, C. Hart Smith, Acting at 65
Manager, Haymarket, S. w. The runaway market in lead was

the advance in Federal Mining and
and with the rise in those issues Am

and Refining sympathized, advancing

! W. D, MATTHEWS, Vlce-presidcm

C. A. BOGERT, General Manager

I Im|('n Be Deposited

- | has made for herself a place not less distinctive than
Iy i e ; tors. "You are not one of .the draughtsmen, are| N8 made fo : blag ! A
Y on their own knovledge of tramwavs g i loedshi ; “No | that occupied by her husband in the wider sphere of |
you?" inquired his lordship of the new-comer. “No ) which in turn becomes a receipt or vouc

t tocra 4 v is certs P 1ere will be )
such a capable and disinterested authority, (‘ili-‘u\;:i]nhll‘ wisdom on the subject, hut only with a the King. accompanied by Earl Kitchener. to m-rminf‘ 'f:“(‘:dl‘):()"I'I‘{«\(V'”";‘l]')'l‘:”’;”"“": |(1|‘rv”|:;l.l,‘-[ ‘3:;“”:,1.:,',“\-|,“ ,.,«(.‘ in' a Savings Account: in 'The Dom .
zens would do well to reserve their judgment upon | hcpe that they will he found to include something local wotks: “The Rn'm.] parky: was inithe (“““‘mp“r-‘ called upon to enjoy the huslnl:‘llll\ of Lieutenant- | Buchifunds: are safely iprotected, ant
most features of the subject. There are, however, | that will be helpful in the detilenient of the finan. | fi¢¢ ©f @ celebrated firm last Thursday, when “”‘; Governor Hendrie and his charming Lady. For Lady ||| terest at highest current rates.
a few important elements of the question upon which 'cial side of the important quesiion Our best sng. door opened somewhat noisily. and a yauth .entered, Hendrie, in the social set of Toronto ;\|‘n! llnmillm;‘
the ordinary citizen may be able to form an intelli- | gestion, wo believe, is that t)a city authorities apparently In lgnorance of the' fresence: of the wist: | |

When payments are made, particulars o
transaction may be noted on the chequc

| THE DOMINION BN

SIR EDMUND B. OSLER, M.P., President

carn in-

T 4 Ve r devote o to ilitary and vhen cancelled by the bank.
S P K such an air of self-importance that the )mlnilu:nll,\J Though outwardly devoted more d l”'. o v
arrangements needed fo meed the wants of " face of K. of K. relaxed Turing to the Ki | political pursuits in recent years than to business,
tion of the capitalization of the enterprise and the a rreat and growing city like Montregl, | stern ,“ \ lai T ! _\ "g'\ Sir John Hendrie has never entirely given up atten- |
distribution of the earnings to be produced from it. —_———— | the War Lord gravely exclaimed. Your Majesty, |

Responding to rumor that the con
liquidated, Guggenheim Exploration a
to 65. The stock sells at a basis lowes
ket valuation of the stocks which it o
ete., combined wit

per, Ray, Smelters,
cash holdings.

New York Air Brake gained 5% by a
and Baldwin Locomotive also show:
strength,

New York, June 12.—While there wi
irregularity during the first hour, the ¢

failing to respond to strength in speci:
eral undertone continued very strong,
offered for sale found ready buyers.

el that the Slipreme’ Court “woild rend
in the Harvester suit on Monday, and
be unfavorable to company, but all on t]
the merest guesswork.

American Can "was strong, advancing
company has heen negotiating for hig v
the rise in the stock encouraged expec
Wwould succeed in obtaining it,

Baldwin Locomotive's rise to 60 was
an announcement that the company has
Russian order for

50 locomotives,
enheim Exploration advanced 3
estimate of value of about 78, based on
ket prices of stocks which it owns.

Gugg

o=

ness he inherited from his father, the late William | THE
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and extend. Sir John s:

| of course, is a euphemism which one does ne

|
| ¥s that he is still compelled
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ed |

to accept with precise literalness. [t js evident, how-
| ever, that he would not need to cast about for finan-
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t cial affairs wherein to exercise his undoubted talents. 1836
s {8 preside o . B g ¢ 5 Established in .
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Hamilton Bridge Works Company, and is a director o
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r course . o IHher (Canada: i This Bank has Branches in all the incipal es
‘(hm course of study at l'm“, Canada College. On of Canada, including Dawson Cl!\ (Y. 1 1
leaving school he entered the railway engineering pro- Agencies at New York and San Francisco he
| fession, working his way up from rodman to assist- United States. Agents and Correspond

interested in contracting on railway and public works.

Next he was appointed manager of the

Bridge Company, a concern which he has seen

It was
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THE ILLINOIS LEGISLATURE.
(*rom’ the New Republican).

actually put into such construction and equipment, since the war .began ad'\"anvved much in the world's
subject, of course, to any reduction that might be respect and.admiration.” What hope can there "G‘:
necessary on account of depreciation. Such of intelligent judgment concerning the war from a |
valuation of the physical property of the company | people who are fed with this kind of information? |
OUght not to be a matter of great difficulty, ‘
“There. will remain the question of the company’s WHAT OUR PERIL I8,
franchise. It is argued by some that as the frnn'f (From the New Republic,) child labor bill, were ably and Vigorously advocated
chise was not a product of the eompany’s outlay, | Our present peril exists less in the aggravation of | this session, but on final consideration these bills
but was the gift of the people, it should form no | other nations than in our own failure to have already | Were designedly amended into worthlessness. Few
part in the valuation of the company’s assets, At | decided the basic notions which of themselves deter- | citizens outside Illinois, or for that matter fnside
first view this might seem to be a reasonable con- | mine expedient conduct. 1If the people are determin- [it can follow the work of the legislators in detail, but
nd it will be well to | ed not to arm on any account, the authorities must | When the vommand of the Illinois Manufacturers’ As-
remember that while the franghise—the privilege | be exceedingly careful not to raise dipomiatic lssues | soclation is siavishly obeyed, * “Stop the mill at
_/of using the streets of the city—did belong to the | which will in the least degree provoke opposition | Springfield that wants to regulate everything,”
people, it no longer belongs to them. It was glven | abroad, and must relegate to the Wastebasket a num- | moral of the situation is obvious.
to the company in their charter, and, subject to the | ber of policies of previous administrations
- conditions attached to it, it now belongs to the | others the Monroe Doctrine. If, on the othey; hand, | vants to destroy these humane meusures, and they
1 company. That feature of the matter may p,r_fwe decide to maintain certain interests and policies | have succeeded. They succeeded against the advo-
- haps be properly compared to a subsidy granted by | which can be made effective only by extensive arm- | cacy of organized labor in the case of the women's
the Dominion Government 40 a rallway coﬁp‘ny, | ament, the people must reach that decision in advance | bill, and against all the best elements among the |
. broperty of | .or the government will be unable to execute the po- | women as well as the men in the casc cf child labor. |
the company. If in later years the Dominion Gov- | pular will when the times comes. It seems unwise It {s a triumph, but a dangerous 2nd vicious one, It |
~ernment desire to acquire the railway they will be | to provoke a dispute and then to decline to fight about | puts a temporary profit durifig a period of reaction ‘
u‘gﬂ upon to pay for the property created by thejr | it; or to determine to fight and to fing
| OWD money. This has actually happened. In the | without the means.
cage of the' Tramways Company there are still | policy cannot be disguised. “Even in Illinois, where
eight years of the franchise to ruf. In the years | Von Buelow says he made an earnest effort “to|a corrupt legislature is tolerated with unusual com- |
that have pgssed the franchise has, no doubt, played | bring Ivsaly and Austria together”. Ang apparently | placence, this demonstration of intrenched selfigh- |

Qbuddmbig part in the cqmpany'; financing, and | he Succeeded ‘most admirably.—Southern Lumber- | ness ought to vivify public consciousness as to the |
“the fnvestors have reaped profits from it, It no man., ¢ |really malignant forces in the state,

they have peculiarly little influence on the state le-
gislature. Two bills dictated by ordinary social con-
science, a nine hour hill for women workers and a
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ourselyeg ‘ against the admission of two exceedingly simple and"
| serviceable principles. The callousness of such &

Whatever forces for well-being exist in 1llinois 1

The manufactur- |
—among | ers of Illinois conspired with their legislative ser- |

| islature. He was re-elected to the local Hou
1905, 1908 and 1911. On the defeat of the
| ernment in 14
| pointed Sir

| new Cabinet. From 1905 to 1912 he held the

Hamilton

ant engineer on railway construction, later becoming | every part of the world. . .
| Agents for the Colonial Bank, West Indies
Drafts, Money Orders, Circular Letters
and Travellers’ Cheques issued negotiable i

grow | parts of the world.

as has |
@/ been already stated, he is still actively identifie

d.

John started on the road to
political preferment. In that year he wag elected
Mayor of Hamilton, a position which he held for only
| one year, when he was elected to the Provincial Leg-
se in |
Ross Goy-
5, the late Sir James p, Whitney ap- BLISHED 187¢
g ister wi o io i ~ESTA
John a Minister without portfolio in the HEAD OFFICE: - OTTAWA, CANADA.
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G. B. GERRARD, Manager, Montreal Branch

T

THE BANK OF OTTAWA
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| tion of chairman of the Railway Commission of the | R:p_' and Undivided Profits - " 53'006:000
Legislative Assembly and was also a member of the Total Assets over - 5 z

Hydro-Electric Commission and the National Battle- |

| fields’ Commission.

| 3 ice-President
| JOHN B. FRASER, Vice-President
| 8ir John has always been an ardent military man, | SIR HENRY N. BATE DENIS MURPHY
! as 5 . RUSSELL BLACKBURN HON. SIR
‘nnd at the present time has_at the front a son who is SIR HENRY K. EGAN l{[-,l:\lﬁlﬁ vy
|in the 11th Battery—a corps which the Lieutenant-{ f§ PAVID MACLAREN E. C.

| Governor commanded for many years. In 1883
| joined the Fourth Field Battery, ¢

| of that battery. He commanded the Canadian Artj
|

he

anadian Artillery,
and in June, 1899, was appointed major in commana

llery

| at the late Queen Victoria's diamond Jjubilee at Lon-

g 897 1) acros e Valley

| acros e line. Under the name of th o
| don, Eng., 1897, and from 1903 to 1909 was Lt.-Col. | gilEs i i ' is brother, Mr. Geors
| o Stables, in conjunction with his bro . M

commanding the second brigade Canadian Arti]
He has long service decoration and Queen's
Medal and C.V.0. He is a past president of the

tario Artillery Associatiqn, was president of the C
| adian Artillery Association 1906-07,

lery.

Jubilee

On-
an-

and was created

Board of Directors:
HON. GEORGE BRYSON, President

GEORGE BURN, General Manager.
D. M, FINNIE
| W. DUTHIE, Chief Inspector.

ZORGE H.

NIE, Asst. General Manager

i

| M. Hendrie, he won the King's Plate in 1

9-10, ar

Farm

¢ the Turkim!Cup
| was also a successful competitor for the Durhi

| on two occasions.

G.
Commander of the Royal Victorian Order by his latel UNCLE SAM’S MARKETIN

Majesty King Edward in 1907.
Deeply interested in athletic pastimes of vap

0 exico,
lar fondness for horse racing, l‘usspasing a large ( Cuba, $131,000,000; Brazil, $101,000,000; Mexic
stable of racers, his colors have been carried to vi

tory on every course in Canada, as well as on m

ious

| sorts, Sir John Hendrie has always hag a particu-

any |

l

The United States during 1914 purchased
other countries of North and Snulh. 3
valued at $650,000,000. Canada supplied $1

26 0,
c-000,000; Argenfina, $45000,000; Chile, $26.000.0(
|

the Central American Republics, $12,000,000.
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With influential and reli-
able Representatives in each
Province of the Dominion,
and an office in 14 Cornhill,
London, E. C., England, is
well equipped to give atten-
tion to alj Trust Company bu-
Siness, comprising Trustee
for Bondholders, Transfer
3 Agents, R.ginrarl, and to
i Act ag Administrator under
Wills, etc.

The Company maintains
Real Estate ang Insurance
Departments as part of
organization.
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Safety Deposit Boxes. i
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St. John St., Mont
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