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Annual Report of the Directors
OP THE

ROCKLAW UNION &
INSURANCE COMPANY, LIMITED

The Director» b»vt the pleasure to submit their Report upon the operations of the Company during the twelve 
months ended 31st December, 1913, together with the Revenue Accounts, Profit and Loss Account and Balance 
Sheet for that year.

FIRE DEPARTMENT
The Fire Premiums, after deduction of Re-insurances, amounted to $1,200,049. The Losses by Fire, less 

Re-insurances, were $664,626, or 47.04 per cent, of the Premium Income. The Expenses of every description, 
including Commission, amounted to $469,626, and were at the rate of 38.31 per cent, of the Net Premium Income. 
The Fire Reserves amount to $1,490,020, and $237,968 has been carried to the Profit and Loss Account.

EMPLOYERS* LIABILITY DEPARTMENT
The Income of this Department amounted to $177,160, and the outgoings of all descriptions to $126,960. 

The Reserve for Unexpired Risk has been increased to $66,630, and $43,266 has been carried to the Profit and Loss 
Account.

ACCIDENT ACCOUNT
The Income amounted to $90,066, and the Claims, Commission, Expenses and Bonus to Policyholders to 

$73,300. The Reserve for Vnexpired Risk amounts to $36,296, and $16,210 has been carried to the Profit and Loas 
Account.

PROFIT AND LOSS ACCOUNT
To that amount has been added: from the FireThe sum of $1,349,926 was brought forward from i»ia.

Account. $237,966; from the Employers1 Liability Account, $43,268; from the Accident Account, $16,210; from the 
General Account. $27,384; and from the Fixed Term Assurance Fund, $14,636; making, with $163,679 of Interest, 
and Transfer Fees. $439, a total of $1,672,270. Thereout has been paid for Dividends to Shareholders, $423,760; 
for Interest on Debentures, $64,206; for Expenses of Management, $20,000; for Income Tax, $23,422; leaving a 
balance of $1,360,693 to be carried forward as a General Reserve, and to support future Dividends.

ASSETS AND INCOME
The Assets of the Company at the dose of the year^amounted to $46,906,106, and the Total Income to

$6.619,264.

C. O. HAMILTON, Chairmen.Old Serjeants' Inn. Chancery Lane.
London, 13th February, 1914.
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