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serves has decreased quite rapidly, whik the ac " The"follo\ving table shows the loans and pre- 
tual increase has been smaU " comPar,']< % ,, mi lln obligations upon policies of the Canadian
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$1 137,180, an increase of $500,000 less than in serves.
1917 suggests that not only were new borrowings 
on policies much reduced last year in comparison
with preceding periods, but that a good many ton, 1905. .. .
used their new-found prosperity wisely in paying }£ «• 
off outstanding obligations upon their policies. 1907. ..
This last development, if such is the case, is a very 19 8. . 
welcome one, since it has long been a source 1909- 
complaint among insurance officials that loans 1910. 
once made, were rarely repaid, and the policy was Mil. 
permanently impaired. .

As a result of the small increase in these leans 
during 1918, policy loans at the end of last year 
were in a proportion of only 15.1 per cent, to the 
companies’ reserves, compared with 16.0 per cent, 
at the end of 1917 and with a maximum of 17.3 1917.
per cent, recorded in 1915. The decline in this 1918.
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Reserves, 
Dec. 31. 
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Year’s 
Increase.

. .$ 9,679,244 $ 867,215 
1,412,202 
2,966,066 
2,693,334 
1,658,805 

. . 20,409,223 1,999,572
. 22,960,040 2,550,817

2,919,823 
4,995,446 
5,329,108

Amount 
Dec. 31.

11.0. 11,091,446 
. . . 14,057,512 
. . . 16,750,846 

. . 18,409,651
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13.8
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14.41912 .................. 25,879,863

1913. ..

1915 .39,303,673 3,099,256
1916   41,134,378 1,830,705 16.7

.. 42,749,481 1,615,103 16.0
. . . 43,886,661 1,137,180 15.1

15.7. . 30,875.309 
. . 36,204,417 17.0

17.3

mittees in Washington complain that their prices 
MOTOR UNION INSURANCE CO. AWARDS luive been brought down, except in the case of 

PRIZE FOR ESSAY COMPETITION v, heat, which the Government liohls^up foiMheni,

"The Chronicle” referring to a prize of $100 of- dinxi j®’th'î*TAttorney-t 1 enera 1 is working to 
fered by the Motor Union Insurance Company, To- t an en(1 (o wjth the hope of lessening the cost 
ronto, for the best essay on the subject of "Auto- Qf living. There is need of as clear and complete 
mobile Insurance,” it is interesting to note that an exposure of this as is attainable, for the per-»= ■*.««y.«bmtod»-r;ra;
R. J. Bastedo of the Toronto office of the London t()p ,ight jt ja likcly to evaporate.
Guarantee & Accident Company, Limited. We are 
informed by Mr. Williams, manager of the Motor 
Union, that Mr. Bastedo has been handed a cheque 
for $100. The latter gentleman has our best con­
gratulations.

FIRE
l TNDER WRITER 

WANTED
PRICE OF FOODSTUFFS

There seems to lie a crinunction of operations 
for keeping up the price of foodstuffs, when the 
foreign demand and the army and camp distribu­
tion have fallen off so much, while the farmers 
and producers complain that the prices which 
they are gutting have no normal proportion to 
those which consumers have to pay. Those who 
have been testifying before the Agricultural Com-

A British Fire Office invites applications for 
the position of Fire Underwriter in Canada. 
A thorough and sound knowledge of Under 
writing throughout Canada essential. 

Applications to be made in writing to 
FIRE UNDERWRITER
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