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Ii Mnrw to Ihii MWI Mdow «hirK« lk« IXiMton iMf to lUto tkat tka l««t«r r«(bm4 to fh>m Mr.
IViwbHdg* »M Dot opviMd by, or •« bj, tnj M«mbar of jour IkMrd till two or ihrM daji tfUr tb« MmUdr.
Hf. Ikk«r, M ««li M Mr. Hryilgw, Atlljr aiplaiiMd to tho Comnittoo tbo eiraumtUncM uniiar whieb tbi«
b«p|Mn«d, u d«tail«d M IwKtb In Mr. Hrydgim' lattor in tb« Appoadii. Tbo uMrtioii of lb« l^oinmittM,
tbartfora, tbat tbo Cbainnaa, •ft«r bavinf; road that lattar pravioui (o ibo MmtioK, dallborauly lui^o •Ulanant*
to tb« 8b«rtbold«n at rarianoa witb it, ia a Kruandloaa and uuwurtby calumny.

AfUr tba aittbority to maka tba Uian waa obulnad. It nnquaationably cama to tba knowladKo of joor
Diraeton that tba Datroit and Milwaukaa (Company wera mora daaply InroUad iban lb«y bad raportad tbaia-
iairaa to ba whan thay uiadn thair applioaliun for tba loan Tbia oireumaUnoa, boWarar, only niada your
Diractora mora oautloua aa to tba applioaUon of tba monay, and to aaoarUin whatbar it would aooouipliah tba
main objaol of opaniaR tba Lina. Thay iinmadiatoly iaauod iniitructiuna that Mr l(ayi)uld«, th« flnaoeial
maoaH^r of tba Oreat Waaiam Company, ihould i«ruliniia thu book* of tba Datruit and Milwaukoa (Company.
Ha did ao, and raportad to your Hoard on No». U, IH67, that wbatovar miKbt ba tba involvnant of th«
Datroit and Milwankaa Company, tba adraaoa of X150,0(IO would ba auiHoiant to maat tba olaima of tbo
Meniad oraditon, aad opao ttta Lio«.

Wbiiat bia inquirlaa ware panding, your Plreotom felt bound to protect the orodit of the Company by
draodDK the monay required for the paymabt of tba interoat, which they conaented to do to the ektcnt of
420,000. , Witb reapaot to tho proper application of the loan, a aariaa of reaolutiona appear upon the luinutaa
udar data Oetobar aad Norambar, 1867, laying down a atriot coda of inatmcUona for iu diapoaal, tbi'iaat of
wUohiaaartbilowa:—

'

"Thai it ba UA to tba diaoratiun of Mr. Brydgaa and Mr. Kaynolda, afWr oomplata InTaatlgatlon of the Uetroll
and Milwaakaa aaeoaota, and after haringmada auoh arraogamaaU with the oraditora forming tba floating debt aa /
they may deem aatiafhetory, to doaa up aiitting aub^wntraota for worka, Mr. Wytbaa baring aspreaMd hia willing,
oeea to raliaqniah hIa eowtraet on payment of a balance not exceeding JCO.OOO due to him, or to atop all further
aspaadttara on the worka aioept what ia actually neoeiaary for working the Lina, or to oauta the oontlnuanoa of the
worka to ba proceeded with aa far aa or beyond the Grand Kapldi, it iMlng weU undentood that the baaia of any
adraaoa of Ainda by tba Great Waatara Railway for thi* purpoaa U that tba expenditure ihall be wholly under the
diraeUon aad oontrol of Mr. Brydgaa and Mr. Reynolda, and that auoh outlay ahall not in any manntr be JeopardUad
by tbe elaima of asUting oraditor* of the Detroit aad Milwaukee Company. ~s..

>
'

! Armed with tbia authority, Mr. Brydgea left England on the Nth and arrived in Naw York on tho^th
NoTamber, l867,'to take auflb atopa to aecnre tho ooiupletiun of tho Lino aa, after due inveatif^tion and aue-
eaaaful arrapgementa with tba oraditora of tho Detroit and Milwaukee Company, ho and Mr. Roynolda might
eonaider moat deairable. Immediately on hia arriral in -America, thcap gentlemen applied themaelvea to oany
Ort the ordera of the "Hoard; and, on the 28th December, 1857, thoy adJreaaed their firat deUiled Report
upon the aubject to the Board in London, aUting the arrangemenU thoy had made with the aaoured oreditoia
for the poatpunemont or payment of tbair debta and alio for the aanjring on of tba worka, ao aa to affaot (ha
immadiata completion of the Lina. - -r--
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Whilat Meaaia. Brydgea and Reynolda were tbua oconpied in carrying out the objeoU for which tbia Loan
waa nade, they alao engaged tbemaelvea in obtaining aeeurity for tbe repayment of the money. That eeourity
waa cerUinly aa complete aa the Detroit and Milwaukee Company could offer. A third mortgage waa effected
in fkvour of thr«e membera of the Capadian Board of tba Great Weatam Railway, aaouring to tboaa gentla-
men, aa Truateea, tho whole of tho Detroit and Milwaukee Line, and pUoing the whole of ita affaire in the
anUre control of Direotora, to be nominated from time to time by the Oreat Weatem Company, tbe deed of
mortgage being moat itringent in ita oovennnta.

About tbia time, the embarraawtd atate of tbe London money mitrket began to interfenl ao aerioualy with
^a contemplated arrangementa for adTanoing money to aaaiat the Detroit and Milwaukee Company, that the
Duaotora wrote to Mr, Brydgea the letter of December 18th, 1867, refened to by tho Committee, impreaaing
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