
. /.

1 ws 'Jig
HfaW-il

f § “

4

MÊÈÊ
"

-

r

••;X , - ..

-- - -v ;...

''

V

-V. i »

.* *.

> -

■ I

l

-

•>

$6

m \'r

.... .

'

t;

PUBLIC ARCHIVES 
ARCHIVES PUBLIQUES

CANADA

%:
Ï4___

î

Vs

e*

I
'

f

:l

0 5 2 5 ! I.

E;
\THE OysSARY DAILY HERALD, THURSDAY, FEB. V

Home Bank Assets' 
Very Far Short of
Meeting Liabilities

I •0 inion of Liquidator in 
Affidavit Filed Before 

Supreme Court

LOSSES INCURRED ON
LOANS $4,400,000

List of Securities on Which 
Losses Occur Submitted 

As an Exhibit

TCanidli°a'^’ ,9i?’347: I°«l 1160.000. 
Kin* «h™ ,9,hoe Company, Ltd., and
loons %.-i0n|Pan^ Ud- Toronto, 
loons. »57i.6o8; loss 1476,000.
lo^lat.eK.°L?eneraI Mason, 
loans, 154,618; loss 140,000. Toronto,4

Ltd..
loss

«sssr^SiSsr-
83$ T"on,°'Mitcîiell, W. G., kn<l Company To-

patti«ra'An98ri ioss
Toronto, ioans, 1266086'*"loss $200 OOO ' 
pan^yW6 fZïfl ,PuIp and PaP«>r Com-' 
18S0.04H); loss 1500,00o!°r°nt0, Ioa'13'

voftmént gt°™,',°nnH»13lS'and In-

iÆnî:^P,a^.m0ntreaI' Ioans-

Tn^n,“facturers Holdln* and Invest- 
ïïtîL? pany- Toronto,
$**1,228; loss 1*1,000 
valued at $180.600

Ioans,

V.

(By Canadian Press)
TORONTO, Feb. 14. —

a-sets of the Home Bank of Canada, 
including; the amounts recoverable 
pp<,er ,**»« double liability of the 
Shareholders, will fall very far short
nibnitlt^w'n pessary to meet the 
habiUtles of the bank, is the opinion
= kson- liquidator, given in
tyne K c l f“ed by, A' W- Ballan-
Qarrow Sc r a n!otlon be*°re Chas, 
uarrow, K.C., master of the sunremn 
court on application for a call upon
(»Z.ahareho,dera for the amount en- 
tered opposite their names on the list 
of contributors. The motion will be 
eihh^ i h” t Taesday next. It is post 

î’ ,he tueantime. counsel 
for shareholders will endeavor to ex- 
amine Mr. Clarkson 
davit.

.

loans of 
and on shares

loss $50,my' Toronto- loans- 

Canadian Trucks, Limited, et al 
Toronto, loans, 172.000; loss 120,000. " 

Head office, staff loans, Toronto 
loans, $100,595; loss $70.000 

Foreign department, fosses 
valuation 
$75,000.

... - on over-
of foreign balance, loss

upon his atfi- Call Loan Losses
$4 POT61106 ,oane- $S,553;

$3 090°" °sbornei loans. $3,229;

Osborne and Francis, loans, $6,125; 
loss $3,500. '

Osborne

Losses $4,400.000
The purpose of the affidavit is to

1 ul for resorting i0
the double liability of the sharehold
ers to meet the losses. Losses which 
it is expected will be incurred in 
realizing: upon loans made by the 
bank are placed at $4,400.000. which 
will more than wipe out the capital 
and reserves „of $2.605,734 and will it 
IS expected, leave 
less than $1,8-00.000. 
losses which

loss

loss

and Francis, 
loans. $9,252; loss $6,WO.

Security Losses
$124.300, Murray Kay, Limited 7 

per cent, preferred stock, loans. $118 - 
665: loss $50,000.

$75,650.. Chicago North Shore 
Milwaukee Railway, first 
loans. $80,000: loss $40.000.
, *250,000, James O. Ogilvie, -Limited
>o£r$2^Vre,Crrea' ,0anS' *225'00<>:'

$57,000, British Empire Steel, 7 per

SBUrB?,ssr* •— —
$24,000, British Empire Steel 

mon. loans. $2.960; loss $1.000.'
The list includes a number of small 

losses in Toronto, Montreal 
Winnipeg and continues:

Vancouver
mEagIL,T.iIn,ber Companr, Limited, 
loans, $66,464; I ods $26,000.
TioIaîris 2Pd Company, loans, $73,- 
743; loss $10,060.

Fixtures and Furnitures
bOÔl;a of thR bank. $321.000. 

KeallZable value is probably $40 000 
For .purposes of this statement 
at $121,293. Loss would 
$200,000.

The statement also shows aggre
gate possible losses on loans at the 
various branches. Some of the b'g- 
gest Items are:

Amulet. Sask.. $20.060.
CabrI. Sask., $160.000.
Ternie. B. Ç., $25,000.
Moose Jaw. Sask.. $30.000.
Nee pawn, Man.. $40.000.
Shackletoo. Sask.. $15.000.
Sintaluta, Sask., $15,000.
Weyburn,- Sask.. $40.000.

Limited,

a deficit of not 
In addition, 

may reach $700.000 are 
expected from minor agricultural and 
commercial loans made at branches 

The liquidator declines to disclose 
such information as he has as to the 
losses expected on loans totalling $5.- 
800,000 in connection with the Frost 
account, the New Orleans Railway 
investment, the County Investment 
Company. Limited, the Toronto City 
Estates. Limited, and the Elgin Land 
Company.

and 
preferred.

s . .

andSome Probable Losses
Mr. Clarkson submits as exhibit 

“A,” a list of securities and loans, 
which he estimates have depreciated 
$1,400,000 from the total at which they 
were carried on the books of the bank. 
Following 
shown in exhibit "A" with the prob
able loss on each:

Arnprior Cabinet Co.. Limited. Arn- 
prior, loans, $120,410; loss $116.000.

Atlantic. Suit Company, Toronto, 
loans $65,86*7: loss $60,000.

Canadian Property Company, Ltd.,

are some of the items

take 
then be

• j

.
*

F :

I

.

■
: :

'•'.•v-v-.-* .-.v-. . y -. 1 •

i*-
-v

■ .4'
** : 

...... .i.-JOLi...
m

I*

&&
**

*■
**

*$
-ry

~r
. ■

7

*

*7
-.

A

n.


