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to decide in advance whether a tlotation is a fraud, a ' impossibility
or a genuine opportunity. To a certain extent the publishers are
right. In some cases it is exceedingly difficuit ta foreteil what will
happen. Nevertheîess, several of the advertisements which have
appeared recently are known by most well-informed people to be of
a class which the careful investor would be sure to avoid.

There are many fools in Canada as in every other part of the
world. A large percentage of these fools have money, and most of
them are sure ta invest some or ail of it in a foolish way. To those
who are wise we would respectfully offer the suggestion that this is
a splendid time of year ta refuse ta invest spare capital in any coin-
pany of which they have flot personal knowledge. If they mnust throw
away some of their money it would be better to spend it in buying
Christmas presents for their families and friends.

MV R. FIELDING'S efforts at economy show clearlyn.the fiancial
ÂA results of the past seven months. While the revenues of the

Dominion have increased by seven and a haîf millions in that period
as compared with the samne period of i9o8, the expenditure'on current
account bas decreased aver two million dollars. This is an excellent
showing and it is to be hoped that it will flot lead Parliament ta
inaugurate another era. of extravagance.

The revenue for this seven-months period exceeds the current
expenses by nearly nineteen million dollars. Seventeen' of this nine-
teen millions are eaten up by capital expenditure inciuding ten
millions on the National Transcontinental. If aur current and capital
expenditures can be 'kept equal ta aur current revenues, then Mr.
Fielding is a finance minister of wvhom every Canadian, no matter
what bis political allegiance, may reasonably be proud.

p ARLIAMENT assembles again this week at Ottawa and tuni
most favourable auspices. When times are good and reveni

expanding, the wark of Parliament is rather pleasant. It is so mt
casier ta get appropriations for new armouries, post-offices, do(
and other little incidentais which mean mucb ta the growin,- ci
stituencies. The main test of a member's'fitness in this country
his ability ^to do something for his canstituency. The test is a miý
rniproper one, but it exists nevertheless. Event an Opposition mierri

may get some local appropriation for his clients if he is good and d(
nat act in an offensively partisan maanner.

The great questions of the session will be the proposed naval u
and the revision of the bank charters. That is what the wise 01
say. But there are wiser ones than the wise ones and they tell
a number of other things wbich will accupy many pages of Ha..sa
There is the delay on the National Transcontinental and its sup,
lative cost. There is the working of the Civil Service Act and
possible extension to the Outside Service. There is the Intercoon
Raiiway and its ghost-like interrogation mark wbicb no one see
able ta remove. There are ta be somne taunts and couniter taui
about Conservative family affairs and a certain cabinet minister whî
reputation is not satisfactory ta, ail the people. The case of 1
Welland vs. the Georgian Bay Canal is pressing for settiement. -1
manufacturers are asking for a tariff commission and wil1 have son
thing ta say about technical education. Then there is the loi
delayed, extension of the boundaries of Quebec, Ontario and MUanitc
with the corroliary problemn of a Hudson's Bay railway. Ali tho
and somne other important and unimpiortant topics wiil keep the t
important legislative bodies wasting time for six months at Ieast.

CANADIAN CASH,ý FOR -BRITIS ilH SHIPS
THE PETITION 0F THE DREADNOUGHTERS WI-1 ARE WELL REPRESENTED BY CERTAIN NEWSPAPERS

AND A SMALL SECTION 0F THE PUBLIC.

IlWe do'n't ?uant ta igkt, but by. jingo! if wve do,
We've jai the men, we've gui the skips, we've got the 'Money tûco."

-FR9M AN AÀBSURD AN~D DISLOYAL 0LD) BALLAD.

TlO thle Righit Hlonourable 'Sir Wilfrid Laurier,
G.C.M.G., P.C., Prime Minister of Canada, and
President ai the King's Priv Council:

The petitian ai the undersigned humbly sheweth:
That whereas there are those in bath Parlia-

ment and press, as well as among the Canadian
public, who believe that Canada's contribution ta
an Imperial navy should take the. iorm i a hips
built, manned and maintained in Canada; we, the
undersigneil, believe that such contribution by
Canada ta the. defence ai the Empire should take
the forai ai money with which ships may bc built,
manned andl maintained ia the United Kingdom, for
the ioll owing reasans:

First.-We are nat yet sufficiently advanced ia
Canada ini the art oi self-government ta elect mna
competent te adniinister the affaira ai a navy. WVe
arc merely colonial; subsisting poliiically by the
consent oi an Imperial Parliament, whereof nur
own Parliament ia but an unworthy offshoat, desti-
tute ai traditions or ai stateanien, wholly iacking
in the initiative ai self-government.

Second.-Canada is nat a maritime nation. She
has but three afilier baundary lines expaaed ta
acean tides and seafaring ahip a; with but One river
an the eat capable of carryling mea-af-war as far
as the city ai Mantreal, which though the commier-
cial metropolis af Canada, ia a village not worth
while ta defend in time ai war; with merely fouir

get lakes along part ai the southern boundary
between us and the United States under whose fiag
we should have the protection ai a navy built,
manned and maintained ia Amnenica and subject ta
the Monroe doctrine. Neither are aur Canadian
people sufflcieatly maritime ln their habits ta fur-
nish sailars for ahips built and manned ha tis'
cauntry; in token whereaf we submit that aur
tliousands oi fishermen on the Atlantic as welI as
thase upan the Great Lakes and the Pacific are by
no mneang proficient in nautical art and nat ta be
considered capable af learning the business ai men-
of-war.

Third.-In the event of a war imperilliiig the
existence ai the Emrpire, we shauld prefer ta fight
by means ai Dreadnoughts nianned by Enlish,
Irish and Scotch substhtutes whamn we are willing
to pay out ai aur aburidant revenues ta face the.

commann enemny, in order tliat we mayr bc left ire
ta till aur fields, expiait aur forests ad mines, arn
operate our factaries in perfect peace as beco met]
a loyal colonial people earnestly engaged in buildini
up the autposts ai empire.

Fourth.-The establishment of a Canadian nav:
will Iead ta the building ai sbipyards inib tis coun
try; which as a landfaring population we abject ti
for the iallowiag good and sufficient reasona:

(a) We are creditably infarmed that mast o
the mneny invested in the shipbuilding industry wil
be furnished by English capitalists; and as a young
aggressive and self-reliant people we are naturall-
averse ta letting the English capitalist do more thaï
iurnish funds for the building ai railways and thi
finaneing af civic debentures; preferring ta secur
the. bulk of our indxistrial capital from the Unite,
States who arc aur nelihbours and arc already en
gagèd in building 'factories in aur midst much mor
effectvey than cauld be done by British industria
capitallsts. Moreaver we prefer ta thinc that thi
dav is flot far distant when Canada will be isolate

om Nev
facaula
3rhdge--
nIes th
orld ha

lready somewhat bruite<
Government is in favau
for the building ai war
vas are becaing engagei
c>dly rivalry, not only ii
tipon the river St. Law
SAtlantic caast and in thi
wick and Nova Scotha
iggressive people we ar
i, believing that pastora

e the Unitedl Kingdomn ta Canada which also is i
i cal ta the principle that Canada exista for (

~idians alone and is flot depeadent upon imp
g labour whatsoever.

(d) The general tendency, of the said ind
y will be ta augment the manufacturing interes
-a country which was intended by nature and de
Sta bc purely agricultural;,which design of n

we have already begun to, subvert in an ul
f manner by pushing Our manufactures far to%
[1 a premier place.

ýlFifth.-..The history of nations conclw
y shows that the establishment of the warshîp-bui
1 industry iaevitably leads ta the building of
c for the mercantile marine; by reason af the
e tliat once a country bas got shîps of war it is
1 warth the while ta have ships af trade and
- mnerce as an abject of protection; and this co
e bas instinctively decided ta discourage the fui
1 ance and extension of aur mercantile marin
e token whereof we would respectfully point OUI
d two years aga the total number af commercial
V registereil in Canada was onlY 7,528 with a tot
y aggregate tonnage af 700,000> tons.

- Sixth.-The voting of money by a Can
e Parliament for expenditure by the Parliamei
s Great Bnitain embodies the principle of tax

~,without representation which in 1l77( was the.
s cause of the American Revolution whereby 9
- Britain turned a restless colony into a great

miercial rivai, thereby benefitting the Empire.
d Seventh.-We believe that the building of
r ships ini Canada ta be manned, maintained
- operated by Canadians bas the teadeacy ta
d th is people irai» coast ta caast ta take mart
ni more seli-consciaus pride in their estate as a na
- which in a young people is a token of undue

e gace ad in a calony covering an area the. si
Europe, not ta be toierated or encouraged.
eFor ail which abundant reasans we petition

1 the Canadian Pariament shall vote maney ani
1.ships ta the lImperial navy.

1 I witness whereunto we affix lir - A~


