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q MONEYLIlANDq-MMAGNATLE5&
A Change in Canadian General Eectric.

He death of Mr. H. P. Dwight, the veteran of the telegrapb, thisT smmer, occasioned a vacancy ithe vice-peiec fteCnda
General Electric Company. That office bas ait last been filled by

the appointment of Mr. Wilmot D. Matthews, of Toronto.
Mr. Matthews bas long been a director

of the company; lie was one of tbe firs.t
members of the board.'* Tbe new vice-
president is one of the best known finan-
ciers in Canada. He holds office in
eigbteen of our leading industries. His
interests include banks, insurance, rail-
ways, power companies, and mines; con-
cerns such as: The Canadian Pacific
Rai lway, of whîch he is a director, the
Dominion Bank, vice-president; Con-
federation Li fe Association, vi ce-presi-
dent; Toronto Railway Comrpany, direc-
tor; and the Consolidated Mining- and
Smelting Company, president.

Relieve Railway Congestion.
T HE Dominion Railway Commission

reports that 20,000 additional cars,
400 more locomotives, new terminais,

MR. W. D. MATTHEWS, TORONTO and warebouses bave been added to, the
New Vice-President of Canadian Gen equipment of the railways this summer

eral Etectric. at a cost ('f four millions to prevent a
repetitior. in the autumn of the conges-

tion which occurred last spring. That great increase in transportation f acili-
tics was much necded. It remnains to be seen how near the increased equip-
ment will corne to meeting the needs of C.riada's rapidly increasing business.

Western Wildcatting.AWINNTPEG real estate broker writes. the following letter of criticisnAto, the CANADIAN Cousîzît regarding Western land-selling methods:
I note wbat youl say in regard to aptain J. Roy Saunders, corres-

pondent of the London Daily ChronicIc, and bis threatened exposure of the
metbods of Cariadiani get-richi-quick concernis.

Tbat the methods puirsued by some of the Western real estate dealers
are disbonest cannot be denied, and that these same men have swindled
tbousands of people in lEastern Canada, Ringîand and the United States
is al.so truc, and that they are still catching suckers is another truth, and
that they are aided by tbe niewspa-pers of the West is also truc, and soute of
the Eastern papers are just as guilty of helping to swindle the public as the
Western papiers are is also truc.

'Fhe great majoirity of thie Canadian papers are in tbe business for the
mioney that can be muade out of it is another f act. Somne f ew months ago
anl advcrtising solicitor for one of the daily papers in the city of Winnipeg
called on mie and asked mie to advertise in bis paper. 1 expressed my opinion on
the mnerits of somne real estate that 1 saw advertised in aIl the Winnipeg papers.
I told himi tbat this property was advertised as city lots, and that they hiad no
value except as farn lands. "Wcll," lie said, "the paper that 1 represent
wvill accept any adIvertiswexet that the advcrtiser can pay for regardless of
tbe mierits of the property offered for sale, and the publie must look out
for tbiemiselves." That was just simply declaring that the management of
the paper was willing to become a partner of a swindling schenie if they
got a part of the gains. It is this dishioncsty of the press that niakes Canada
such a choice field for al] kinds of fakes and swindling schemes. Thiere are
many people that take it for granted when they sec a proposition advertised
in a'large daily paper that it miust be ail rigbt or this paper would not allow
it ta bc advertiscd in its colurruns; and this misplaced confidence in the
press bias caused many persons to invest, their mnoney in wild cat scheinles.

Another fact about real estate: It is flot necessary for the owner of good
property offeredl for sale at its rigbit value to go away froni home to seI it.
Good property cari always be sold ta people who know what it is. But on
the otber baud there are thousands upon thousands of acres of fan lands
subdivided in Western Canada and placed on the market as town and city
lots that wiIl neyer lie used for anything but farm lands or market gardens.

Wbien you see a real estate agent equipped with a bIne print, and sanie
circulars giving a glowing description of sanie city property that is located
several hundred miles awaV.y, you1 ean inake up your mmnd that there is no
demnand for that property at homne or he would stay there and selI it. It
is a safe plan to always take a look at city or towýn property before you
buy it, and not to buy lots as an investmnent. Prives are so badly inflated
that the future growth of these western towns and cities arc disvountcd for
several years.to comne, and there is a prospect that there will be a reaction
ini values.

Speculation bas boosted the prices uip above what the legitimate value is.
Several months ago 1 bad a talk with a Winnipeg real estate mari and he
expressed bis opinion that along Portage Ave. west of Deer Lodge was the
place to invest. I enquired what the prices were out there and bce informed
me that it was selling for $65 and $70 per front foot, and that it was sure
to go mmcli higlier in price. Wcll, I went out ta have a look at this choice
property and found that it was practivally out in the couintry, and 1 could
sec no reason why it sbould be $5 per foot. There was nothing there to boost
prives and 1 could sec nothing that was liable to happen ini the future to
make tb3t proper-ty so vainable. So I made my way havk to the city and I
went in and asked this real estate dealer how lie made out that thîs property
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