
the said districts of Yale, West Kootenay, East Iootenay, or
in any other district or part of the province of British Columbia;
and the Company may also sell or lease the Company's lines,
or any part thereof, to the said Spokane Northern Telegraph
Company, or to any other telegraph or telephonle company in 5
the United States, or to any other telegraph or telephone
compaiy which is now or nîay hereafter be empowered to
carry on business iii the province of British Columbia, or may
amalgamate the undertaking of the Company with that of any
other such telegraph or telepbone company in British Columbia, 10
or n the United States, and the Companîy nay, from time to
time, enter iinto such contracts, or arrangements for the trans-
mission and exchangc of messages aid distribution of rates or
charges with any other telegrapli or telephone company ii the.
province of -British Colunbia, or in the United States, as the 15
Company deens necessary or expedient for the purposes of
its nundertaking.

of 2. A ny sucli agreerneit for the sale, lease or amalgamation
i r of the Company's unîdertakinîg to, or with, that of any other

n Comni. such telegraph or telephone conpany, shall first be approved 20
of by two-thirds of the votes of the shareholders of the Com-
pany at a special general meeting of its sharehiolders duly called
for the purpose of considering it,-at which meeting share-
holders representing at least two-thirds in value of the stock
are present, or represenîted by proxy-and such agreement shall 25
also receive the sanction of the Governor in Council.

Notice o 3. Such sanctioni shall not be signified until after notice of
apc t the proposed aplication thierefor has beet published for two

weeks iii the Canada GYzeue and in one niewspaper in the
district in which the Conpany is carrying on operations for 30
t he time beiig.

î;ruw 'i. e Coiîpany may borrow such sums of inoneV as may
°""'· be nîecessary for carrying out aiy of its objects or purposes ;

and the directors may also, whenever authorized by by-law
for that purpose, approved by the votes of the liolders of at 35
least two-thirds in value of the subscribed stock of the Coni-
pany present or repiesented by proxy at a special general
meeting of the Company called for the purpose of considering'
suc by-lIaw, borrow such sums of money, not exceeding in
amouiit sevenity-tive per ceut of the paid-up capital stock of 40
the Company, as the snareholders deem necessary, and may

rXUema issue bonds or debentures therefor in suins of not less than
one hundred dollars eaci, at such rate of interest, and payable
at such times and places, and secured iii such manner, by
mortgage or otherwise, as a first-charge upon the whole or any 45
portion of the undertaking, property and assets of the Com-
panuy as may be prescribed by such by-!aw, or be decided upon
by the directors under the authority thereot and the Coi-
pany may make such provision respecting the redemption of
such securities as nay be deemed proper. 50

Issue of p 12. The directors may make and issue, as paid-up stock,
11) stock for slares of the capital stock of the Company in payment for anyfalnielise, etc. franchise, right of way,. undertakiiig, property, right, power,

privilege, letters pateit, contract, real estate, stock, materials
assets or other property which it may lawvfully acquire by 55


