BIGHTEENTH ANNUAL REPORT

OF TIIE DIRECTORS O1' T

The Dircetors of the Consumers’ Gas Company of Toronto have much pleasure in meeting the Stockholders on
this oceasion, and in submitting to them an secount of the s of the Company during the past year, with the usual
statements duly certified by the Auditors

The Direetors feel that they have reason to congratulate the Stockholders on the result of the past year's busine:
Notwithstanding the increased cost of coal, and the advance which it has been necessary to make in the wiges puid to
the men employed by the Conrpany, the workivg statement shews a profit on the transuctions of the year, after paying all
trade expenses, interest, &e., and the usual four quarterly dividends, at the rate of eight per cent. per annum. A further

1,085,75 lius been charged against the goneral ontlay acconnt this year to cover depreeiation of works, niaking
the total amount now wri ral outlay account 7039, and leaving a net profit to the present time of

$26,687.15,

The comparative table of the business of the Company for the past and preceding yenxs shews o gratifying shange
from what it has heen for several years past.  Instead of havi ain to record a d ion i ¢ Te d number
of consuniers, your Directors are glad to be able to announce that during the past six months the num
has grently inereased, and additions to the number still continue to be made.  The receipts for ¢
iner nd this in the faee of a reduction of 81,647 per anium in the amount received for the street lamps, in ne
ance with the terms of the new contract with the Corporation alluded to in the last aunual report. The comparative
table of the Gompany's business for the past and preceding years, stands o8 follows :

Strect Lamps. - Consumers.  Gas Rntal
519 1188 867497 79
5190 12: 68009 76

Shewing an increaso of

Your Dircetors have also satisfaction in reporting that they have still furtlier redueed the indebtedness of The
Company by redeoming, during the past yenr, six debentures of §1,000 each, and one hond to the Gas Light and Water
Jompany for §4,000, in all, $10,000 00.

Your Dircctors arc again cnabled to say that the Works of the Company are in a thoroyghly efficient state
From time to time, s it was practicable, various modern improvements in the manufscture of gas have been adopted,
and have proved, in all eases, advantageous fo the interests of the Company. The strictest economy continues to be

exorcised in every dopartment

Your Dircctors have again to express their unabated approval of the zeal and ability manifested by Mr, Thouipson
and his assistants, in the discharge of their respeetive duties.
ANl which is respectfully submitted.
RICHARD YATES,
Presient.
Toroxto, October 2




