
OPAPER STOCKS 
BOOMED YESTERDAY

*t the clove of trad Ins, It stood «t 186 
unchanged from yesterday.

Spanish iRlver common wae «taons 
In the early trading, selling tip to * 
new high of 108 and 
a point at 108 for the 
Brompton. The cfc*e on the prefer
red at \148 represented a two point 
gain.

Atoitlbl had its most active day of 
the year and moved up to a new high 
at 8-4% after which offerings became 
too strong for the buying power end 
It awl to *114. e net W*ln of *14 
points. Laurentlde and Waiyagnmack 
both reached new highs at 109% and 
1.19, dosing at 108 and 117%.

National Breweries wee heavily 
to with the day's best prove rx 

pointe above yesterday's close. Ab- 
then set In and ths

:oiRECORD DAY ON 
MONTREAL MARKET

NEW YORK MARKET 
REMAINS QUIET

QUOTATIONS IN 
ST. JOHN MARKET m Cfinishing down 

«tube reason as City of
Moncton
BONDS

-Y ,>"
Call Money Rate* Advanced 

Sharply. Reaching 12 p.c. 
Before Close.

Transactions Reached a Re
cord Total — New High 
Levels Scored,

The market was unusually quiet thle 
eek Wholesale groceries remained 
rm at last week s prices, and there 

was no movement lu oils or ttah. The 
only change in hay and feed was In 
oste, which advanced five cents a 
bushel. They are now quoted at from 

.45 to $1.80 a bushel, and are very 
scarce, as are bran and oats.

Kish prices ruled firm Wholesale 
fruits were quiet, too, although onions 
weakened; new Egyptians are down 
t*> $7 a mate, Texas to $3 

tu Wholesale meats, veal titopped two 
cents sud Is quoted at from 15 to 18c 
per lb

Country produce ftlffeueil Potatoes 
were source and commanded high 
price* Butter and eggs were also 
soaring: good roll butter was selling 
from 66c to 70c. per lb : fresh eggs 
from 56c. to Coo. a dor.an 

’In green groceries, bargains were 
ottered in onions abd rhubarb. Four 
pounds of rhubarb or three pounds of 
onions could tie had for a quarter 

Wholesale grocers began to replete 
their stocks of sugar towards the 
dose of the week, after a previous 
hold-up In delivery 
holds tlrm, It ta coming in In limited 
quantities.

Washed and unwashed wool both 
dropped lire vents per pounds; the 
former now sells at from Site to 86c. 
pet pound, and Uie latter at from 20o 
to 26c. per pound.

Il u§âr—
Standard

Forty-Nine Listed Issues Con
tributed Sales Aggregating 
57.220 Shares.

w
■

Montreal, Que., June 10.- The paper 
stocks fairly boomed tills morning and 
the total transaction for the morning 
fission amounted to about 38,000, 
which Is almost a record. New high 
levels were recorded In practically 
every paper stock, but during the after
noon the market became very erratic 
and substantial declines résulté! 
l’oints between sales were common, so 
that the closing was, In the majority 
of cases, about the same as yesterday's. 
The market demonstrated how quiu- 
ly these securities can decline when 
the peak has been reached

Some of the Inactive Issues came 
Into prominence, of which Sherwin- 
Williams common was an instance 
This stock, which until yesterday sold 
around 76. was today bid up to 105. As- 
bestoe was better at 80. Breweries 
was very active and sold up to 67 3-4. 
some liquidation In Qy. Ralls carried 
the price down to 26 1-8.

Total sales for the day, 64.882, 
breaks all records.

McDougall a cow a nr

(Furnished bv .McDougall A Cowans )
New York, June 10. The market re

mained qulat lit the afternoon, with 
few price changes of Importance. In
dustrial Alcohol and Crucible were 
among the few issues to make note
worthy changes, each of these selling 
up two points or more A gain of 680, 
00r tons in the unfilled orders of the 
Steel Corporation during May was at
tributed, In large part, to transporta
tion difficulties, and Inability to make 
prompt shipment of finished material, 
but was, nevertheless, reflected as a 
fairly bullish argument In the street.

At about the same time that this re
port appeared, however, call money 
rates began to advance sharply, reach
ing 18 per cent, shortly before the 
close The market ignored the rising 
money rate for a while, hut prices 
eased off all around as the rate reached 
the higher figure and closed Irregular
ly below the beat price of the day The 
street was more or lew cheered by the 
report from Chicago that a platform 
plank on the league of Nations had 
been written which wae acceptable to 
all factions, but was a little pumtled 
to understand how such a thing could 
did done.

Sales. 407,600.

Montreal, June 10—With sales 67,- 
220 share» furnished by 49 lleted is 
■ues, the Montreal stock exchange had 
the record day In ite history, easily 
exceeding the previous beet of 48,000 
shares last October. Of Gila total 
the paper stocks alone furnished over 
80,000 shares, Brompton {contributing 
10,000, the Spanish River lssuea About 
9,000; Abttlbl 8,600 and Laurentlde 
1,600.

In addition a few days have shown 
such auibetahtlal gains a* today when 
they ranged from a point to fifteen 
points. The latter went to Sherwin- 
Williams, which on a email turnover 
of 176 shares sold up to 105 after sett
ing up ten points yesterday to 00.

Brompton was the spectacular tavufi 
both In point of number* of shares 
sold and In price movement. It Jump
ed to a new high-level of 140 and then 
reacted on heavy profit talking so that

traded

P: eorptlon toy buyers t 
close wae 2% up it 66%.

Substantial gains elsewhere In the 
list Included Converters, three points 
up at 76; Asbestos up 2 at 80 atrf} 
Tookee up 7 points at 76.

Atlantic Sugar went contrary to the 
general trend and the price of 113 was 
a new low for the movement. Thence 
it moved up to a close of 118% which 
wae a net loss of 4 pointe.

Other weaker issues were Brasilian, 
Lyall, Power. Iron and Steel of Can-

New Issue
CARL RIORDON

Mr. Carl Rtordon. vice-president and 
managing director of -the Rlordon Duty 
and Paper Company, Limited, whose 
company has just effected the most 
Important merger of He kind ever 
carried through In Canada, The ro 
teret-ls involved in Uie consolidation 
for development purposes Include toe 
It Iordan Pulp end Paper Company and 
Its subsidiaries ihe Kipawa Company, 
Limited and the Ticonderoga Pulp and 
Paper Oomipaiuy. Ticonderoga, N. Y., 
with W. C. Rdwt.nl h and Company ann 
GIVmoun-Hugheon Company, Ottawa.

The consolidât*'1 business will hare 
a capital of $60,000.000 and control an 
area of approximately 12,000 square 
miles of timber limits containing, su 
far as known, the largest available 
supply of pulp wood under fine control 
and one of llhe most valuable remain
ing holding* of white pine In toe 
world.

6%ada.
Total sales 67,M0; bond» $11.700.Though sugar

Due
N. Y. QUOTATIONS

July 2,( rural,h«t by McDougall A Cowan, ) 
New Work, June Mi 

Open High Low Cl-me

vruuaneg
K * C RANDOLPH

.118.10 3-111113 
. 18 60 " HOB Aui Beet 8ug 91)1* ,,

Am Car Ktt? 14114 142 1411k 142
Am Loco........... 8814 10014 84% 88
Am Sugar .114 1M‘* 124 124
Am Steel I'd 3814 88*4 3814.
Am. Woolen 10114 102 10114 10114
Am Tele. . .841, 841, 9414 94\
Ailaoouda. .. BOH 661, 6814 B814
Am. Pan . , .391, 4V4 081, 40
Atvhleon .... 79 ...........................
Unit anil O... 3114 3114 311* 3114 
Bald Loco .. Its 1184, 11714 U71|
Heth Steel... 911* 91H 901, 9114 
B. R T. . . .12% 12% 12% 13%
Chino ...............31% 8.1% ttl% 31%
Cent Leath . 66% 65% 66% 66%
C PR... U3 113 U2% 112%
Crucible St I 189 139 137% 188%
Gt North Ptd. 69% 69% 69% 69%
Gen Motor* . 26% 26% 26%* 2ti
Gt North Ore. 86%.............................
Indue Alcohol 85% 87% 85% 86%
Inter Pu per . 78% 79 78% 78%
Soxoti Motors 10% 10% 9% 9%
Kenneeot Obp 27 27 % 27 27%
Mer Mar PM 88% 88% 88 88%
Mex Pebn>. 177% 1l79 Ii76% 177%
Midvale £tl. 42% 40% 40% 43%
Mias Pacific 25 26 24% 24%
NY NH and H 26%
N Y Y Central 08
Nor and West 85% 86% 85% 86%
North Pacific 70 70 69% 70
National Lead 77 
Pennsylvania. A'*
Pr Steel Car 98 
Heading Com 80 
Rep Steel . .91
Royal Dutch 117 llff 
St Paul . . .88% .32 32 82
South Pacific 92% 93% 90% 96%
South R1y .. . 28% 68% 22% 20% 
aeudebakw . 99% 69% 69% 69%
Union Pacific 112% 118% 112 112% ■
V S Steel Oo 93% 93% 93% 93% Montreal. June 10—Dividend d eel ar
il S Rubber . 96% 95% flfi 96% attons announced 1: Bell Telephone 2
Utah Copper «9% R9% 69% 69% per cent payable July 16th, to Miare-
Westinghouee 49%............................. holders of record June 30th .and 1%
V s Steel Pf 105% 106% 104% 104% per cent on Dominion Cahners pro
Wlllys Dv'Id i18% 19 18% 19 furred, payable July 2nd to record of
Pau A-merlc 101% 106% 101 102% June 19th.

Yellow ...
Rice, Slant 
Tapioca .
Benne-

l’hik eyed li oo liôo
white 

Cream 
Molasses
Peas, split, hâgs . 8 ou 
Barley, pot. bags . 6.75
Vorameal, grau........... 6 25
Raisins—
Choice needed 
Reed'ess. 16 os 
Silt. Liverpool, per 

sack ex «ore 
Soda, bicarb ...... 4.7$
Heppur .... -Ili |
Currants .. .. ., *.>JI 
Prunes

MONTREAL SALES 1940. 16.60 16.7»
MI *• y.ll \(Furnished by McDougall A Cowane 1 

Montreal, June 10.
1.16.. 8.00 *

. .0.72 “
.. 1.7b 14

As |Bid
of tartar 0.75 106Amos Pfd 

Abitibi
Brasilian L H and P 45%
Brompton ........................ 134%
Canada car..................
Canada, Car Ptd 
Canada Cettiettt 
canada Cement Pfd. .
Can Cotton ..
Detroit United ............ 105
Dom Canner»......................62%
Dorn I ron Ptd . *...........
Dom Iron Com..
Dom Tex Com..............131
laHurontlde Paper Co 107% 
MacDonald Com . ... 35 
Mt L H and Power M
Ogllvles ...................................
Penman s Limited . .101% 
Quebec Railway .. .. 27%
Rtohlott .................  ..............
Span River Com . .
Span River Pfd..............
Si eel Co Can Com .. %
Toronto Hells................
Wnyagatnark .. . 4 » 4

MEETING OF DOM.
STEEL SHAREHOLDERS Interest1.80 82%82

$.76 43%
7 00 tito
6.35

Gathered to Discuss Form of 
Proxy—-No Announcement 
Made.

98%

Halj.. .0.21% "
. 0.28 -

0 26 . . 64% «1
0.29 90%

145%
210 ** 1.1$ ■ Ofl

Yearly,......... 0.87 0.40 Montreal, June 10 A special meeting 
of the Board of Director» of the boni 
In ion Steel Corporation. Limited, 
which was requested by aome of the 
member» of the board, went Into eee- 
•lon at 10.30

The meeting Was vailed at the re
quest of some of the member» who 
held the view that the form of proxy 
sent out In connection with the annu
al meeting Should not have been In 
Ihe form In which it wa» forwarded 
to shareholder It te expected that 
some annottnceimuit will be mode at 
the close of the meeting today.

While the conversations have been 
going on a good part of the day, no 
announcement concerning progrès» 
hae been mode. It seems probable! 
that tile iliHciieklob li taking the form 
of consulta 1 ion ratht-r than of official 
or tonnai character.

78%
0.24 66 610.240 15 '

Washing soda.............. 0 02%“
■■I 0 50

Chocolate.....................0.8$
J»»a coffee
toffee, special blend 0.47 
Evaporated peaches 0.21 4 “

t anned Tomatoes . 2.i2%,‘ 
Canned Poaches. 2 s. 3.10 ‘
Canned Heaclias, 2 1-2 6.16 “

I . ... 0 28 “ 
.. 0 00 “ 

0.68 '* 
.. 6 40 “

... 0.30 “

9131%
0 08 108

1Cocoa 065
0.46 Payable 

Moncton,

84%
1)43 “ U 63 2360.61

0.30 28. . l.t<) " 1 96 198%2 18
3 75 1426.20 78Danes...........

>'*•»................
lea. Doling.
Nutmegs. .
Cassia ....................
Cloves, ground ..
Ginger, ground ... 0.24 1 0.SS
Shelled xValn-uts .... U.70 " 0.76
Ehelletl almonds . 0 «2

■ ..
.. .. 0.00 • 0.10

Almonds
Flour. Man . bbls . . 0.0U 16.00
Flour, Utit . hbl........... 0.00 " 16.10
Rolled uats................. 0 ou 13 00

0.24

St.John,0.00 118 8t*0.76
9.41
0.34 Montreal Thur. June 16. 

Steamships Com—76, 76 
Horn Textile—<130, 131%.
Steel Canada Com—76 
Can Cement Colli—<64%. 65 
Dom iron Com —86, 68.
Lyall -74.
Hell Telephone—104%
Can Car Colli—68%.
McDonald—86.
Atlantic Sugar Cum—114%, 101. 
Breweries Com - -4i6, f>*
Riordtm—198. 199%.
Smelting XD-25%. 26%
Atlantic Sugar Pfd —138.
Span River Com- 103%. 108%. 
Brompton—183, 140.
Dom Cannere--63, «8%
Span R «Pfd—140. 144% 
can Converters -73, 76 
Penman's Ltd—131%.
Detroit United—104%. jar 
Can car Com—06%.
Quebec* Illy Bond»- 63 
Howard Smith Com—7« 
Steamship* Pfd—82%
Bratlllan - 44. 44%
Ontario Steel—69%
Gen EJlecbHc—104%.
Price Brew—835 
Illinois Pfd—419.
Abitibi—'80. 88 
Glass Common -63, 64

«6% 06% 35%
99 98% 99
86 86 ., 86
91 90% 91

116% 116%

Halifax, 
Montreal

0 860.82

0.67
V 34tl IMJ

DECLARATION0.32(» <J0
OF DIVIDENDS

Canada a Nation- 
Not an Adjunct

Always a favorite 
investment we could 
strongly recommend.

MoaU, Etc.
Boot-

Western . 
Country 
Butchers' .

Veal.............
Mutton ... 
Pork............

, . . . 0.22 " V.24 
. 0 14 U.18

0 16 0.18
Certain American paper manufacturers 
want unrestricted access to Canada's 
Crown Lands pulpwood.
So the “Underwood Resolution" hae been 
approved by the United States Senate, and 
a Commission hae been appointed to “nego
tiate" with the Canadian Provinces for the 
removal of restrictions on the export of Crown 
Lands pulpwood.

.........(1.16 “ u.ie
. .. 0.16

.. Il 22 ■■ 0.2S 
Country Produce Resell Price0.20

O
Roll ______
TUb.............

Turkey ....
Fowl................
Potatoes, bbl 
Eggs cane 
Eggs, fresh 0.66

Green Goode, Heir'.
‘.1 In

nu 65

98^.... 0.64 "
. . . 0.00 

. . 0.00 - o11.00 

. . 0.60

# If you want to know the real meaning of the 
agitation, write for a copy of the latest Issue 
of Inttitment /feme.

1Tomatoes
Apples, per peek. .0.60 
Cabbage (lb).., ... 0*00 
Mushrooms lib. 1 . ..0.00 '
Min; ahd Cars ley . 0.05 '
Onions lib )
Potatoes per peck t lo ^
Maple sugar, per lb 0.46
Radishes, per bunco. 0.00
Lettuce, per head . . 0 00 
Carrots, per lb 0.08 u
Beets, per peck
Cuoumber#.........
Calery.............  -.
Turnips, per lb.
Purple tup turnip* 01 
Ofanberrles. per qt 0 00 “
Rhubarb, per lb.............o.vfi “
Spinach, per bunch 0 00 “ 
9ira wberrie* (qt.l .. 0.60 “
Beet greens, native 000 14 

Fruits, Ele.
Grapefruit ..................1000 •
Messina lemons .... 5 
Cel. oranges..................6.

and Interest
Royal Securities

x ^ CORPORATION

0.00Haddodk ..
Halibut, fresh
Salmon, fresh..............0.6(1 “ 0.60
Mat kerel ............
Kipper* ...
Smoked salmon .
Oysters (quart) .
demi* (quaft ) .......... 0 00
Smelts

0.18v 00
035000

Wire, phone or mail 
your orders immedi
ately, as we anticipate 
a ready response on 
such favorable terms.

.. n.oo “ o.az

. 0 00 " «07

.0 00 - 0 40

. 0 00 “ 1.00 
* 040

0.00 " 020

LIMIT*»
F« M« Keetdr # Branch Manat*

•T. JOHN, MM.
MlWNSl Twain HelNea Wlimlpee Wew York Lanéan, g«e-

IS
.. 0.00

0.30
Hay and Peed

. .88.00
.20.00

0.00 “
40.00Hit per tan ...

Straw per ton 
Bran, pet tod .. <« . .0.0 )
Shorts..................... ..
Oats, per bushel ....

Dili
falactne...........
Royal Re...........
"Premier” motor gaeo 0.38

Hides
Green hides ..................0.12

. 0.12

eo.oe
o.no w 7I.M He

1.46 1.60
FOR A GOOD INVESTMENT

.... 0.30 0.32 BUY VICTORY BONDS0.87 0.29
0.89%

McDougall * cowans
Members Montreal Stock Exchange.

58 Prince William Sheet, St John, N. B.
Brunch Offices; Ottawa, Winnipeg, Halifax, St. John, 

Quebec. HEAD OFFICE, MONTREAL. 
Orders executed on all Exchanges.

0.13Western bux ........... f«

Bananas, per lb............#1.
Peanuts roasted i. 0.20 
.New Egyptian onions 0.00 "
Texas unions,

0.14Salt hides...................
Calfskin*, per lb. ...
Wool, washed .............
Wool, un washed ...
Sheep skihe. full

wooled ...................... 160 " 2.60
Sheep ekttie cldppeend

lambs ...........................0.20 “ 0.36
Rough tallow ..............0.00 * 0.04
Rendered tallow . 0,08 “ u.10

FIRE INSURANCE
U?S6,e The Springfield JFire sm^ M»i in, Insurmncs Co.

0 26 0.30
. 0.30

0.20 “
0 36
0.86

crate.. 0.00 “

Oespereaux, each .. 0.00 'I 
. . . . 0.00 "

Omni AM.M, Uil3137j“y* ««e"*1' ww/w.eonh.

Fuçsl.y SvIWIne. Cor. Fringe,. W 
C.nt.rbury Street, «.John, N. 6. 

*sello«‘J.ns for Asont.' InvHsS
Knewlton * Gilchrist,Lobster 

Cod. medium . .. v 0 00
Pionaji hlddlee . 0 06 AsofHS.

x. LIMITEDOUR OWN MOVES By NATE COLLIER
GtE wmzz L00KAiHtRel

HE G»oe$f

fitNWote -AS . . . Wt U SooN 
WHAT HE DOES.Sh W. F. MAHON,

PRESIDENT 

St. John, N. B.
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NEW DEVELOPMENT SP 
IN STEEL MERGER

Letters Being Sent to Share
holders of Dom. Steel Corp. 
Asking Pertinent Questions

Tra
X

f

KNEW DBVIBILOPMBNT.. ..FIN- .. 
Mtawtreal, June 10.—An Interesting 

ant In connection with the 
proxy being sent to share-

Ne
develo 
form
holder» of Dominion Steel Oorporation 
In aiiUctpation of the annual meeting, 
in the letter which Is being forwarded 
toy iht brokerage firm of L. J. F.irgef 
A Co» jany to Dominion St^jl Cor
poration shareholders, which read*, 
in part.

"The meeting, which is called for 
the 16th of June, Instant, la of vital Va 
importance to shareholders. From whic 
what we may gather tn -the newspa- Ing a 
pors, It is proposed to merge this got 
eomgmny with the Nova Scotia Steel «aalr 
Company end the Canada Steamships ®d at 
Company.

"As yet, no official proposition has 
been communicated to thq sharehold
er», but ns the election of the new^ 
board of directors 1» to take place on' 
the 16th of June, it Is of the utmost 
importance that before that date the 
shareholders should be 
with all the details of the proposed 
transaction. We have view» one way 
or the other, but we -believe that be
fore giving their proxies the Bh-are- 

1 holders should have -more Information 
Amoivg other points which are neces
sary to elucidate are the following:

"1.—Has *the company nn absolute 
guarantee from 'responsible parties 
that the «um of *25.000,000, which It OfF< 
Is proposed to expend In improvements 
will be at the disposal of the com
pany,

"2—Why should a special preference 
be given to the new shareholders ad- jqe. 
fencing these funds, and should they 
■ot be put in the same class us the 
tother holders of preference stock?

"3—Are the holders of the 7 per 
cent, non-cumulative preferred stock 
to be protected In case the profits are 
sufficient to pay dividend, but not the 
full 7 per cent.

"4 In view of the Importance of 
-the transaction, and of the fact that 
the company is losing its Identity, partn 
whould not all the valuations made be certlf 
submitted to an Independent commit
tee, chosen by the shareholders, with 
-power to act Jointly with the board 
of directors, and should not the ac
ceptance of the scheme be Among ment 
other conditions subject ito these val- Thl 
ttatlone being found satisfactory to 
this committee."
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WEEKLY STATEMENT 

BANK OF ENGLAND
oov.ou

London, June It)—The weekly bank 
statement of the Bunk of England 
shows the following changes:
Total reserve increased .. £1,687,009 

661,000 
. 2,34 8.000 
. 1,797,000

a sur 
ductlc

slight

6£e!

8tarculatlon, increased .. 
ujlion, Increased . . 
ther securities dec. ...

Public deposits, doc . . 1801,000
Other deposits, increased.. 9,<160,000
Notes, reserve, increased 1.398,CT- 
Oovernment securities, inc 7,881,000

The proportion of the bank's reserve Tfk| 
to liability Is 14.30 per cent; last week *, 1
It was 12.85 per cent.

Rate of discount 7 per c%it.

B. C BONDS ON
AMERICAN MARKET

No. 2. 
feed 1 
1 fee<

Toronto, June 10—The Issue of 
$2.000,000 Province of Brltlrti 3.16;Oolum-
bia fi per cent bonds, purchased by a 
syndicate headed by Wood, Gundy and 
Co.. Dominion Securities Corporation 
and A. E. Ames and Oo., were placed 
on the American market through the 
New York offices of the different Can
adien companies.

Amt
Inal.

('an.
Man

1.67*4
Onti

No. 2,
LONDON OILS

1.92 to 
No. 2, 

Onti
London. June 10—Ckoee—Calcutta 

.linseed JU89.10». Linseed oil 83s. 
A^Petroleum—American refined 2e
B%d.; spirits 2s. 2%d.
' Turpentine—Spirits 108s.

Roeln—American strained 66s.; 
Type ‘‘0" 68s. 6d.

Tallow—Australian, 86e. 6d.

Bari
Bucl
Rye
Hew

freight
Onta

standa
Mill

treaJ, 
feed fl 

Hay. 
No. 1,
26.00 i
17.00

$:

(
yr»- (Fumli 

Chic- 
174%. 

Oats 
Pork 
La ni 
Riba

J

Mnsdex Mean Netting

when the nerves fall down 
nerves control the musdea 
stomach feeds both.

NEUVES STOMACH TONIC
has no equal es a nerve food, 
blood maker and invigorator. It 
ie an excellent remedy for depres
sion end despondency.

Reed what Rev. Tm. Lswwm, 
formerly of Carmarthen Street 
Church, St John, has to say.

“On several occasions I have suff
ered from severe nervous exhaus
tion end general debility, 
advised to use Hawker’s 
celebrated Nerve and 
Tonie and have greet pleasure in 
testifying to its restoring, toning, 
fevjeorating, and betiding np pro-

Vy all JmggUa W gmaral Oorti 
at foc. TW mm prica e*err»k*n. 
Name feuds* wilhont Company t name.
mnm me mb cimr uui
ie a east and egexov nemeor 

ro* ALLCOVCHI AND dOLOO. 
IÂWIEI1 LITTLE Lim FILLS
CO**rcr ALL • TO MACH ILL*.

TO CANADIAN DRUG CO., lfatteJ.
«T. JOHN. M. S. 1A
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When you buy New Brune- 
wick Power Co. 7 p.c. 
Cumulative First Preferred 
Stock, you are securing an 
inveitment the dividend 
upon which ie assured; an 
Act having been poised at 

the last session of the Provincial Government author
izing the directors to fix rates for the services of the 
Company sufficient to give a net return of 8 per cent, 
on the rate base. The base declared is equal to over 
twice the amount necessary to pey the dividends on 
this Preferred Stock. The dividends are exempt from 
Dominion Government normal income tax. Send for 
particulars.

7.37 s Yield
Practically
Guaranteed

Eastern Securities Company,
Limited

James MacMurray, Managing Director.

193 Hollis St..
Halifax, N. S.

92 Prince Wm. St.,
St. John, N. B.

Keep SU John Money 
Turnlng SU John Wheel®

The building of the big dry dock at Courtenay Bay 
means booming times for many St. John industries. 
Even those who have no intereet in those industries 
directly affected will reap the benefit from the large 
amount of money put in circulation.

And some of it should be St. John money. By 
capitalizing the Dominion Government subsidy and 
assigning this irrevocable grant to The Montreal Trust 
Co. as trustee the company has financed the work and 
now offer

51-2 p.c. first Mortgage Serial Gold Bonds
as a direct Dominion Government obligation. We
recommend these and will be glad to furnish prices and 
maturities on application.

J. M. Robinson A Sorts
Botobllohed in nee.

Fredericton, N. B.St. John, N. B. tar,.»
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