vate,
bushel
$145 o

Lruits were qulet
weakened: new

per 1b

were
prices
soaring

soarce  and
Butter
goud roll

QUOTATIONS IN
ST. JOHN MARKET

Conptry produce gtiitened
&

and eggs

butter

wak no movement in oils or ish
ohly change in hay and feed was in
which advanced five
They are now quoted at from
$1.50 a bushel, and are
BcAlce, as are bran and oats
Fish prices ruled firm

ommanded

were
was selling

Wholesale groceries remgined

&’l‘he market was unue\mllv quiet this
eek
i at last week's prices, and thme

The

cents a

very

Wholesale
too, although otions
Egyptians ave down
to 87 & orate, Texas to 8

I wholesale meats, veal dropped two
cents and & guoted al from 15 to 18¢

Potatoes

hight
also

from B856¢. to Tile, per ib.; ftresh eggs
from G6de, to Goc & dozen

In green groceries. bargainy were
ofterad in onions and rhubarb. Four
pounds of rhubarbh or thres pounds of
onions could be bhad for a quarter

Wholesale groders bégan to repiete |
thelr stocks of sugar towards the
viose of the week, after a previous
holdatp in delivery Though sugar|
holds firty, it B coming in in limited
quantities
Washed and unwashed wool both
dropped five cents per pounds; the
former now eeils at from 80¢. to B6c.
per pound, and the latter at from 20
to 26e. per pound

Groverias

Sugar—

Btandard $10.10 @ $10.15

Yéllow 1860 “ 1866
Rice, Siam 1680 “ 1675
Taploca AT s
Beans-

Phik eyed 11.00 1L.60

White 400 “* &8
Oreatit of tantar D72 4 08
Molasses 1.76 1.80
Péas, split, hags . Bov 816
Barley, pot, bags 6.76 1.0
Uoritmes!, gran 6.26 8.85
Raisine—

UCholee seeded 0.45% 0.8
Beedless, 18 oz 0.28 0.2y
S4lt, Liverpool, per

saCck ex store 88 " s
Soda, blearb b ‘
Peppuar 0.40)
Curranits 024
Prines v.44
Washing soda 008
Cocoa . 0.65
Chocolate 0.45
Juva coffee. . 048 0.63
Coftes, special blend. 047 0.68
BEvaporated peaches 0.27 & 0.40
Canned Corn 159 196
Canned Tomatoes ) @ ' 18
Cantied Péuches, 2's. 3.70 376
Canned Peaches, 213 5.16 5.20
Dates 088 “ o0
Figs.. . 000 ¢ 0 00
Tea, Oolung s 008 0.78
Nutmegs PR ) 046
Cassia 0.30 0.34
Cloves, ground .82 0.86
Winger, ground .84 0.88
Shelled Walnuts 0.70 0.756
Ehelled almoads v.h2 0.67
wainuts, b 0.bo .34
Filberta 0.00 0.30
Almonds 000 0.34
Flour, Man ., bbls 000 16.60
Flour, Ont bbi .00 16.10
Rolled oats oW w

Meats, Ete
beet

Western 0.22 0.24

Counts \ 0.18

Butchers 016 0.18
Vaal 0.1 018
Mution .16 0.20
Pork 022 v.Zs

Jountry Produce Reuail

Butte

Roll I66 0.70

b .04 V.60
Futkey 0.00 .50
} .00 0.60
Potatoes, bbl 11.00 12,00
CER:, case 0.50 062
Heggs, ' fresh 0.66 0.68

Greén Goods, Refa’!
Tomatoed 9.60 ) 60
Apples, per peck 0.60 b
(Cabbage (1b) 0400 0.12
Mushrooms (1b.) 0.00 1.0U
Mint dnd Pargley . 1.0 0.10
Onfots (1b.) 0.00 010
Potatoes per peck 1,10 1.20
Maple sugar, per Ib.. 045 0.50
Radishes, per bunou 0.00 0.10
Lettuce, pet head . . 0.00 010
Carrots, per b 0.08 0.10
Beets, per peck LRt} 0 ay
Cuoumbers . 0.00 0.36
Celery 0.30 0.40
Turndps, per i, 0.00 0.08
Purple top turnips 0% 0.08
Qranberries, pér gqt.. 0.0 0.20
Rhtubard, per Ib 0.08 0.08
Spiaach, per bunch 000 “ 0.12
Strawberries (gt} 060 “ 060

' Beet greens, native 000 “ 012
Fruite, Ete.

Grapefrait 1000 1100
Messina lemons Be0 600
Cal. oranges . . 6.00 8.00
Apples—

Western box 650 “ 6.00
Banatids, per Ib, 000 “ 011
Peanuts, roasted . 020 0.4%
Neéw Bgyptian onions 0.00 “  17.00
Texas onionis, crate.. 000 “ 350

Fish,

Gaspereatx, each 0.00 “ 006
Lobster i 000, “ 698
Cod, medium .. .. o 0.00 0.18
Fitindn haddies . 006 “ ‘020

NEW YORK MARKET
REMAINS QUIET

Call Money Rates Advanced
Sharply, Reaching 12 p.c.
Before Close.

(Furnished by MeDougalt & Cowans.)

New York, June 10.--The market re-
mained quist in the afternoon, with
tew price changes of importance. In-
dustrial Aleohol and Crucible were
among the few issues to make note-
worthy changes, sach of these selling
wp two points ot dnore. A galn of 580,
00C tons in the unfilled orders of the
Steel Corporation during May was at
tributed, in large part, to transporta-
fon difficulties, and inability to make
prompt shipment of finished material,
{but was, nevertheless, reflected as a
| tatrly bullish argument in the street.

At about the same time that this re.
port appeared, however, c¢all money
rates began to advance sharply, reach-

ing 12 per cent. shortly before the
close. The matket ignored the rising
money rate for a while, but prices

ensod off all around as the rate reached
{the higher figure and closed Irregular
v below the best price of the day. The
| street was more ot less cheerad by the
{report trom Chicago that a platform
plunk on the Leagu& of Nationg had
been written which was acceptable to

all factions, but was a little puszled N. Y_ QUOTA“ONS with W, €. Bdwerds and Company ang
to understand how stucéh a thing could b= Aty QilmourHughson Company, Ottawa.
oo done Furni § The consolidated business will have
Sales, 407,800 (PUN Y ‘\i“c;:mggg‘,k::ﬁ?f) a capital of $60,000,000 and control au
E. & C. RANDOLPH Openn High  Low Close|area of approximately 12,000 square
AU i, Al Beet Sug 90% .. o ] miles of 'timber limits containing, su
MONTREAL SALB Am Car Iy 1411 148 1411y 14¢ | far 88 known, the largest availabie
Am Loco. . 0815 100% 98y v supply of pulp wood under 8ne cortrot
S Am Sugar. (184 . 19414 194 194 |and one of the most valuable remain
(Furnished by McDougall & t'nwlunsl 1—\m Steal Fd 8914 19‘\: :;M; 49 9% ing holdings of white pine in the
Montreal, June 10, + [ A Woolen 1014 102 101% 1013 | world. gk
Aties  Ptd oy |Am Tele. 045 DA% 94l B4y
Abitibl . wig [ Anaconda. .. 56k ook o6k 6% | MEETING OF DOM.
4 % 3 0% 4 r
Brasilian L H asd P S5 chwaon .m0 W% Y | STEEL SHAREHOLDERS
:3'\‘,‘\{"‘(,‘f‘["1‘.,,|, i 19 Ihalt and O... 313 81% #i% 8iy B
Cahada, Car Pld dasg | pald Loco, .. 118 1183 1174 UT% ] Gathered to Discuss Form of
Canada Cemetit 6d1q L] Beth qs..,q o 1% 91&?’ 0% 9%
Cahads Cetnent Btd i ffm::" L ]«‘ft ﬁ: i i Proxy-—-No Announcement
» ‘ott “H 964 ) b by il b
ot e it G S Rl Made
[[k\m Canners . 82y 63 ‘< F. B T ”.J “;g H:’N 1.‘“‘ g =
| Dot teol PO, . 4 i o 1814 | Uticible Btl 180 130 187T% 188% | Montreal, dune 10--A special mepting
| Dom Iron Com. . 6 gr |Gt North Pid. 691 6014 893 09% 1 ot the Board of irectors of the Bom.
{ Dom Tex Com 131 13y | GO0 Motofe . 0% 203 26%: 26 |inion Steel Corporation, Limited,
| Laurentide Paper Co: 107% 108 North Ore. Lod, SERVRRIE R ¢ which was frequested by some of the
[ MacDonald Com % Indus Aleohiol 85% 878 858 80% | membere of the board, went iito ses-
[Mt L H and Power 84 iy, |lnter Paper.. T8 70  T8% 783 |gion ut 10.80.
| Ogilvies age | Suxoh Motors 10% 10% 9% 9%| The meeting was called at the re
Pentan's Limited 12114 Kentiecot oop =i 1% 21 97% | quest of some of the members who
| Quebec Rallway 7 gg | Mer Mar Ptd 885 8% 88  88% |held the view tuat the form of proxy
| Riotdon 1984 | Mex Petro. 177% 179 176% 177% | gant out {a connection with the annu.
| Span River OCo 108 Midvale S, Wiy 4% day 4% | al meeting ehould not have been in
| span River Ptd 144 g | Miss Faclfic. 25 25 4% 4% |¢he form in which it was forwarded
| 8teel Co Can Com 1% 19 |NY NH and H 20% .. & to shareholders It s expected that
{ Torotito Rails 40 N Y ““‘“%r“' "‘? '.' £ 4 some annolincement will be made at
| Wayagamack 11 |Nor "“d_ West 8590 8644 864 86% | thie close of the meeting todey.
i — — Notth Paclfic 70 170 6% 70 While the conversations have heen
| Monts Thur., June 10 ’:""“"‘” Lead 71 2oidie b i | gotng on n gdod part of the day, no
Steamships Com—T5, 76 '_"llllﬂx'lvun[a Bty 86% 54 85% | announcement concerning progress
Dom Texthe—i30, 1 Pr Steel Car 98% 99 981 99 |j4e been mode. It seems probabie
| Steel Canada Com—76 | Heading Com 86 86 86 .. 86 |ihat the discussion 18 taking the form
| Can Ceinent Com-—841%, 65 | Rep Steel 91 91 90% 91 |5t consultation rather than of official
| Dom fron Com—86, 68 {Royal Dutch 117 117 116% 116% | or farmal chs racter.
Lyall--74 St. Paul g1y a8 32 32 —
Bell Telophone—1041g South Pacific 92% 03% ta% 98l DECLARA‘"ON
Cati Car Cotn-—65ly. South Rly.. . 28% 08l 22% Q04
ot e Vi Suudebaker. . . 89% 60% 698 691 0 DIVIDENDS
Hahitle Sisat O Unloi Pacific 11215 1181 112  112%
Atle § oin—114%, 181, J ]
,\‘:.1,":,1,‘.‘,, :":i:‘,‘“( : o8 : U 8 Bteel Co 0315 94§ 944 0814| Montreal June 10—Dividend declar
fiordan—198, 19014 U 8 Rubber . 863 059 65 9514 | atlons announced:: Bell Telephotie ¥
Smelting XD-—25%, 268 Utah Copper B9l @09 6015 09y | per cent payable July 16th, to share
Atlantde Sugar Pfd—138 Westinghotse 40% .. i .. |holders of record June H0th and 1%
Span River Cot--103%, 10814 U 8 Steel Pf 1068 1058 104 10414 [per cent on Domifilon Canners pre
Brompton— 184, 140 Willys Ov'ld 11815 19 188 19 |ferred. payable July 20d to record of
Dot Canners-—63, 63% Pan Americ 10114 108% 101 1021 June 16th
Span R $P1d-—142, 1441 - - -
Can Converters—73, 75
| Penman's 1td-—12114 '
| Detroft Unted—1048, 106 K -J h M
Ca Cur Gotte -0 eep St: John Money
Quebee Rly Bonds— 62
Howard Suiih Com-— Turning St. John Wheels
Steamships Pfd—821;
Bragilian—44, 447 | T {
Ontatto Stoet-—69% ! The building of the big dry dock at Courtenay Bay
e " [} means booming times for many St. John industriés.
Price Bros—33 | ‘ s ‘ 4
ifiifioks Fra—89. | Even those who have no interest in those industries
g gy PN directly affected will reap the benefit from the large
Glass Common 63, 6 " i §
: amount of money put in circulation,
% PP ANAAAAA TS {
HudBon:, i i 080 g And some of it should be St. John money. By
Halfbut, tresh .. ... " iR capntahzmg the Dominion Government subsidy and
LT iii 0.5 £
e e 00 o g assigning this irrevocable grant to The Montreal Trust
Kippers.. .. .. (... 000 “ 007 Co. as trustee the company has financed the work and
Smoked salmon. . 000 “ 04 I
Oystors (quart) . 000 “ 1.00 now oiier
Clame, (quart) 000 * 040
e i om « om || 812 p.c. First Mortgage Serial Gold Bonds
Hay and Feed ‘ L ¥
Hay gue (R 5. ... 008 © UM as a direct Dominion Government obligation. We
R . q {
Hoat, p0P 4 1 10, 000 7 a4e recommend these and will be glad to furnish prices and
GHorts.. .. .o i 000 “ 1440 maturities on application.
Oats, per bushnl 146 “ 160
s J. M. Robi &S
Paldcttg ../ diid 030 “ 0633 L] L ] 0 ﬂSO" Ons
Royal¥te :..i iiiicas 0 “ o Establishéd in 1889,
“Premier” motor @aso 0.38 0.891 ‘redericton,
g oy St. John, N. B. R N. B.
Green hides ... ..... 012 “ 0.18
Salt hides 018 Y e
Calfaking, per 1b. .... 0.26 “ 0.90 FIRE INSURANCE
Wool, washed . ... 030 “ 0586
Wool, unwashed ... 090 “ 0.9 {0gure The Springfield Fire and Matine Insurance Co,
Sheap ekins,  full ESTABLISHED 1849,
Woord .ii iiii.. 1680 “ 260 General Assots, MM““M Cash Cap'tal, $2,500,000.00
Shoeep akifie clipps and 6t Surplus, $2,331,374.88,
1tibe .. i 080 4 086 - Gkhﬂ Pugsiey Buliding, Cor. Princess . 4
Rough tallow . 000 “ 004 Knowlton & ", Canterbury Street, 8t John, N. 8,
Rendered tallow .. . 0.08 + 0.10 Agents. Applications for Agents' (nvited

PAPER STOCKS

cord
Levels Scored.

dessfon  amounted to
which is almost a record.
levels were recorded in

and substantial

the peak has been reached

into prominence,

Willlams common was

bestos was better at 80.
Scme Hguidation in Qy
the price down to 26 13,

Total sales for
breaks all records.

BOOMED YESTERDAY

Transactions Reached a Re-

Total — New High

Montteal, Que, June 10.~The paper
atocks fairly boomed this morning and
the total transaction for the morning
about 38,000,

New

practically
every paper stock, but during the after
noon the market became very erratic
declines resulted
Polnts between sales ware comimon, o
hat the closing was, in the majority
of cases, about the same as yesterday's,
The market demonstrated how quic
ly these securities can decline when

Some of the Inactive fesues came
of which

Brewerles
was very active and sold up to 57 8-4.
Rails carried
the day, 54,882,

Mc¢DOUGALL & COWANS,
e s e Pl i o S

Bherwin:
an Instance
This stock, which unti] yesterday sold
uround 76, was today bid up to 106

high

W Niwssartn Stavic
CARL RIORDON

Mr. Carl Riordon, vice-president and
managing director of the Riordon Pulp
and Paper Company, DLimited, whose
company has just effected the most
fmportant menger of its kind ever
cartied through In Canada, The m-
teresta involved in the consolidatton
for development purposes include e
Riordon Pulp and Paper Company and
its subbidiaries, the Kipawa Company,
Limited and the Ticonderoga Pul

Papet Oompany, Ticonderoga, N. Y,

Ase

MON'I'REAL MARKET

Forty-Nine Luted lssues Con:
57,220 Shares.

———

Montreal, June 10-—With sales 67,
220 shares furnished by 49 listed fs:

the record day in its history, easily
exceading the previous best of 48,000
shares last October. Of this totat
the paper stocks alone furnished over
80,000 sl Brompton jcontributing
10,000, the 8panish River lssues aboue
1:80. Abitibi 8,600 and Laurentide
,800,

In addition a few days have shown
such substantial galns as today when
they ranged from a polnt to fifteen
points. The latter went to Sherwin.
Willlams, which on a small turnover
of 176 shgres sold up to 105 after sell
ing up ten points yesterday to 90,
Brompton was the spectacular issue
both in point of numbers of shares
sold and in price movement. It jump-
ed to a new hightlevel of 140 and then
reacted on heavy profit taking so that

tributed - Sales Aggregating | ea!

sues, the Montreal stock exchange had o

at the close of trading, 1t stood et 185
trom yesterday.

Spanteh common was strong
in the early trading, selling up to &
new high of 108 and Hnishing down
& point at 108 for the sathe reason as
Bromplon. The close on the prefer
red at (143 represented a two point

in, ,

Abitibi had ite most mctive of

the year and moved up to & new high

at 84% after which offerings became

too strong for the buying power and

it eased to 81%, a :;t gain of am
L

Way
both renchud new highs at 109% and
119, closing at 108 and 117%.

Nutiopal Breweries was heavily
traded f with the day's best prove &x
points above yesterday’s close. Ab-
eowption by buyers then set in and the
close was 2% up dt 66%.

Substanttal gains elsewhere in the
st included Converters, three points
up at 76; Asbestos up @ at 80 anfl
Tookes up 7 pointe at 76.

Atlantic Sugar went contrary to the
genenal trend and the price of 113 was
a new low for the movemens. Thence
it moved up to a close of 118% which
wus a net loss of 4 points.

Other weaker issues were Brazilian,
Lyall, Power, Iron and Steel of Oan
ada.

‘Total sales G‘I,MP: bonds $81.700.

7.37% Yield
Practically
Guaranteed

particulars.

92 Prince Wm. St.,
St. John, N. B.

When you buy New Bruns-
wick Power Co. 7 p.c.
Cumulative First Preferred
Stock, you are securing an
investment the dividend
upon which is assured; an
Act having been passed at

the last session of the Provincial Government author-
izing the directors to fix rates for the services of the
Company sufficient to give a net return of 8 per cent.
on the rate base. The base declared is equal to over
twice the amount necessary to pay the dividends on

thie Preferred Stock. The dividends are exempt from

Dominion Government normal income tax.

Send Aor

Eastern Securities Company,
Limited

James MacMurray, Managing Director.

193 Hollis St.,
Halifax, N. S.

Certain American

b;

Lands pulpwood.
If you want to know

F. M. Komr

ST, JOMN, N.8.
Montrsal  Torente mlm- Winnipey New York Londen, Eng.

Canada a Nation—
Not an Adjunct

paper manufacturers

want unrestricted access to Canada's
Crown Lands pulpwood.

80 the ‘“‘Underwood Resolution' has been
m the United States Senate, and

ission has been appointed to ‘‘nego-
tiate”’ with the Canadian
removal of restrictions on the export of Crown

rovinces for the

the real meaning of the

0’ tation, write for a copy of the latest issue
Investment Itema.

Royal Securities

COIPORA‘I!ON

llmh Mm.«

58 Prince William

Branch Offices: Ottawa, Winni
Quebee. HEAD OF FIC

Orders executed on all Exchanges,

MENT
BUY VICTORY BONDS

McDOUGALL & COWANS
Msembers "Montreal Stock Exchange.

Street, St. John, N. B.

, Halifax, St. John,
MONTREAL.
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July 2,
1940

Interest
Half
Yearly,

St. John,
Halifax,
Montreal

Always a favorite
investment we could
strongly recommend.

Wire, phone or mail
your orders immedi
ately, as we anticipate
a ready response on
such favorable terms.
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IN STEEL MERGER

_Letters Being Sent to Share-
holders of Dom. Steel Corp.|
Asking Pertinent Questions| f

KNEW DEVELOPMENT.,
Montreal,

+FIN...
June 10—An interesting
develogont in connection with the
form proxy being sent to share-
holders ot Dominion Steel ()orporluon
in anticipation of the
18 the letber which is being forwarded
hy the Lrokerage finm of L, J. Farget
& Co jany to Dominion Stesl Cor-
poration shareholders, which reads,
in part.

“The meeting, which is called for
the 15th of June, instant, {s of vitai
importance to shareholders. From
what we may gather in the newspa-
pers, it is proposed to merge this
eompany with the Nova Scotia Steel
Company and the Canada Steamships
Company,

“Ag yet, no official proposition has
been communicated to the sharehold-
ers, but as the election of the new
board of directors is to take place on’
the 15th of June, it is of the utmost
importance that before that date the
shareholders should be acquanted
with all the details of the proposed
transaction. We have views one way | #0°ca
or the other, but we belleve that be-
fore giving their proxies the share- UN
‘holders chould have more information
Among other points which are neces-
sary to elucldate arg the following: ‘

“1~Has the company an absolute
Buarantee from responsible parties
that the sum of §25,000,000, which it
is proposed to expend in improvements
will be at the disposal of the com-
pany,

“2--Why should a special preference

e glven to the new shareholders ad-

incing these funds, and should they

ot be put in the same class as the
gher holders of preference stock?

“3-—Are the holders of the 7 per
cent., non-cumulative preferred stock
1o be protected in case the profits are
sufficient to pay dividend, but not the
‘full 7 per cent.

“4~In view of the
Ithe transaction, and of the fact that
the company f{g losing {its identity,
whould not all the valuations made be
submitted to an independent commit-
tee, chosen by the shareholders, with
power to act jointly with the board
of directors, and should not the ac-
ceptance of the scheme be dmong
other conditions subject to these val-
uvations being found satisfactory to
this committee.”

WEEKLY STATEMENT
BANK OF ENGLAND

London, June 10—The weekly bank
statement of the Bank of England
shows the following changes:
Total reserve increased .. £1,687,000

irculation, increased ... 661,000

ullion, increased .. .. 2,248,000

ther securities dec. 1,797,000
Public deposits, 1,801,000
Other deposits, increased.. 9,662,000
Notes, reserve, increased 1,398,07%
Government securities, inc r,xxl,ouu}

The proportion of the bank's reserve TOl
tn Hability is 14.30 per cent; last week! "

it was 12.85 per cent.
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B. C. BONDS ON
AMERICAN MARKET

Toronto, June 10—The {ssue of
$2,000,000 Province of British Colum.
bia 6 per cent bonds, purchased by a
syndicate headed by Wood, Gundy and
Co., Dominion Securities Corporatiop
and A. E. Ames and Co., were placed
on the American market through the
New York offices of the difterent Can-
adlan companles,

LONDON OILS

London, June 10—Close—Calcutta
dinseed £39,108. Linseed ofl 83s,
~Petroleum—American refined
#d.; spirits 2s, 2%d.
Turpentine—8pirits 168s
Rosin—-American  strained
Type “Q" 58a. 6d.
Tallow—Australian, 86s. 6d.

Tor
No. 2,
feed |
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25.00 |
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Mnules Mean Notllmu

when the nerves fall down
nerves control the muscles
feeds both, May .

ER'S Septem

H
NERVE & STOMACH TONIC
has no oqual as a nerve food,
blood maker and invigorator. It
is an excellent remedy for depres-
sion and despondency.

Read what Rev. Wm. Lawson,
formerly of Carmarthen Street
Church, St. John, has to say.

“On several

occasions | have suff-

end from severe nervous exhaus-

tion and general debility, I was i
to use Hawlkz' Conci
Nerve and Stmmcg Ma
Tonio and h:n great plu-un in t
hﬂf’ln‘ to its m {+]
M
&F t
bllllndwadpmlnm i ﬂ‘,’,r:w
Ly here. the Gri
namers oo ano cumnar sus Jl [0
18 A SAFE AND SPEEDY REMEDY
POR ALL COUAHS AND COLDS, conditic
BAWKEN'S LITTLE um ﬂu.l ommen
COMNECTALL STOMACH ILLS. it 1s es
THE CANADIAN DRUG CO., Limited the an
K. 3K The aw

McLenn



