STOCKS IN MARKET

More Attention is Being
- Given to Active Speci:l-

ties, Particularly Those Re-

lated to ““Preparedness.”

(McDOUGALL & COWANS.)
New York, Feb. 21—A leading in-
says that in view of the fact
the U. S: Steel may be consiger
ed as having an asset value equal to
the present price of the common stock
eny indication that current earnings
will be continued or 1917 duplicate
1916 would mean that the present
price of the stock will not long be
available for speculative investment.
Tdmited offerings are reported by
@pecialists in many parts of the list.
Bidding for stocks discloses com-
parative scarcity in the following is-
sues according to their testimony:

reawakening is now plain. A canvass
ghows that the public is Dbeing at-
tracted speculatively. More
tion is being given to active special-
ties, particularly to those related to
preparedness. There appears to be
an impression growing among out-
siders that the preparcdness cam-
paign is really under way and that it
means a continuance of substantial
profits.

it is not to be expected that there
will be the same margin of profit in
U. S, Steel war busimess as in the
gorefgn orders, but it will serve to
keep plants running at good volume
of business insuring a reasonable
profit for a long time to come, says &
prominent interest which declares the
{ntrinsic value of many issues to be
equal to present price even on a
peace basis. Leaders in the present
upward movement are expected by

1

well informed quarters to be found
in the Copper and Steel groups. U,
«. Steel, Crucible R. B. ¢, and €. ™. 1.
are being favored among the latter.|

it is noted a quick response comes to |
dullish activity in Utah, Inspiration
and A. N. C. more so than elsewhere
{n the Copper group. Theso stocks
show a short interest of considerable
size.

N.Y. P B

NEWS SUMMARY.

r—
(McDOUGALL & COWANS.)

New York, Feb. 21-Little hope in
Washington of avoiding break with
Austria. . Berlin ~confldently asserts
that Austria will not recede in slight-
est degree from position jointly as-
sumed with Germany.

British embassy at Washington says
U-boats in fourteen days sank less
than one per cent. of all ships arriv-
ing and leaving British ports.

Senate naval committee to incor-
porate in naval application bill pro-
vision for fifty more submarines at a
cost of $71,000,000.

Southern Railway to withdraw
$500,000,000 mortgage plan owing to
unfavorable condition of investment
market.

National Enamel and Stamping in
19016 earned 9.83 per cent. on common
against 3 per cent. in 1915,

D. 1, & CO.

PR

N. Y. QUOTATIONS

(McDOUGALL & COWANS.)
Open High Low Close

Am Beet Sug 80’ 801z 88'z 88%
Am Car Fy . 66% 65% 64': 64%
Am Loco . . 2% 2% Ti% T1%
Am Sug .. . 114 115% 114 114%
Am Smelt . . 101% 101% 1008 100%
Am Steel Fy 63 63 6215 62%
“Am Woolen . 47 47 47%
Am Zine .. . 38% 381, 88%
Am Tele ¢ 1250% 125% 126%
Anaconda . . 80 80y 781 8%
AHana L Pla 647 (4% 64 b
Am Can . . 4 45 443,
Atchison . . 103%5 103% 103%

Balt and Ohblo 77 7% 17

Bald Loco . . 54% 5H4% ba

Brook Rap Tr 68% 704

Butte and Sup 47% 47%,
Crl...... 4%

Ches and Ohio

Chino .. . «»
Lent Leath .
Can Pac
Cons Gas . .
Cruc Steel . .
¥rie Com ..

¥

8814

. 58%

Inspira Cop

\ : EEs
RAILAOAD EMBARGD

Thirty-one Towns on Grard

Metal,” says

Grand Trunk Railwa
shut off entirely for freight shi
through the operation of the
to points east of
towns there is serv
one railway.
continues to be a perplexin
wholesalers and merchants.

ton during the wee!
shovels have been i

oil have all been

globes, whisks and toy broo
cutlery,
atten- | xpjves,
augers, Cross-cut saws,

rat and mouse traps,
heater wicks,
stoves,
of the handica
fairly good during the weok,
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GOLD EXCITEMENT AT

" \FERTS BUSIESS

TFrunk in Ontario Shut Off
Entirely From Shipping
Freight.

Totonto, Feb. 21-—“Hardwate and | §
towns served by the
y in Ontario are
pments
embargo
Toronto. In these
ice by only the
ght sjtuation
g one to

Thirty-one

§

The frei
B

s advanced’ $4 per
k and spades and
ncreased in price.
and linseed
d in price.

Wrought pipé ha
a

White lead in oll, putty $

increase!

ms, table
knives, butcher
bits, posthole
claw hatchets,
am, ash sifters,
lamp. wicks,
repair parts for ol
ovens and heaters. In spite
ps, business has been

skinning
expansive

ath hatchets, putz ore

Special to The Standard.
Elk Lake, Feb, 21—The gold ex:
citement at Blk lLake shows no signs
of diminishing. About 300 claims
have been already staked In the
townghips of Cairo, Powell, ete. They
include, no doubt, snowstakipg, but
there are many real properties, show-
ing gold and when apring opens there
will be many more.
The ground has been known for
years by the Elk Lake prospectors as
one of the best looking formations in
the mining country, and development
work on small scale has been done
at several different points, but it
seemed to be impossible to interest
capital, and big low grade gold mines
cannot be dev eloped without money,
and lots of it, Some of the gold bear-
ing dykes, in the neighborhood of
Matachewan, can be traced for a mile
or more, With a width of hundreds of
feet, but have to be opened on a big
scale.
U. 8. BANKS WITHDRAW
GOLD FROM LONDON.

—
Special to The Standard.
New York, Feb. 21— American

banks have withdrawn a considerable
part of their balances from London
during the past few weeks. One in.
ternational banker estimates that of
the aggresgate of probably $200,000,-
000 carried in London at the begin-
ning of the year, as much as two-
thirds has been transferred to this
side. Tighter money conditions in
New York are given as the reason.
e el e

MONTREAL SALES

(McDOUGALL & COWANS.)
Morning.

Montreal, Wednesday, Feb. 218t—

Steamships Com.—~50 @ 34%, 2% @

Steamships Prd.—34 @ 86%, 16 @
8614, 28 @ 86.
Paint Ptd—5 @ 100.
Textile Com.—> @ 804, 5 @ 80,
Can. Cement Com.—85 @ 60%.
Steel Canada—240 @ 62%, 76
62%, 10 @ 62%.
Shawinigan—-10 @ -126, i

@

Dom. War Loan—a,500 @ 97%.

@ 917.

Can. Car Com.—15 @ 29.
Detroit Rights—5656 @ 3.
Toronto Ry~66 @ 86.

115,
Can., Car PIA—~76 @ 74, 10 @ 3%
Smelting—26 @ 1%, 26 @ 32%.
Riordon—26 @ 114%,
@ 116, 20 @ 117.
McDonalds—50 @ 12%.
Wayagamack—256 @ $3%.
JBootia—i0 @ 108, 25 @ 104,
Spanish River Pfd~20 @ 55,
Dom. Bridge—40 @ 140,
Brompton—10 @ 6.

y bty
'KK:;: :‘E:vso“ Tﬁf Tram Debentures—i00 @ 75,
JYehigh Val . 4% Afternoon.
Mer Mar Ptd 1% 1% 69%
Mex Petrol . 90% 91'%; $9 80 Steamships Pld—50 @ 86,
.. o9 29% 27% 1% Textile—26 @ 79%.
2 441, " 1%, 43% | Dom. fron Com—26 @ 61%.
961, 9% 96 Civic Power—20 @ 82.
130% 120% 129% | Dom. War Loan—60,000 @ 97%.
1041, 104% 104% New War Loan—3,100 @ 96%, 300
581 67% 68 @ 9.
%% W% %% Can. Car Com.—40 @ 28%.
O e e Tml?n—-i @ 5.
54 Detroit United—10 @ 115,
il ..% ?% o Mm.ﬂb—“ @ 111,
o6l 92 9s%| Quebec Ry—10 @ 26%.
@ 16%.

ENDRMOLS GAONTH

Remarkable Increase of $30,-

figures issued today show the remark-
able increase of thirty million dollars
during the month of January.

4“4
months ended with January the aggre-

against $1,1569,933,596 during the same
period last year.

twenty-two millions.

Agricultural exports in the ten months
increased from $217,900,912 to $340,.

AONAR LAWS STATEMENT

Little Business on London

Clvic Power—180 @ 82, 26 @ $2%.

New War Loan—1,000 @ 96%, 21,
000 @ 96, 300 @ 97%, 300 @ 96%, 300

Detroit United—76 @ 114%, 5 @

2 @ 115, 26

I\ CANNDAN TRADE

000,000 in Month ¢f J nu-
ary — Total Was $177,-
946,906.

pecial to The Standard.

.Ottawa, Feb. 31.—Canadian trade

The trade of the month amounted to
177,946,906 compared with $147,
7,295 a year ago. During the ten

ate trade was $1,878,284,607 as|l
January imports
mounted to $72,323,074 an increase of
Exports totalled
09,106,259, increase sixteen millions.

. 8. Industrdal Alcohol, Utah, Texas; Other lines that have advanced in- 0

Oil, Smelting and Refining and Cru-|clude tarred and dry bullding paper, ?“:.m»: and exports of manutactures n?e::md Mthok ‘::Dhllt:om oir t::
o teel. That outside interest 18| Jdmneys and lantern | from $166,514,502 to $368,805,496. 8 and
cible Stee at ou o interest is|carpet felt, lamp ¢ ¥ 805, s o e mmn bl

MAKES 600D IMPRESSION

Stock Exchange — War to
Be Fished Next Summer.

Special to The Standard.
London, Ieb. 21--Chancellor Bonar
law’s statement in the House of
Commons yesterday has given great
satisfaction. The city is curious to
learn how much new money is repre-
sented by treasury bill counversion:
Public attention has now switched
from the loan to the manpower con:
troversy and the national service
gcheme. Arthur Neville Chamberlain
has just told the stock exchange that
ho expects the war to be finished this
summer.
There has been little business in
the stock exchange, gilt-edged securi:
ties being dull. Bank shures ure re-
covering now that the loan has been
successfully carried through. Chinese
bonds have been firmer, but Japanese
bonds have weakened owing to the
cessation of sinking fund purchases.
The Chronicle refers today to the
American paper shortuge. We should
not have stdspected it, comparing the
size of your newspapers with ‘ours,
which have grown small be degrees
and are now beautifully less.

e e et

HOLLINGER GOLD MINES
STATEMENT PREPARING.

Speciaf to The Standard.
Momtreal, Feb, 21—Following the
meeting of directors of the Hol'ynger
Gold Mines here yesterday it was
stated that a statement to the Share-
holders is in course of preparation,
setting forth the position of the com-
pany in relation to the shortage of
labor and its effects on the company's
earnings which render it desirable to

Also Reported Berlin Will

Special to The lhndnn.'

Germany was about to make another
peace proposal
meantime warn submarine comman
ders against
ships, caused brisk buying in Wall
street yesterday' and
tate short covering.

vance in exchange on Berlin and Vi
enna. Relchsmarks rose nearly two
cents, closing at 7034 for checks and
703 for cables, as compared with
808 and 60% the day before.
trian Kronen cables rose from 11.06
to 11.20.

con
ernment had placed such restrictions
on commeréial cabling that arbitrage
transactions between New York and
continental points had been seriously
interfered with.

BAITISH WAR LOAN

Order U-Boat Command-
ers Not to Attack American
Ships.

New York, Feb, 21—Rumors that

and would in the
as

attacking American

some precipl
Some color was
ent to these reports by the sharp ad:

Aue- 3%

tinent was that the British gov-

M
M
Ju

COLOSBA. SUECES

New York, Feb, 21=The New York
Herald says: Without question the

Prices in Wall Street Saggéd

off & little in the afternoon, but more

any definite influence.
apparent inducement to carry coms
mitments over the holiday, but the

sold out condition of the market held] City of SBydney, N B cove ss 0% DO
prices fairly stoady in the face of the|City of Edmonton, Alta, oo v S Do
absence of buying orders. Reading|Town of Polnte aux Tremb-

les (Suburb of Montreal) .. 6 po

was the strong spot among the ralls.
This fssue is usually & good wmarket

tle mory than to hold the rails firm,
The Iron Age reports pig iron strong-
er not only for prompt delivery® but
for the last halt of the year as well.
Operations are being resumed at some
of the banked furnaces and railrosd
traffic conditions are improving in the
cast as o result of embargoes.
improvement can be expected to pro-
gress gradually into the middle west.

NEW YORK COTTON
(McDOUGALL & COWANS.) Investment B.MS
Hi Low. Closes,
ar .. 16.08 1618
ay .o 16,26 16.37 St. John, N. 8. A Halitas, N. S.
Y oo e as 1680 . 1634 1648 UR
Ot oo voine T000 - 1507 le.oal‘,AMEs McMURRAY,
Dec. ov os oo 2618 1615 1817 Managing Director

Off Some in§ Afterncon
Trading, But Market Fair-
ly Steady.

o

' To Yield,

City of StJohin (Tex Exempt) 490 po.
City of 8t John, Nu B, «¢ «ovs 5% po.

City of Moncton (Tax Bxempty 497 por
Province of New Brunswick

(McDOUGALL & COWANS.)

G ERNEST (AJRWEATHER
- Architect
84 Germaln Street -+ St Jobn, N8

Residence 1330 '

Office 1741

New York, Feb, 21—Prices sagged| (Tax EXempt) «vss s v o 4.90 po.

Provinos ot New Brunswick.. 8% p.c.
own of Bathurst, N. B. (Tax

BXOMPL) oo ss ss oo ve oo 008 DO
Town of St. Stephen, N. B, .. 5% p.o.
City ot Quebec, P. Qu s vs ¢ 6% DO

the result of indifference than of T
There Was no

" THE VAUGHAN
'ELECTRIC CO. Ltd

¢ Electrical Engineers

Germain St. St. John, N. B,

City of Prince Albert, Bask.. 8% p.c.

ader but its influence toduy was lit k
These bonds eombine the maximum

of safety with excellent interest re.
turn.

EDWARD BATES

Carpenter, Contracior, Appraiger, Eto, -

t
[l
80 Duke 8t

Bpecial attention given to alters
ons and repairg to houses and
tores, 4

*Phi
8t. John, N, n..m i

Send for full particulars,

v

Fastern Securities Co.

This

K. & C. RANDOLPH.

new British war loan is the most col|

ossal financial affair the world hus
ever scen, Its superb success testi-
fles to the virtually inexhaustiblo re:
sources of the nation and to tho ar
dent patriotism of British peoplo. n
the matter of men ‘and money the
position of the Entente Allles is so
stupendously superior to that of their
enemies that the latter is doomed to
inavitable collapse.

LOUIS W. HILL ELECTED
TO PORCUPINE BOARD.

et
Special to The Standard.
Toronto, Feb. 21-—Louls W, Hill,

s We Go On Forever'’

Putting Off Until Tomorrow

Delay in the making of a will has caused many an estate to pass
to those for whom it was not intended.

Do not let this be your oxperience. Protect those dependent
upon you by having your will properly drawn today and assure your
selt that your wishes wijl be properly carrlod out by appointing this
Company’ your Executor and Trustee,

THE EASTERN TRUST COMPANY,

C. H, FORGUSON,
Manager for N. B,

gon of the late James J. 111, and
president and chairman of the Greal
Northern Railway, has been added to
the board of directors of the Porcu-
pine. It was recently announced that
8ir Henry Pellatt had been added to
the same board.

————
CHICAGO PRODUCE.
(McDOUGALL & COWANS.)
Chicago, Feb, 31~Wheat—No. 2 red
nominal; No red, nominal; No.
hard jmominal; No. § hard, 176 7-8.
jorn—No, 2, yellow, nominal; No. 3
yellow, 99% to 101%; No. ¥ yellow,
971% to 99%.
Oats-No. 3 white, 68 to 69; stand:
ard, 683 to 60.
Rye—No, 2, nominal.
Barley—1.00 to 1.80.
Timothy—3.60 to 550,
Clover—12.00 to 18.00,

o

conserve the interests of the propri- Fork—1.48,
etors by temporarily reducing the L"d_'liz']?‘ a7
dividend. The activity in the market| RiV#—1576 t0 J000
for the company’s shares which quiet- Wheat,
ed down yesterday was even more so Hign. - Low mouA
today at 5.30 to 535 bid. - 180¢  117%; 176%
Blidsclas L it .o 1618  160%  161%
399 28% 39
MONTREAL MARKETS s
.0 102% 101 101
(McDOUGALL & COWANS.) oo 100% 006§ 100%
Bld. Ask. * Oate.
Ames Holden Com. .. .. 17 19 |May .o o0 o0 D% % 67%
Brazilian L, M, and P, +, 43% 44 |IY oo oo oo B0% 04, DO%
Canada CAT .. .. .. .. 28% 29 Pork,
Canade Car P14, .. .. .. 1% 73 [J88. .0 o0 oo 30.85 20,66 80.65
Canada Cement .. .. .. 60% 61 Mar. .. .. o0 3020 40.05 $0.07
Capada Cement Pfd, .. .. 92 | .. T
Can, Cotton .. . .. .. .50 1 | MONTREAL PRODUCE.
Civic Power .. .. .. .. 81% 82 e irien
Crown Reserve .. .. .o . 6 Montreal, ¥eb, 21.--Corn—Ameri-
Petroit United .. .. .. .. 1143 115 |can No. 2, yellow, 1.30 to 1.82.
Dom. Bridge ve 0o o0 129% 145 Oats—Canadiau weetern No, 2, 75
Dom. Iron Pld, .. we oo o0 04 |0 7.; No. 3,73 to 74; extra No. 1 feed,
Dom, Iron Com. .. .. .. 61% 61% |73 to 74,
Dom, Tex, Com. .. .. .. 19% 80%| Wlour—Man. spring wheat patents,
Laurentide Paper Com. 182 186 |firsts, 9.60; secouds, 9.10; strong bak-
MacDonald Com. .. .. .. 145 14 |ers 8.90; winter pateuts, cholee, 9.27:
LN, Scotfa Steel and €, .. 103 10414 | straight rollers, 8.60 to 8.80; straight
Ogilvies .. .. .. .. .. 140  |yoMers, bags, 4.1 to 4.25.
Penman's Limited .. .. 70 Rolled oats—Barrels, 616 to 7.15;
Quebec Railway .. .. .. % 26%% | bags, 90 1bs., 3.26 to 5.45,
Shaw W, and P. Co, .. 126 128 Milifeed—Bran, 35; shorts, 48; mid-
Spanish River Com. .. .. 16 17 | dlings, 40 to 42; Mouillie, 45 to 60.
Steel Co. Can. Com. .. .. 61 613 | Hay—No, 2, er ton, car lots, 13.
Steel Co, Can, P1d. .. .. .. 4 Potatoes—Per bag, car lots, 3.00 Lo

Toronto Rails .. .. .. .. &

e

.50,

AAAAAAAAAMAAPAIAANAINA

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John,N.B.

GECURITIES BOUGHT AND SOLD™ IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.
Offices:—Montreal, Quebec, Vancouver Ottawa. Winni

rg. Halifax,
Connected by Private Wire.

;’;;'"“”’“"”’“i-“!iii'i"n"iunnuuéc j
M4 The British America Assurance Company
ESTABLISHED 1833,

Losses pald since organization exceed Thirtyseven Mililon Dollars.

Pugsley Bullding, Cor, Princess and Canterbury Sts, 8t. John, N. B,
Pugsiey Bullding, Cor. Princess and

Knewiton & Gilchri ist, ® " Ganterbury streets, 8t John N. B,

General Agents. Agents Wanted In Unrepresented Places.

\

o

W. Al MUC‘RO
Carpenter-Contractor
134 Paradise Row
Phone 2129

AAAAAAAS A S A AR A

BELTING

A“. u{ern‘ol Belting want the Best
le tor tr itting power
nomically and with roxuhrltyl?oln ot.::;'
words, DEPENDABLE MACMINE
BELTING. We can supply you with

J

R |
l:blb‘:,:—-ul?iﬂ::?d‘thn :;: u;ll- .D.OIVICI: r
ESTEY 4 CO,

4 Deck Street.
EXTENSION
% ' LADDERS
H:L. &J -?-":a"?io Ltd
o s 44 IVAC! y o
139 Princess St. ‘g:‘.lohn:
ELEVATORS

Wo manufacture Klectrie Frelght,
Pasgenger, Hand Power, Dumb Walts
ord, eto,
£. 9. STEPHENSON 4 €O,

8t. John, N. B,

AAAAAAAAAAAAAA AMPAAAAASAASIMASA NS

J. FRED WILLIAMSON
CHINISTS AND BNGINEERS,
teamboat, Mill and Gonegal Re-

palr Work 5

INDIANTOWN, 8T, JOMN, N, 8.

‘Phones: M-220; Residence M.2368,

MANILLA CORDAGE

Galvanized and Black Steel Wire

Rope, Oakum, Pitch, Tar, Olls, Paints, ‘
Flage, Tackle Blocks, and Motor Buag

Supplies,

Gurney Ranges and Stoves
and Tinware,

J. 8. SPLANE & CO.

19 Water 0

A. L. FLORENCE & 0.

CHAS. A. MACDONALD & SON
LONDON GUARANTEE, “2%2%"

England,
Fire Insurance

‘Phone Main 1636, 49 Canterbury Street.

re of waste paper of any descripe
tiohh in sbippiug conditlon, Highest
madiket prices. Reoed's Point Ware
hotse, 8t, John, Phone M. 2166-41,

GEORGE E. FAIRWEATHER & SON

INSURANCE AN D REAL ESTATE
Hepresenting—Aetns Insurance Co, London sad Lascashize Fire
insurance Co,, L4d, snd Hartford ¥ire Insurance Ce.
67 Prince Willlam Street, . ST. JOHN, N. 8.

DOMINION |

COALC(;MPANY '

%4

AAAAAAAA AAAAAPPAPPIAANRANNS

Western Assurance
INCORPORATED 1851,

RW.W. FRINK = =
© 8T. JOHN, N. B

Co.

BRANOH MANAGER

CENERAL SALES

0 STIAMES o1,
RP&W. F STARR, &
Agents at 8t i

Orrict.
MONTRESL

dohn,

COAL

AAAAAARANA

e

e & & & & & o >

Give Your

POWER COMPANY will

ASK FOR FULL
PARTICULARS

o ® & 0 & & >

A Chance to Grow

TEN Shares of 6 Per Cent.
@hares Common in NOVA SCOTIA

of this has & present value of $40 s Share,
GET IN TOUCH WITH

J. M. Robinson & Sons

e & © & & & & &

Spare Cash

and THREB
TRAMWAYS AND

cost you $1,000. The Common

® © © & ¢ @& &6 & O

® - & & & > &6 >

THOMAS BELL & CO.,, St. John, N. B,

PUGSLEY BUILDING, 46 PRINCESS STAEET,

‘

Best Quality
Reasonable Price

SPRUCE, nmwzn..:l'udﬂh mmu.': 3‘?3% ' opiamd .
SPRUCE MH“QMD CREOSOTED PILING, A—
' ., |R. P. & W. F. STARR, LTD.
Sotablished 1870, ‘ﬁlmm.t..‘lnlmlmﬂ.
GILBERT. G. MURDOCH | &07cH ANTHRACITE
% N
R, oW LANDING. ;
Surveys, Plans, Dstimstes, Superiotendence, Biue Prints, Black Line since the war began,
Prints, Maps of 8t, Jobn snd Surroundings, 74 Carmartben St., 84 Joha, JAMES H, McGIVERN, .‘

Telophone Main 43, & Mifl Streot.

MANUPACTURERS OF

Bolts, Bridge Work and Fire Escapes
Britain Street. Phone M. 736

WM. LEWIS & SON |\dry fard and Soft Wood

SAWED AND SPLIT,
Delivered to sny part of the eity.
Geo, Dick,
‘Phone M. 1110,

K

. POTRTOES
HEAL

I. W. Carr of
Hereon W y
Inspect Scho
Has Purchase

Among the passer
the city yesterday o
was I W, Carr, ot
produce buyers in
York. He left last
to inspect a schoo
toes which has be
him for the New Y

In conversation w
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