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~_PRICE MOVEMENT UPWARD AT NEW YORK MARKET OPENING TODA
!
1

TRADING QU1
AT MONTREAL:
BRAZILIAN UP

Crening of Radiophone Re-
flected in Wall Street
' Bidding

o MONTREAL, Jan. 8—Trading was
again quiet on the Montreal Stock Ex-
change at the opening this' morning.
Brazilian, the active leader, opened at
1043, unchanged, and in the opening
minutes advanced to 105. Winnipeg
Railways second in activity, was up
114 at 66%.

Canada Cement, of which 65 shares
were traded in, advanced 13 to 132,
while five shares of Bell Telephone sold
at 1403, up 3% points. Other gains
were fractional.

Smelters showed a loss of one point

at 253, and Laurentide, the only other .

stock to sell below its previous close,
dropped a quarter to 105.

Spanish River and Brompton sold un-
changed at 112 and 3414 respectively.

AT NEW YORK

NEW YORK, Jan. 8—The malin price
movement was still upward at the
opening of today's stock market. The
publicity given to the inauguration of
the new trans-Atlantic telephone ser-
vice brought further inquiries for com-
mon stock of the American Telephone

Fundamentals of Canadian

Market Are Sound

MONTREAL, Jan. 8—That there is
nothing essentially “wrong’’ with the
present condition of the stock markets
in Canada is a pretty well accepted
fact, yet in the last few days the trend
of values has been slightly downward,
concurrent with a cessation of the broad
demand which has featured the situa-
tion for some time past. Discussing this
particular condition, one of the most
competent judges of Canadian Stock
Market conditions emphasizes the
thought eXpressed in the opening sent-
ence of this article. At the same time
he draws attention to the fact that
prices of a number of securities have
risen quite sharply during the past two
years, and states that the present is
a time when buyers of stocks must ex-
ercise a reasonable degree of judgment
‘before deciding upon definite action. He
.expresses thc idea that from time to
time, -despite the fact that prosperity
may be the rule in the Dominion, there
‘must be stock market readjustments.
‘These, he says, are always to be en-
couraged and -are for the best. It Is
by such processes that the market can
preserve its proper balance and tempor-
ary corrections of too definite swings
in any one direction. can advantageous-

ly be availed of by the market fol-
lower,

This same authority believes that the
development of greater prosperity in
this country ‘over the next few years
is {nevitable, and he also holds the view
that this condition must react most
favorably upon all basic industry. For
this reason he holds to the idea that
while investors and long-hold traders
must scrutinize stocks with the greatest
of care, there are, nevertheless, many
opportunities at hand for the safe and
advantageous placement of funds. Con-
cluding his summary of the situation he
stresses the belief that success breeds
success and that one cannot have basic
industry steadily catching up in its pro-
d tion to meet an ever growing de-
mand, w.thout finding a reflex of such

"".ton, not only throughout other

. 'ry, but also into business and

commercial channels. Another import-

ant influence which he sees is the

cheapness of money and the continued

plentiful supply of this all-important
commodity. <

Another good omen for the future, as
seen by this commentator, is the broad-
ening fleld for securities avalilable to
the stock exchanges through the steady
additions being made to the curb list-
ings in both Montreal and Toronto.

of the standard industrials and rails
improved fractionally.

NEW YORK MARKET
(Private wire to McDougall & Cowans)
NEW YORK, Jan. 8.
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$95000000 LIKELY
DECEMBER INCOME

MONTREAL, Jan. 7—The railroads
will probably receive net operating in-
come in December of about $95,000,000.
| Gains In the earlier part of the month
| were somewhat offset by losses in the
|last two weeks. Estimating from this
tasis, it appears likely that total net
| for the year-will gxceed that for 1925 by
{ $110,000,000 or the equivalent of about
| $2 per share oh the stock of the roads
| which earned it. Fully half of the addi-
| tional net,. it appears likely, however,
l\vm go Into the carrier’s surplus ac-
cdunts to provide for additions and bet-
| terments and afford” insurance against
i hard times. The continuance of the
i favorable trend in. 1927 would probably
mean a more liberal rewarding of the
! stockholder.
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LEARING HOUSE
AGILITIES FOR
URB MARKET

of Quotation
‘Tickers to be Made
-Soon

MONTREAL, Jan. 8—The Montreal
Curb market has entered a further era
of development and usefulness when,

for the first time, member brokers were
afforded clearing house facilities. This
development is a very important one for
the new Exchange, inasmuch as it
greatly facilitates the delivery of shares
bought and sold each day on the mar-
ket, and makes for a greater despatch
of © business as between members
through the Exchange. The new clear-
ing house for the Montreal Curb Mar-
ket has been placed under -the admin-
istration of the National Trust Com-
pany, which has organized a special de-
partment to take care of the work. The
new clearing house arrangement will
give members of the Montreal Curb
Market the same ‘‘clearings’” advantage
as that which members of the Montreal
and Toronto Stock Exchanges have had
for a great many years, and which has
long since become actually a part of the
fabric of all stock exchanges on this
continent. .

NEW CURB “TICKERS”

Quickly following the clearing house
development wil be another equally im-
portant one for the Montreal Curb
Market, the installation of quotation !
tickers, which will carry to the offices |
of member firms in Montreal a record !
of transactions on the floor as well as
the ever-changing bid and asked quo-
tations. The switchboard for the new
ticker service has already been installed
on the Exchange 'and placing of the
tickers in the various offices is now be-
ing carried forward with all possible
despatch. As wiring arrangements are
virtually completed, the work of start-
ing the service has been greatly simpli-
fied. The hope is that the first quota-
tions on “Curb’” stocks will be trans-
mitted either tomorrow or Thursday.
In any event the instruments will be
in full operation before the end of the
current week.

With these two developments carried
to a head the new Montreal Curb Mar-
ket takes its rank as a full fledged
stock exchange—and one that has al-
ready in its brief existence established
a quite real growth.

$3,500,000 CANADIAN
GOLD BARS ARRIVE

NEW YORK, Jan. 7—Gold bars val-
ued at $3,600,000 were received today
by the Bank of Montreal from Canada.
This was a foreign exchangé transac-
tion, as the Canadian dollar being at
a discount of 9-64 of 1 per cent per-
mits the shipment of gold at a profit.

Current Events

(McDougall &. Cowans)

NEW YORK, Jan. 8—Tidewater Assd
0Oi] declared regular quarterly dividend
of 30 cents. .

Allied Chemical, which owns about 75
per cent. of Ashland By-products Coke,
offers minority shareholders $100 of par
for holdings.

Steel scrap advanees 25 cents a ton
in Chicago district.

A. T. T. operating income for Novem-
ber, $3,501,195, against $8,431,467 in No-
vember 1925.

R. G. Dunn & Co. report 494 commer-
cla] failures in U. S, this week, against
444 for five days last week, and 562 a
vear ago.

Department’ of . Commerce reports
shipment of steam and electric locomo-
tives in December: reached high point
for 1926, aggregatin 185 locomotives
and increase of 81 over December, 1925.

Hartman Corporation, December sales
$1,496,285, against $1,434,034¢ in Decem-
ber, 1925,
Net operating income of 185 class one
roads for November was $114,892,288,

Steel ingot production in 1926 broke

tons, against 44,140,738 in 1925, previous
high records.

Twenty industrials 166.53, up .37; 20
71; 40 bonds 86.35, up

DRY SOFT W0OD

Dry Bunched Kindling,
Miller Creek and Pictou

Good Tone Kept Up
In London Stocks

LONDON, Jan. 8—The stock markets
have maintained a good tone. Move-
ments in gilt-edged stocks, as a rule,
were in favor of holders, the feature
being g further rise of % in the 4 per

cent. tax free war loan.

In the foreign market support was
forthcoming for French railway sterling
loans. Rentes, on the other hand, were
fractionally lower. The Austrian loan
was firm, being bid for at par. Bulgar-
ian scrip, after being at 1 discount,
closed at 3, discount. Reaction occur-
red in the Rumanian consolidated loan,
which closed slightly above 41.

In the miscellaneous market, tobacco
shares suffered a setback.
ing most affected, with a net fall of 6d.
The iron and steel group was generally
easier, but movements were slight. Re-
fewed buying of South African mining
shares occurred. Some of it was on
French account.

On the money markét money and dis-
count rates virtually were unaltered. A
large amount was repaid to the Bank
of England. Of bar gold avallable the
bank secured £244,000. This'‘is the first
gold movement reported by the bank
since last Wednesday. Gold exchanges
moved in favor of this country, the
New York rate closing at $4.85%.

BRITISH SECURITY
PRICES DECREASE

High Grade Firmer Than Var-
iable Dividend
Stocks

LONDON, Jan, 8—The compilation of
the Bankers® Magazine, covering the
aggregate value of 365 representative
securities as of ‘December 20, shows
that a very slight net depreciation in
value took place in the four weeks pre-
ceding that date. The exact aggregate
movement for the months is as follows:
Aggregate value of 365, re-

presentative securities on

November 20, 1926 £6,545,286,000
Aggregate value of 365 re-

resentative securities on
ecember 20, 1926....... 6,543,351,000

Net decrease £1,935,000

The value of 87 fixed interest (high
grade) securities which on Noverhber 20
was £4,095,327,000, had increased by De-
cember 20 to £4,096,456,000, a difference
almdst negligible.

The value on December 20 of 278 vari-
able dividend securities was £2,446,895,-
000, showing a decrease of one-tenth of
1 per cent. compared with the figure
compiled on November 20, which was
£2,449,959,000.

The ~index number of fixed interest
securities is reported at 109.3, which
was also the number a month previ-
ously,

The index number of variable Interest
securities is 135.7, this comparing with
134.9 a month previously.

The total index number for Decem-
ber is 118, this comparing with the same
number a month ‘previously.

The index numbers for November and
December, 1926, compared with Decem-
ber, 1921 (the prices on which date form
the basic figure for calculation, being
set at 100), together with the increase
two years after that date are as fol-
lows:

Dec.,
1923.
112.8
112.8
115.9

Nov., Dec.,
1926. < 1926.
118.0 118.0
109.3 109.3

35.9 139.7

Dec.,

1921.

100

Kixed interest.. 100
Variable divs... 100

Montreal Market

(McDougall & Cowans)

NEW YORK, Jan. 8—The market act-
ed better yesterday than it has at any
time during the past week. The action
of steel, in particular, did a great deal
to restore confidence in the market.
However, no selling this week made the
market extremely weak at any time,
and there was always support when
stocks reached certain points. It was,
consequently, natural that the rally
should come yesterday. We still do not
look for any big change in the market.
We doubt if much carry-through follows
this rally, and when a reaction de-
velops we do not think it will go very
far either. We look for more or less
of a trading market, with special stocks
making little headway one way or the
other. On weakness, however, we think
good stbcks may still be bought for a
turn. The rails have been instrumental
in turning the market. The sugars
were dull, but most of them are purch-
ases at present. In the motor group,
CRY and NSS are in a good position,
and can be bought still on weak spots.
Among the specialties we continue bull-
ish on Lima, Allled Chemical, WKM.,
ADN and Wilson Preferred and “A.”

LIVINGSTON & CO.

Brokers’ Opinions

(McDougall & Cowans)

NEW YORK, Jan. 8—Josephthal—* It
1s obviously a selective market, and we
believe it will: continue for some time."”

“E. A. Pierce & Co.:—'It seems to us
as if resistance to advancing prices is
very determined, and we also think that
stocks are in supply on strength.”

‘Block Maloney—‘‘The outlook is good

Soft Coal
PHONE M. 733

McNAMARA BROS.

SON FUEL C0.
LTD.

",..-...PHONE:JQJS.'

EMMER

and we see nothing to worry about.
‘There is a large supply of money awalt-
ing investment.”

flornblower & Weeks— ‘We would try

| for higher prices in_the stocks that con-

tinue to act well while the present per-
iod of irregularity continues.”

Clark Childs—‘'Surplus funds for real
investment . should, operate to curb ma-
terially the bearish tendencies of a large
body of professional traders.

W

Imperial be-.

COAL and WOOD .
Miller’s Creek, Broad Cove and
Scotia

Heavy Soft Wood and Dry -
Kindling, $2.00 a Load

W.A.DOWD

Hanover St. Extension, Phone 322
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“The Fuel That Satisfies”

Coal, Mined by Canadian
Canadian Railways.

An All-Canadian Product Made - From Canadian

Miners and Shipped Over

This winter do yourself the favor of trying Mari-

time made Coke.

Besco Coke is far superior in every

way to hard coal besides being cheaper in price.

NATIONAL aTEEL
GAR GOMMON
TAKES JUNP

Rises From $12.50 to Above
$20 Within Few
Days’ Time

TORONTO, Jan. 8—A rather interest-

the last couple of days on the Toronto
market, with- a rise to above $20 per
share in the common stock: of National
Steel Car Corporation, Limited.- Only re-
cently the issue was selling in the vic-
inity of $12.50 pver share. The advance

is occasioned by the belief that this
company, like its larger brother, the
Canadian Car & Foundry Company,
stands to receive at an early date some
very substantial new business from
the Canadian railways.

- The position of the company has oc-
casioned quite a little interest of late,
so that a brief survey might not be out
of place at this time. On June 30, 1926,
total assets were $6,464,341, of which
pla‘.nts and properties represented $3,-
246,988, Goodwill, $1, and deferred
charges, $74,609. Current assets were
represented by cash of $6,081; receiv-
ables, $466,963; investments, $9,001, and
inventories, $1,846,318. Thers was also
carried as a fixed asset an Item of
$263,477 as ‘‘claims against French Re-
public, and Paris, Lyons & Mediter-
ranean Company,” which is an out-
standing of a number of years, dating
back ‘to the large war business which
the company handled.

LIABILITIES HEAVY

On the liabilities side there are
secured bank loans of $1,141,636, a bank
overdraft of $62,059, accruals of $52,945,
and payables of $658,173. Besides there
was a depreciation reserve of $1,021,790,
bonds of $1,360,000, and bapital and sur-
plus of $2,167,737. Thus, current assets
of $2,829,264 contrast with current lia-
bilities of $1,914,813, leaving net current
assets, in the, form of working capital,
of $914,451. S

Of the $3,000,000 of bonds authorized,
$2,000,000 have been issued and $640,000
redeemed, leaving outstanding -$1,360,-
000. These are first mortgage 6's. Cap-
ital stock is 100,000 shares, having no-
par value, This stock, when offset
against surplus, has a value thus indi-
cated of about $21.70 a share. Last year
earnings were $151,102, against a loss
of $46,336 a year previous and a profit
of $250,746 three years ago. Last year
$55,003 was charged off to depreciation,
which, with other charges, left for the
year a net loss of $30,979. Company ap-
pears to have done well in face of
small equipment business, but has run
along with several smaller orders. In-
cluding one valued at $400,000 for Hamn-
ilton Street Railway, and one for $350,-
000 for steel frames ordered by the
Willys-Overland -Company.

TENDENCY ON PARIS
BOURSE IS STEADY

PARIS, Jan. 7—The tendency of:the
Paris "bourse remained steady, on the
whole, the market remaining calm and
speculators generally holding aloof, ex-
cept so far as concerned certain favor-
ite values. Wiseacres significantly
pointed to the fact for the first time
since the wild storms of the franc col-
lapse, recovery and return to a semi-
normal state of temporary stability, the
character of the session never changed
from the opening of the -close, the
uniform tendency being manifested
throughout. :

The only exception to the general
firmness was French rentes which, after
the recent upward movement brought
quotations down, owing to buyers tak-
lng profits.

“oreign exchanges showed little fluc-
tuation, sterling rising slightly from
122.84 to 122.89 and the dollar from
25.30 to 25.31.

NEWSPRINT STOCK
OUTLOOK NOT SURE

MONTREAL, Jan. 7—The outlook for
the newsprint stocks over the next six
months depends on_one thing, and one
thing alone, namely, whether or not
the demand in the United States will
be such as to keep up with the largely
increased output which has come on the
market in recent weeks, and which will
continue to come on the market during
the‘first half of 1927,

The increased production is practical-
ly sure to produce some surplus—how
long such.a condition lasts, it is impos-
sible to foretell, but it is on the dura-
tion of such a condition that the price
of newsprint shares will rest.

doubt, hasten further consolidation in
the industry, which market leaders. be-
lieve is bound to come. \

New Hiram Walker

interesting occurrences stock market-
wise vesterday was the initial bow to
the public which was made by the new
no-par value capital stock of Hiram
walker's, Limited, holding company for
‘Hiram Walker & Sons, Limited, distill-
ers of Walkerville, Ontario.
weeks the Street has been awaiting the
first public trading in the new Issue,
and naturally the proceedings were fol-
lowed very closely, especially when it
1became known that the original offer-
n

over-subscribed.

ket. From the first sale onwards the
price was at a steadily growing prem-
ium over the issue price, and before the
day had passed the market had risen
to above $30 per share, this represént-
ing a premium on the stock in a single
day of more than 20 per cent. over the
syndicate offering level.

Because of this rather spectacular in-
itial appearance for the shares,
rumor immediately came into circula-

be offered shareholders,
per share, making their original com-
mitment a quite attractive one
promising fairly valuable rights.
was the character of the market for
the new shares as to occasion gossip of
this kind.

Uncertainty Exists

MONTREAL, Jan. 8.—Recent uncer-
tainty in the market for the common
stock of Twin City Rapid Transit Com-

ing price movement has occurred within |

1f a surplus is produced, it will, no |

Immediately upon their appearance in
the financial markets yesterday in both |
Montreal and Toronto, the new shares |
commanded an active and strong mar- |

and |
Such

In Twin City Transit

Pits Net $12,000,000

MONTREAL, Jan. 8—During the cal-
endar year 1926 the gold and silver
mines of northern Ontario disbursed in
the way of dividends to shareholders
the exceedingly large total of approx- |
Imately $12,000,000. This constitutes a
new record in dividend disbursements
by these mines and signalizes the pros-
Perity which is attending the develop-
ment of Canada’s mineral lands.

‘fI‘he mines of the Porcupine gold dis-
trict disbursed a total of $7,516,268,
those of the Kirkland Lake gold dis-
trict a total of $2,368,464, making a
combined dividend disbursement of |
these gold camps of $v,884,732. This
compares with $8,233,468 paid out by
f!lose two camps in 1925, in that year |
Porcupine accounting for $7,083,468, and
Kirkland Lake, $1,150,000. Turning to '
the silver camps, the total paid in 1928 :
I(}mounted to $1,715,013, being a decrease '
i}l:om $1,887,506 in the preceding year.
‘Lhus it will
camps more than made up for the fall-
,m ne(;ﬁ in disbursements’ by the silver

Northern Ontario ‘
i
l

YEAR OPENS WELL
FOR BUSINESS HERE

Signs of Forward Stride in 12
Months Ended, Are
Evident

MONTREAL, Jan. 7—“The year 1927
opens with evidence of a marked for-
ward stride having been taken, duning
the year just closed, in most depart-
ments of Canadian financial and indus-
trial activities and with the outlook
bright for a continuation of the ad-
vance towards a condition of prosperity
in this country,” says Craig, Luther &
u:vine, members of the Montreal Stock
Kixchange, in their Monthly Bulletin for
January.

i "The chief barometers that indicate
radvances or recessions in national busi-
iness are, indeed, favorable. The past
vear saw a considerable expansion in
ithe country’s trade. Gross and net
earnings of the great transportation
companies, both on land and on water,
Wwere far in excess of the previous year'’s
records. Several industries that had
been slow in picking up after thee de-
pression resulting from the period of
deafition are showing signs of moving
forward once more. The returns of the
chartered banks of Canada, as made to
the minister of finance month by month,
showed a succession of increases in
savings deposits and in the volume of
commercial loans, demonstrating, on the
one hand, better earning power on the
part of the people, with a safety value
of economy operating; and on the other
hand proving in the heavier loans made
to manufacturing and distributing
agencies that a real upward trend in
production and sales was in process.
Reports of six of the banks as made
to their shareholders in the past few
weeks indicated increased profits for
the year, in some cases the highest
yin their histories.

| ‘“Pig iron production, important as a
i basic industry, was far the largest dur-
|ing the past year of any since 1921. It
'is probable that a new high record will
{have been recorded in construction dur-
ing 1926, with a total close to $400,000,-
1000. The index number of employment
reached a new high level during the
latter part of 1926, indicating a marked
improvement over the situation in the
first half of the year, and conditions
unusually favorable for commencing the
|new year. The pulp and paper indus-
| try goes forward apace; remarkable ex-
{pansion in United States consumption
during the year forcing Canadian news-
print mills to operate practically to the
limit of a greatly increased capacity, to
meet the phenomenal demand.

“The stock markets in Canada dupli-
cated the record of the year 1925, in
closing at the highest level of the 12
months, with rrices substantially ad-
vanced since the beginning of the year
in spite of the setbacks in March and
Qctober. Whatever the view as to cur-
rent price levels for speculative pur-
poses, it is clear that in the vast major-
ity of the better class of industrial in-
vestment securities the equities behind
the preferred and common stocks have
grown materially during the year.”

be seen that the gold ,

i dividend,

Florida

Direet Through Sleeping Cars
Tuesdays, Thursdays, Saturdays
from QUEBEC w
“Bast Coast” [Resorts Lv. 120 p. m.

* THE EVERGLADES™
Through Florida Train from Boston
725 p.m. daily with through Pull-
mans to Palm Beach, Miami, Tampa,
Sarasota, also St. Petersburg via
Jacksonville.

Over the Double Track-Sea Level Route

93% Straight Track
9 DAILY TRAINS to
Florida this Season
L ] L]
Atlantic Coast Line
The Standard Railroad of the Soath
Address J. H. JOHNSON, N. E. A,
204 Washington St., Boston, 0, Mass.

Telephone Congress 6057
Ask for *‘ Tropical Trips ” booklet

CANADA CEMENT’S
POLICY REVEALED

MONTREAL, Jan. 7—When asked
about the rumor on the ‘street’” that
the Canada Cement directorate would
be forced to increase its common stock
F. Jones, the president,
made a characteristic reply. He said:

‘““As far as the directors of Canada
Cement Company and the dividend pol-
icy were concerned, it did not make any

| difference whether the stock was selling
‘at 32 or 332, it would have no- effect on

the dividend policy, because the policy
was to make the common stock a real
investment, and not subject to tempor-
ary fluctuations.”

RAW SILK IS THIRD
OF JAPS’ EXPORTS

WASHINGTON, Jan. 7T—Japanese ex-
ports of raw silk during the first 10
months of 1926 amounted to 46,8 7,
pounds, valued at 5¢6,960,284 ven, ac-
cording ‘to advices to the department ot
commerce from the office of the com-
mercial attache at Tokyo. During this
period . silk represents 35.12 per cent of
Japan’s total export trade. -

Silk exports from Japan for the month ™.
of October totaled 6,533,600 nounds, val-
uel at 78,363,915 yen, of which the United
States took 6,3 6,860 pounds valued at
6,114,288 yen. *

LINGS
cEurope

WHITE STAR LINE.
Halifax-Queenstown-Liverpool
Cedric ......H%eb. 24 Celtic ....ben,
Regina .....Mar. 21 Doric .....]
Regina Apr. 13 Megantic...
*Direct to Tiverpool.

New. York-Queenstown-Liverpool
Celtic J. 29 Feb. 26 JAlar. 2¢
Baltic Mar. b Apr. 7
i Mar. 12+ Apr.
Mar. 19§

8
»

sesssse.JaN, &Y

..Feb. &

...Feb. 12|
..Feb. 19

Adriatic pr. 16 May 14

+Via Boston. |[[Via Halifax.

New York-Cherbourg-Southampton
Homeric .....Jah. 22 Apr. .9 Apr. 30
Majestic '....Jan. 29 . Apr. Apr. 23
Olympic Feb. 12 Mar.

ATLANTIC TRANSPORT LINE

New - York-Cherbourg-London
Minnetonka ..Jan. 15 Feb. 12 Alar. 12
Minnekahda ..Jan. 22 Feb. 19 - Mar. 1%
Minnewaska .Jan. 29 Feb. 26 Apr. ©

RED STAR LINE.

N. Y.-Plymouth-Cherbourg-Antwerp
Arahic Feb. b5 mar. 1y Apr. 1v
Pennland ....Mar. 5 Apr. 2 May 7

Lapland Apr. 23 June1l July

>

PLAN BUYING MOVE

i SALT LAKE CITY, Jan. 7—Frank J.
Hagenbarth, president of the National
Woolgrowers’ Association, states that
| leading woolgrowers believe the present
|a most propitious time to inaugurate on
ia lar@e scale a wool-buying program,
i calling for the growers to operate their
own national selling agency. Such an
agency would feed out the pooled wool
as demanded by the market.

Mr. Hagenbarth advises woolgrowers
that prices are not likely to advance
until the last of January and weight
offerings and sales are unlikely before
Kebruary. He reports markets very
lightly stocked with: desirable wools and

'U. S, WOOL GROWERS

| a recession of prices very unlikely.

4 MEDITERRANEAN CRUISES
Lapland Mar 35
Adriatic

. PANAMA PACIFIC LINE

New York-Havana-California
Mongolia 20 Mar. 17
Finland .. ..Feb. 10 Mar. 31
Manchuria Apr. 21

o
3

Call, 'phone or write.
108 Prince William Street, Saint John
or Local Steamship Agents L:

&

WHITE STAR'LINE.
CANADIAN. SERVICE®

1

Stock On Market |

MONTREAL, Jan. 8—One of the most

For some |

of Travel

THE traveller of old

of 160,000 shares of the stock at a ’
price of $25 per share had been heavily '

relied on sword or

pistol to protect his
money. Today he uses

Travellers’ Cheques.

the |

tion that additional stock might soon
again at $25

Saint John, N.B., Branch

Before you travel, cxchang; your
money for Travellers’ Cheques
at any of our branches

of Canada

R. E. Smith, Manager

.~ FAMOUS

PLAYERS

pany is/due partly to uncertainty as to
the outcome of an appeal which one of
the company’s subsidiaries is making
for an adjustment which it believes it
is entitled to. Should the subsidiary be
successful in its effort, the result would
probably be a fairly important one from
the point of view of the shareholders.
The point at issue concerns the St. Paul
Street Railway Company, the latter
maving notified the St. Paul City Coun-
cil that failing relief from burdensome
costs it would appeal to the Minnesota
Railroad ‘& Warehouse Commission for
authority to bring in a higher rates of
fares. ‘The whole question, when sim-
mered down, really concerns the pro-
viding and maintaining of paving be-
tween the street car tracks, the com-
pany maintaining that this is an obliga-
tion of the city, which charge the lat-
ter refutes. Certainly any relief either
through compromise or adjudication
’whlch the company may secure, will re-

|

|

CANADIAN CORPORATION |
615% BONDS ’

When you use Besco Household Coke you will find :
| .

| Due February 1, 1943
|

|

your fire easier to bank at night, easier to start,in the
morning and easier to maintain during the day.

“J¢'s Clean as the Sun’s Heat”

May We Supply Your Needs
Telephone Main 1913

Price 101 to yield 6.40%

35 PESINGE B ) ‘

INVESTMERT SECURITIES 1

: | When you again require fuel ask your dealer to

: supply you and save money on your fuel bill.

Price $13.50 Sluiced In
Offices and Yards, 331 Charlotte Street

The BritishEmpire Steel
Corporation, Limited

sult in improved earning power he-
of this elimination of a quite
“overhead’” obligation,

cause
| heavy




