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| TORONTO EXCHANGE

Brasilian, Atlantic’ Sugar
Black Lake Asbestos Prominent -
! ek .RISC.

htmNc OF WAR BONDS

Bullish sentiment became more pro-
nounced on -the Toronto--excaange
ygesterday in direct response to the
mpov;ment in foreign exchange rates
and the buoyancy in the New York

market. In the listed stocks sirength
and activity were most evident in
Atlantic Sugar, Brazilian, Ames-Hol-
den preferred and Mackay ‘preferred,
while -in the. unlisted division Black
‘Lake issues held the centre of the
stage, more than 1,000 shares of the
common stock being traded in at ad-
vancing prices.

Atlantic Sugar, in whaich the turn-
over Was 975 shares, again led the
listed issues. The high of the day, 97,
showed a gross gain of a pomt but
the closing price was 96 5-8 and the
final bid was lowered to 96. Brazilian
came nex: with 485 shares, and dis-
played the best tone in weeks, scoring
an advance of 2 1-8 points to 45 1-4
and closing at the top. Mackay pre-
ferred was in unusual demand, and
rose 2 1-2 to 72 1-2 on dealings in
326 shares. Ames-Holden preferred,
for waich 109 was bid on Wednesday,
was in demand yesterday between
109 1-2 and 109 3-4.

N. 8, Car issues were firm, the
common advancing from 7 to 7 1-2,
and the preferred from 35 to 87. Can-
ada Steamships was firm at 73 1-4,
and the preferred was lifted 1 1-4 to
84 1-4. Steel of Canada at 79 was
up a point, Dominion Canners opened
weak at 56 3-4 as a sequel to the com-
pany’s annual meeting, but stiffened
later to 58, leaving the mnet loss 1 1-2
points,

The buying of war bonds was 'in
larger volume with particular inquiry
for the two 1937 issues gnd the Vic-
tory loan of 1933.

Aanouncement of an offer for the
purchase of a large block of Black
Lake Asbestos securities stimulated
heavy buying of the common, 1,025
shares Peing dealt in, thae price ad-
vancing 3-4 to 11 1-4, The preferred
at .24 was up a point.

The day's transactions: Listed
stocks, 3,220, including 600 mining;
bonds, $233,900; unlisted stocks, 1,718,
including 265 mining,

REACTION AFTER RISE
ON NEW YORK CURB

B \

New York, March 4.—Strength was
evident in trading during the early
part of the session on the curb today.
Toward the close there was some
profit-taking. There was a sharp rally
in Tonopah and Divide issues, follow-
ing the announcement that the Wing-
fleld interests will' probably -still re-

tain control of the Tonopah Divide.’

The trading in Asphalt was active,
moving from 82 to 86, afterwards re-
acting to'85%. Orpheum Circuit, Sub-
marine Boat and U. 8. Steamships
were strong.

The oils acted well in the early ses-
sion, but later reacted. Gilliland Oil,
Ryan Petroleum, Salt Creek and Simms
Petroleum were all higher. White Oil
also showed a strong tone.

There was a spurt of buying activ-
ity in. Tonopah Divide, which got
up to 2134, Belcher Extension and
Belcher Divide were also strong. Di-

vide Extension was fractionally high-
er.

BANK OF ENGLAND.

London, March 4.—The weekly state-
ment. of the Bank anf England shows
the Iollowlng changes:

Total reserve, decreased, £1,476,000; cir-
culation, increased, £4,629,000; bulllon, in-
creased, £3,152,193; other aecurlties, in-
creased, £1, 827 000; - public deposits, in-
creased. £5.117,000; other deposits, de-
creased, £37,613,000; notes reserve, de-
creased, £37,513,000; notes reserve, de-
creased, £1,432;000; govemment securities,
decreased £32,432, 1000.

The proportion of the bank’s reserve to
liability this week is 19.16 per cent.; last
week it was 17.02 per cent. Rate of dis-
count six per cent.

NATIONAL TRUST DIVIDEND.

The directors of the National Trust
Company, Limited, have declared the
regular quarterly dlvidend of 2% per
cent., being at the rate of 10 per cent.
per annum, payable April 1 to holders of
record March 15,

END EMBARGO SOON?

New York, March 3.—The Wall Street
Journal this morning says:

“End of embargo by which Canadian
banks and financial houses will not
handle transactions which send money
out of Canada in exchange for securities,
is predicted. Embargo is only gentle-
man’s agreement, and there is no way
of enforcing™ penalties.”

PORCUPINE

A Great
National Asset

When the first mines In Por-
cupine began to make good,
the most optimistic boosters of
the Camp did not dream It
would become the great source
of National Wealth it is today.
And it is now being realized
that enormous new richos are
coming out of Porcupine,

BIG
DYKE

will, we believe, add to Porcu-
pine’'s great strength as a3,
Canadlan Natlonal Asset In pro-
duc'ng gold—the basis of
money values, the metal on
which our currency and ex-
change depend for solidity.

We recommend Big
Dyke Gold Stock as a

Shrewd Investment.

National Brokerage Gn.:

and,

't Dam.

W. L, McKINNON

W. L. McKINNON & C0.

Govm-eut ud unnlclpnl

McKinnon nulmu. : Toronto

HOLDERS OF BONDS
INDUCED TO UNLOAD

P —

Canadian exchange is grad-
ually - improving and the dis:
count ;on the dollar yesterday
was down to near 14 per cent.
Further talk of the embargo on
outside securities is heard and
also criticism on the action of
the Viectory Loan. It was such
yesterday that . the government
nad to take back upwards . of
$150,000,000 of the last Victory
Loan before a halt ‘was called to
the selling, The government
wag blamed by some brokers for
having held the bag so long and
for not publishing advices to:
bond holders as to  the foolish-
ness of trading their Vietory
bonds for stocks of doubtful
merit,

The Royal Securities Co. is
believed to have done a land of-
fice business by taking Victory
bonds in exchange for the se-
curities of companies whic¢h
they had promoted. With Vic-
tory bonds below par and. only
saleable thru a committee this
method of financing has receiv-
ed a body blow for a time at
least.

PAY BURT DIVIDENDS
IN NEW YORK FUNDS

At the annual meeting of the F. N.
Burt Co., held in the company’s offices
in the Royal Bank Building yesterday,
the 1919 report, showing the largest pro-
fits in the company’s history, was adopt-
ed. President 8. J, Moore, in a brief
address, announced that, beginning with
the April distribution, dividends will be
paid in New, York funds, so that Cana-
dians will get the benefit of the pre-
mium ‘thereon.

The retiring board was re-elec

ONTARIO LOAN DIVIDEN

The directors of the Ontario
Debenture Company have declar
regular quarterly dividend of 2
cent., being at the rate of 9 pe
per annum, payable April 1 to
holders of record March 15, along
bonus of % per cent, paynble n the
same date,

1

Money and Exchangle

| London, March 4—Bar silver, 8&1 per
ounce. Bar gold, 119s. Money, 3f% per
cent. Dlscount rates: Short and [three-
month bills, 5% per cent. Gold premiums

at Lisbon, 140,

Paris, March.4.—Prices were firm on
the bourse today. Three per | cent.
rentes, 58 francs 20 centimes, Exdhange
on London, 49 franes 10 centtmei. Five
per cent. loan, 87 francs 85 centimes.
The dollar was quoted at 14 francs 17
centimes. ! .
and
rates

Glazebrook & Cronyn,  exchangg
bond brokers, report exchange
yesterday as follows:

""" Buyers, ~ Sellers. Cgunter.

13% pm. 14 pm. ‘

par. 3

411 .

Cable tr.... 410 o p et
Demand sterling ln New York, 3.

Montreal, March 4.—Closing ra
British and foreign money in Mg
today were: Cables, $4.0766; 60-da
$4.0320; France, 11.88; Swiss, 5.21;)
15.54; (‘ermary, 1.17; New York
fum, 13%.

pntreal
v bills,

Italy,
prem-

NEW YORK CURB.

(Mamilton B. Wills supplied the followinz
closing quomtlona)Bm

Aliied Oil

Amal. Royalty ....
Amer. Safety Razor
Amglo-American .
Bcston & Montana
Ecston & ‘Wyoming
Canada Copper .....
Cont. Motors .
Coslen & Company ...
D.vide Extension

IIlk Bason Cons,
Trederal Oil
Farrell Coal .
General Asphalt
Gilliland Oil ...
Glenrock Oil .. j
Geld Zone ... vensise Faoi
Hecla Mining
Heyden Chemical
Livingston Oill
Inier. Petroleum
Island Oil
Merritt Oil Corp.
Marland Refining
Midwest Refining
North American Pulp
Okmulgee
Omar
Fhilip Morris
Terfection Tire
Iiyan Petroleum
Svbmarine Boat
Stanton Oil
S.lver- King of Arizona ..
Simms Petroleum

Sal: Creek Producers ....
Ton. Divide
Ton. Extension
United - Pletures

1J. S. Steamships
United Profit Sharing
White Oil Corp.

MONTREAL STOCKS.

(Supplied by}!—leron & Co.)

! h. T.ow. ClL

| Ames H, pfd. 10914 110 109% 109%
Atl. Sugar.. 963% 97 96% 9614
el Tel | 108 ... . .
Brazilian ... 433 456 431, 45
Brompton W A oy e
Can., Cement 687 ... .o

Can. Car pfd 100% ...

C. Gen. E. 107% ...
Can. S.8. 73% T73% T2l T2%
8415 84 84

C.
Ahitlbi 260 259 260
do. pfd. .. 98 ... ..i-ihes
| Detroit 5
Dom,
Doim.
Dom, .o
ey, | s Blose | Vv GhR

sesesensee

seesescse
ssesssene

sesssnes

sesssssacseneins
eesssssense
sesessvesssee
sesvsnveve
csensnsce

csssepens

.......... .

"58%

L. of \\ oods
Laurentide .
Lyall
Macdonald
Nat. Brew..
| Ogilvie M.
Quebec
Riordan
Smelters
Span. River.

'36%
52%
‘29

,1% 523 51%

'"'78; 29 - 2834
176 178%

: 116 189
%4% 841’ 8.’!&; 84

. 1263 12:1;2 12884 1271%
79 79 8% 79
o8 ...

FooKks Bros. .70 cee:stems. son

CHICAGO STOCKS.

1
DEAN H. PETTES,

| Brazilian T., L. &, P..

{ Burt I,

| Can.

:,3 do.

Record of Yesterday's Markets

e i

Am, Cya.nomid 'cclh......
* du. preferred ... ...

Atlantic .Sugar com.......
do. preferred ...........
Barcelona ... bod

“aresinae

B." C. F‘lshlng. ie
Bell Telephcne
N. COMMON. .+, ...
do, preferred ...........
Eread com,
do, preferred ..
C. Car & -F. CO..irensence
do, preferred ....ece00v0s
Canada Cement com.
do, preferred

reses

do. prefeired ......
. .Gen. Electric ...
LocO. COMevresossoce
r-relex'red Gespseanesd
Canuadian Salt ............
City Dairy Com
| do. preferred ....
Coniagus. ......
Cons, Smelters ......... ‘
Censumers’ Ges ....
Crown ReSUIVe ..v.v.enss
Crow's Nest ;iveedcorosees
Dome
Dom, Canners
. do, preferred ......i0000
Dom. Steel: COrpP..coesssse
Dom,” Telegraph
Duluth-Superior ...
Howard Smith com,
Inter, Ietrcleum ...
La Rose ..
Muackay common
do. preferred ...oeieeeee
Maple Leaf com....
do. preferred
Monarch . com.
- do, preferreé .....
N. &teel Car com....
do. proferred
Nipissing Mines
N. 8. Steel com. ...
Pac. Burt com.
do. preferred
Fenmans common
Porto Rico Ry. cc
Prov. Paper com. .
do. preferied ...
Quebec L., H. & P.
Riordon com., .....
Rogers commen .
do, preferred
Russell M.C. com
do. preferred ..
Sawyer-Magsey
do. preferred
Shredded Wheat qom
do. preferred ....
Spanish River com..
do. preferred
Steel of Can. co1a....
do, preferred
Torvonie Rdllway
Trethewey “.....
Tucketts com. . cesnen
do. preferred .....

esessecnare

cesssssns

West. Can. Flour.....c.00.
Winnipeg Ry.
Banks — -
Ccmmerce
Dominfon ..eeeecesscvcsces
Hamilton ...
Imperial
Merchants ......
Molsons
Montreal
Nova Scotla .....ecoereess
Roval .
Standard
TOroNtO ..covevsecscsnssnss
Unicn cevvenen s
lcan, Trust, Ete.—
Canada Landed ....cco0e.
Can. Permarent .....ccoc.
Colonial Invest.

ssessscesnssssae

sssssesssnnen s
sesessecsnssnssnny

teresssecesesnss s

sessssscace

Huron & Erie...ccceeeee.
do. 20 PC ceovovessnas

Landed Banking

National Trust

Ontdrio Loan ....eeeeees
do. 20 p.c. paid...

Real Estate ........ debiee

Tor, '‘Gen. Trusts...

Toronto Mortgage
Bonds—

Canaca Bread ........o0..

Can. Steam, Lines.....

Dom, Canners

Elec. Development ........

PONMENS .. 0 iiideiee

Porto Rico Rys ...... LN

Prov. ot Ontario.....

Quebee L., H. & P

Rin Janeiro 1lst.....

Sterline Coal

Sao Paulo . ...

Spanish River

Steel Co, of Can.

War Loan, 1925.....

War Loan,

War Loan,

Victory Loa

Victory IL.oan,

Vietory Lonn.

Vierory

Vietory Loan

sesvese

1987..00....

TORONTO SAL

A. Hold. pf.
Atl., Sugar..
Bunk Com..
Bank Ham,.
B. C. Yih..
Bell Tel.....
Prazilian ..
Can. Biead.
C. G. Elec,.
€. Loco, pf.
Can, Steam.
do. pref...
City Dairy..
Con. Smeit..
Dome 1
Dom. Can..
Imp. Bank..
Ia Rose ..
Mackay pf..
Maple Leaf. 174% ...
do. pref... 99% ...
N. B Gar... ¥
do, pref... 35
8.-Mass, pf. 66
Stand. Bank 217
Steel Can... 79
do, bonds. 97
W. L., 1925. %
W. L., 1981. 86
. 1937, 99% 99%
, 4988, 5% ...
., 2927, 99% ...
. 1988. 909% ... g
. 1987, 100% ... oo

961/3
193

190
e ..
104 1041 104
431, 451, 43
274 .
107% 108 107
B o o
e
823 841
5

81 ..
g .

97 96

94y
948,

TORONTO STOCKS.

Ask,

Ames Holden com........ 1

. St. Lipes oem.......

....... .310
29

coissearennasesnoaseldi 00

69

Twin City COM...cevnvenss oes

sssesssBestsesessse s

Hamilton Prov. ceeeeseesce o

Op. High, Low. Cl,
109% 109% 109% 109%

Yo 969
104

% 5%

14 108
‘843

58

1y
37
218

‘943
943,

coe
res

UNLISTED STOCKS.

: | Brompton com.
5| Bluck Lake Comu..........

Ao, preferred
income
C'anadian Oil Co. com
Carriage Fact,
do, preferred
Canadian Machinery
do, preferred

Cum

do., preferred
King Edward Hotel
MacDonuld Co., A.
do. preferred ..
North ‘Am. P. & P.
Prod. & Refin, com
do. preferred

Dom, Fds. & Steel com... 04
1

NEW YORK COTTON.

P. Bickel & Co.,

Banlk building, report ‘New York Cotton |
as follows:

Exchange ﬂn.tuatlons
Open. High,

Sa.‘es

§ ’
$4,400
$7,900
9% 9915 $73,000
L $15,000 |
25,000
$80.090 |
$47,400 | Mer.

35‘& ‘Readlnr

81

6% |r¢
91 | Sine.
15% | South. Psec.

802-7 Standard | Texas Co..

Prev.
Low. Close. (,Iose

STANDARD STOCK EXCHANGE.

et

Gold—
Atlas' .7....
POX ..id sdinispesBiceans
BalAdwin . o «clEssinie i
BOSLON Creek: .ovsessressss
Davidson Goid Mines .....
| Dome Extensien
Dome Lake .......
Dome Mines ,........
Gold Reef ......co000
Hollinger Cons. ...........6.59
Hunton ....., Soadesenines DY
Inspiration ...... ceceeees ose
Keora ......

Kirkland Lake ‘

Lake Shore .

Frame ... v

Mcintyre

Moneta .

Newray ... ¥
Porcupine V. & N.
Porcupine Crown .
Porcupine Imperial
Porcupine Tisdale

Preston

Schumacher Gold M
Teck-Hughes
Thompson-Krist ....
‘West Dome Consol, ..
Wasapika ..... ccovvveeeee]
West Tree ...coveieoeeses’

Silver—

Adanac ...... cecenevinens
B&ﬂOY $sees sesscssiersced:
Beaver ...... ccecesvesvoee
Chambers-Ferland ........

sssenesane

Foster ....s
Gifford ..

Hargraves .

Kerr e .

La Rose ....

McKinley Dar. Sava:e

Mining - Corp. . %

OPhIr ..o s,

Peterson Lake .

Right-of-Way .

Silver /Leaf ...

Timiskaming .....

Trethewey ..... «cioseeses
Miscellaneous—

Vacuum Gas ...ceeveeeese
Rockwood Oil ....cev0es.
Petrol Oll coocovvevvcennese
Bothwell scocvvees venenee
Total sales, 93,790.
/

STANDARD SALES.

Op. High. Low. CL
Gold—

APOR ciocivii BN ooy
Atlal .ouoavs PB8 0,
Davidson ... 67 ...
Dome Lake.. 8% ...
Dome M...13.70

Gold Reef .. 4% 4%
Holly Con...6.70
Hunton ..... 8
Kirk., Lake.. 72 .
Lake Shore..118 ...
McIntyre ....208 ...
Moneta ..... 13 ...
Newray M... 11 ...
P. Crown ... 33 34
Schumacher. 24% .
Teck-H. ... 16%... .
Y51

% 8 8%
70’;6 1%

‘38
“16% .'.'.' _

eoe

/B L

Wasapika ... 16 ...
West Tree .. .9
Frame ...... 14% ‘16
Silver—
Adanac ,.... 8% ...
Beaver ..... 63 yoa
Crown R. 736 . .0 87 ...
La Rose . b1s b2% ’51% 52%
McK. Dar.... 70 ‘e
Ophir ....... 3%
Peterlbn L..21
Silver: o
Timiskaming 44
Trethewey .. 46
Miscellaneous—
Bothwell ... 34 .
’l‘otal sales, 93, 180,

‘14% 16

4% 8%,
© 213 21
Yok

s wn o

mediilese  Taue

#pes espii . eas

wee ete

NEW YORK STOCKS.
P. Bickell

“a

J.
change yesterday with total sales,

follows:

Op. High. Low. Cl.
Allis, Chal.. 393 40% 39% 40%
Am., Can.... 42% 43% 42% 43%

Am.C, & F. 130% 132% 130% 132%
Am, C, Oil.. 41%%
19 20%
98

Am, H. & L.
9414
93% ..
79

do. pref...
Am, Int. Cp. 17016%

9214 9413
62%

Am. Linseed
659%
41%
12314 '126

Am. Loco...
Am. 8. & R..
413 43
124 127
83 8815 &3 864

Am, 8t F.
Am, Sugar..
Am. 8. Tobh.
Am., T, & T. 215 98% 078 UYs's
Am. Tob.... 282. 236 232 235
Am. Wool.. 116% 118% 1153 1183
Anaconda .. 561 67% 56% O57%
Atchison ... 82 828, 82 32
Atl. GW.I.. 14235 16115 14234 169
1083 111% 108
35% 36% 856% 3513
87% 86 86%
14

Bald, Loco..

Balt. & O..

B, Steel b..

B, R T New . amw. D aee
25 26% 25 26
365 365 363 365
11885 120% 1188 12015

78 801 78 30%

Butte & Sup
PiSK ..covioe
123 126% 123 125%
56 B
38%

2,6

Jan. ' Paé...
Cen, Lea...
Chand. Mot.

Lhile (.op
Chino Cop
Col, F. & I
Olio Cas,...
Corn Prod..
Cruc. Steel..
C. C. Bug...
Dome M....
Erie .+ .44,
do. 1st pt.
Gen, Elec..
Gen, Mot...
Goodrich ...
Gt. Nox pf.
Gt. N.O, ctfs.
Insp. Cop..
Int. Nickel..
Int. FPaper..
‘ K. City Sou,
Key. Tires..
‘ Kenn, Cop..
Leh. Valley.
Marine
5 do. pref...
Mex, Pét...
Miamj COD.
| Mid., Steel..
| Miss, Pac...
i Nor, &

8% 9115 83%
1053% 1981
42 43

14%
23 23%
160 16344
242% 245
67% 69%%

%
3%
3%
21
76%
3114
28%
45%
% 357

% 86 89
17134 178%
45 461
27%, 28%
7% 17%
714 T1%
3215 323
8% 18%
&l 88
42Y 2%
53% 643
18

18%
92% 93%
937% 94
17% 17%
4% T3%
873 895
988, 10154 -
297% 41%
047% 96%
237% 248
8315 88

‘14

Penna. R.R.
11". Arrow...
Pierce Oil..
P 8. Car..
‘Ry Fprmg‘s
Ray Cons..

93%
17%
4%
87%
98%, 101%
8907% 41%
25 967%
South. Ry.. 24 °24%
.Stn(‘elmker.. 2315 86
| Stuts Mot... 1143 116 114% 116
jTonn. o, W ... iae 0 e

. 18015 183 179 182
351% 26% 235% 36
Tob, Prod... 63% 647% 62% 04%
{ Union Pac.. D119 120 1188 1191,
iU, 8. Alco.: 80 82% 79 8255

| Rep. Steel
Dutch..
Oil.

Texas Pac..

Asked, ' Bid.

Sales.

1,000
2,500
1,000

8,000

400

4% 4% 10,000
6.60 400
5,000
2,500
200

‘ ¢ ’
21% 13,400
3,000
500
1,000

300

and Comp‘hy report
fluctuations on tho New York sStock BEx-
as

Sales.
00
5,800
3,400

500
1,900
3,100

11,800
2,200
3,000
1,800
2,600

900
300
13,900

4,000
2,200

SUN SHINES AGHN
VAL STREET

Easier Call Money and Jump in
Foreign Exchange Rates
~ - Stiffen Stocks.

./OILS LEAD MM!KET

New Yor‘k March 4—The vastly bet-
ter tone and increased activity manifest-
ed by the stock market today were
popularly attributed to a lowering of the
rate for call money and the further
strength of foreign exchange.

Demand loans opened at 9 per cent.
for the first time in almost two weeks,
holding at that rate thruout the session.
Demand bills on London made an over-
night advance of 11 cents, to $3.58, or 39
cents above the low record of a ‘month
ago.

There, were many -interesting rumors
current in connection with the vigorous
rise of the British remittance, these in-
cluding a prediction of early heavy ex-

try.

Brokers report‘ed an accession of pub-
lic interest in the stock market, especi-
allyy from ihe western centres, but the
bulk of the demand probably came from
timid bears and pools, the latter resum-
ing some of their recent bullish ma-
noeuvres.

Several of the high-priced industrials
and specialties rallied with such ease as
to cause hasty covering 'of short con-
tracts. Low-priced rails also came for-
ward again, but the. movement in that
quarter. was not well maintained.

Oils as a group again held undisputed
sway at gross gains of two to six points,
followed by motors, steels, equipments
and shippings, in which extreme ad-
vances of two to ten points were la.rge-
ly retained.

Among leathers, textile and metals,
also food and paper shares, overnight
advances extended from two to six
points, while numerous affiliated issues,
including tobaccos and chemicals, madec
gains of two to five points. Sales
amounted to 875,000 shares.

Bonds were firm to strong in the for-
eign division, but Liberty issuea eased
and domestic rails and industricis were
irregular.- Total sales, par valuc, $12,-
875,000. Old United States bonds were
unchanged on call.

BANK CLEARANCES

Bank clearances. for the week; ended

yesterday, with comparisons, follow:
Week, 1920, Week, 1919.

Toronto .......... $98,675,000 . $74,338 ,000
Montreal .......... 130,464,000 96,232,000
Hamilton ......... 7,452 000 5.208.000
Halifax ........... 4,693,000 4,108,000
Brantford ........ 1,284,000 945,000
ottawa :......ee.. 10,771,000 7,314,000
‘Windsor 2,941,000 1,168,000
London .......... 8,614,000 3,230,000
St. John* ......... 3,635,000 2,466,000

‘Winnipeg, March 4.—Western bank
clearings for the week ‘aré:

Winnipeg, $44,859,681; Va.ncouver, $16,-
103,250; Calgary, $8,164,9 Edmonton,
$5,382,416; Victoria, $3, 014 792; Moose
Jaw, $1,614,426; Brandon, $663,220; Fort
Willlam, $859,468; Lethbridge $717,140;
Medicine Hat, $440,651; New Westmin-
ster, $632,131; Prince Albert, $391,751.

NO COMMENT UPON
REPORT OF MERGER

Montrea.l. March 4£—On inquiries being
made at the offices of Dominion Steel
Corporation, Limited, as to a despatch
from Ottawa resardin: a merger be-

‘tween the Dominion  Steel Corporation
~4nd the' Nova ‘Séotia Steel & Coal Co.,

Limited, and subsequent' development,
the Canadian Press was informed that
the company had ‘‘no comment to make.”

DECLINE IN PREMIUM
ON NEW YORK FUNDS

Decided strength in the pound sterling
yesterday was reflected locally in a re-
duction of the premium on New York
funds. The funds, which ruled on Wed-
nesday at a premium of about 14% per
cent.,, were at a premium of only 14 per
cent. at the close yesterday.

BANK OF GERMANY.

Berlin, March 4.—The weekly stat
of the Imperial Bank of Gerxlany e;r;er;}
February 23 shows the following changes:
Increases—Coin, 1,999,000 marks; gold,

ports of gold from London to this coun-|:
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Dominion of
Canada
Victory Bonds
Bought — Sold — Quoted

DominNiOoN SECURITIES
CORPORATION LIMITED

HEAD omclff TORONTO 26 kinG =7. £
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_FORTUNE’S FAVORITE

Investments are the real basis for nearly all fortunes,

It is the only

method open to most men to achieve financial independence.
Profitable investments must rest on sound foundations—a property or
. plant producing necessary or useful materials.

SILVER IS BOTH

Extreme activity—-high prices—booms if wvou like, centre themselves in

one class
Favorite.”

of

Send for our booklet,
Direct Wires

Leonard, Chandlor & Dopp, Inc.

securities at a time.

Sflver - issues are now ‘‘Fortune's
“THE SILVER AGE.”
to New York.

14 Kilby St., Boston.
Tolephme Main 8158.

SOME OF AMERICA'S LARGEST FORTUNES

, pnr vuluo $10.00 share.
APPLY AT COMPANY’S OFFICE,

Were buiit up on the profitg derived from the manufacture of explosives.
“you would like to take an interest In an all-Canadian Company, which Is
about to commence the manufacture of a new High Explosive, highly recom-
mended by leading Mining Companies of Northern Ontario, you should buy
shares In Thompson Powder Company, Limited, of Deseronto, Ontario, at

14

206 DO‘MI»NION BANK BUILDING,

FOR FULL PARTICULARS,

INVESTORS
BUY FRENCH GOV-
ERNMENT BONDS

FOR INVMIIINT AND PROFIT.

Exceptional opportunity at the pres-

ent time, due to Exchange conditions,
! Write for Details,

FLEMING & VARV

11028 G:P.R. BUILDING,
Phoneu M. 40379020

lm will be a big year for Bond In-
vestors, We have a proposition
of exceptional merit, accompanied by a
substantial stock bonus that you should
have particulars of,

TANNER, GATES & CO.

Dominion Bank Bldg., crmo-t

Bond Dept.
LOUIS J. WEST & CO.

Members Standard Stock Exchange,

MINING SECURITIES

Write for Market Letter.
Confederation Life Building, TORONTO,

142,000 marks; treasury notes, 245,804,000
marks; notes of other banks, 1,056,000
marks; bills discounted, 2,415,000 marks;
investments, 56,876,000 marks; securities,
713,745,000 marks; circulation, 741,634,000
marks; liabilities, 414,456,000 marks.

Decreases—Advances, 3,217,000 marks;
deposits, 115,622,000 marks; total gold
holdings, 1,090,995,000 marks.

LIVERPOOL COTTON.
AR
Liverpool, March 4.—-Cotton futures
c'csed steady: March, 27.65; April, 26.90;
May, 26.45; June, 20.87; July, 25.32;

Olls, lndustrlals,
Miningand Curb
Securities

| are always covered most thor-
oughly and commehennvely in

the
STONEHAM

WEEKLY MARKET LETTER

* which has been issued
every, Friday since 1903,
through dull times and
bad, war times and peace.
The aim of this letter has
been to give the unbiased .
opinions of experts in the
above securities.

Today no one interested dn this

class of securities should be

witHout our letter.

Write for this week's letter.

CharlesA. Stoneham
& Co.

- 8tock Brokers.
23 MelizCa St., Toronto.
Private leased wire .system con-
necting all offices: New York, Chi-

cago, Detroit, Boston, Milwaukee,
Hartford, Phﬂadelphlu. Cleveland.

No Promotions,

Auzult. 24.72; September, 23.82; October,
23.12; Novembsr, 22.87; December, 22.23;

Ja"un.ry, 21.96; Febmry 21.76.

A Property
of Rare

Promise

well,

to great depth.

the ton.

company.

it may. exceed this figure.

*

jewel among the properties that a few

THE Herrick has proven itself a rare
months ago were in the prospect class.

The diamond drills have done their work
They have explored the main vein at
various depths down to 800 feet and along
its lateral extension for 1,000 feet.
vein will average at least 10 feet in width.
It shows the absence of irregularity in the
deposit and strongly indicated that the vein
goes straight down through the countiry rock

The tonnage in this ore body to a depth
of 800 feet is estimated at 600,000 tons.
Assays show a result of over $15 in gold to
The indicated gold value- of this
ore shoot is' $9,000,000, or four and one-
quarter times the entire capitalization of the
Of course, it is possible that the
ore may not average $15 to the ton or that

known definitely until milling is in progress
for some considerable time,
even if it is only $10 to the ton, the shoot
would be worth $6,000,000, or three times

Herrick Gold Mines

Limited

confined to the

a large gne of 275 acres.
the mineralized zone has been prospected,
K is only reasonable to suppose that other
important veins will be opened up.

The property is, of course, the most im-
portant factor, but there are other factors
highly essemtdal to success. We refer to good
management and adequate finencing.
Herrick dg strong in this respect. The direc-
tors of the company are men of integrity and
proven business ability.
have already put large sums of: their own
money into the treasury and have signified
thelir willingness to contribute further moneys.
This is convinecing evidemce of their faith
in the future of the company.

The present underwriting of 100,000 shares
is the first public offering of the stock.
is not likely that any further offering will
This emphasizes the importance
of purchasing the stock now, while there is
an opportunity to do so at 40 cents a share.

This

That cannot be

At any rate, be made.

Send for Descriptive Booklet and
Map of This Fine Property

F. C. Sutherland & Co.

Stock Brokers

(Members Standard Stock Exchange,)

12 King Street East, Toronto, Ont.

the capitalization. Furthermore, it may be
pointed out that so far development has been

A Good Bu
At 40 Cents
a Share

main vein. The property is

Only a corner of

The

Furthermore, they

It

Limited

56 KING ST. W., TORONTO,
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