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III El STREETGovernment end Municipal 
Debenture#.OF

Dominion of 
Canada 

Victory Bonds
Bought — Sold — Quoted

Dominion Securities

CORPORATION LIMITED

TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Asked, Bid.

McKinnon Building, Toronto

CUPINE Bid.Ack.
Am. Cyanotmld ccm............ 33

du. preferred ... »......... 60
Amen Holden com...
Atlantic Sugar com..

do. preferred ............
Barcelona ................... .
Brazilian T.. L. & P.
B. C. Fishing.1.. ;------
Bell Telopher.e ............
Burt F. N; common.

do, preferred ......
Can. Bread com..........

do. preferred ............
C. Car & F. Co............

do. preferred ..............
Canada Cement com.

do. preferred ............
Can. St. Llr.ee com..

do. prefer red ............
Can. Gen. Electric ..
Can. Loco, com............

do. preferred ............
C, P. R.............................
Canadian Salt .......
City Dairy Com............

do. preferred ............
Coniagas ..........................
Con*. Smelters ............
Consumers' Gas .....
Crown Reserve .................. 39
Crow’s Nest .......
Dome ..............................
Dorn. Cannera ....

do. preferred ....
Dom. Steel Corp...
Dom. Telegraph .. 
Duluth-Superior ...
Howard Smith com.
Inter, rclrdeum ..
La Rose .....................
Mnckay common ..

do. preferred ....
Maple Leaf com... 

do. preferred ....
Monarch com.............

do, preferred ....
N. Steel Car com................... 7%

do. preferred ..
Niplseing Mines ............... 12.76
N. S. Steel comi ....
Pac. Burt com..............

do. preferred ............
Fenmans common ...
Porto Rico Ry. ccm.
Prov. Paper com. ...

do. preferred ............
Quebec L., H. & P................ 29)4
Krorilon com.........................................
Rogers common .............. 67

do. preferred ..........
Russell M.C. com....

do. preferred .........
Sewyer-Maesey ....

do. preferred .........
Shredded Wheat <çom

do. preferred ..........
Spanish River com.

do. preferred ..........
Steel of Can. cot.t................ 79)4

do. preferred ....................... 100
Toronto Railway ................... 4»
Trethewey *f..........
TuckettH com. :.

do. preferred .
Twin City com..
West. Can. Floor 
Winnipeg Ry. ..

Banks —
Commerce ,
Dominion ..
Hamilton ..
Imperial ...
Merchants ..
Molsons ....
Montreal ...
Nova Scotia
Royal ............
Standard ..
Toronto ....
Unlcn ...............................

Ivoen, Trust, Etc.- 
Cannda Landed ....
Can. Peimar.ent ....
Colonial Invest.............
Hamilton Prov. .....
Huron & Erie............

do. 20 p.c.....................
Landed Banking ...
National Trust .........
Ontario Loan ............

do. 20 p.c. paid...
Real Estate ................
Tor. Gen. Trusts:...
Toronto Mortgage ..................... .

Bonds—
Canada Bread .....................
Can. Steam. Lines............
Dom. Canners .....................
Elec. Development ............
Penmans ............................
Porto Rico Rys...................
Prov. of Ontario................
Quebec L.. H. & P.........
Rio Janeiro let....................
Sterling Coal .....................
Sen Paulo ................................
Spanish River .....................
Steel Co. of Can................ ..
War Loan, 1925.................
War Loan, 1931...................
War Loan, 1937..................
Victory Loan, 1922............
Victory Loan, 1923............
Victory Loan, 1927............
Victory Loan, 1933............
Victory Loan. 1937................  101

27 Gold- 
Atlas ......
Apex.................
Baldwin ..
Boston Creek 
Davidson Gold Mines ..... 71 
Dome Extension 
Dome Lake ....
Dome Mines ....
Gold Reef............
Holllnger Cons.................. ....6.69
Hunton ............
Inspiration ...
Keora ...... .
Kirkland Lake 
Lake Shore .,
Frame ................
McIntyre ..........
Moneta ..........
Newray ..........
Porcupine V. & N. T...... 22
Porcupine Crown .
Porcupine Imperial 
Porcupine Tisdale
Preston ................ ..
Schumacher Gold M.............. 25
Teck-Hughes ..........
Thompson-Krlst ..
West Dome Consol.
Wasaplka...................
West Tree ................

63Brazilian, Atlantic Sugar and 
Black Làke Asbestos Prominent 

in .Rise.

buying ofwar bonds

HOLDERS OF BONDS 
INDUCED TO UNLOAD

s 30 Easier Call Money and Jump in 
Foreign Exchange Rates 

Stiffen Stocks.

109)4 2)4 2)496 15124 21preparing an 
ooklet, which 
ne-l facte about thto 
d-producing dletrtat 

«renting way.

6)4;
4o)4 29 2862 1Canadian exchange le grad­

ually Improving and the dis; 
count on the dollar yesterday 
was down to near 14 per cent. 
Further talk of the embargo on 
outside securities Is heard and 
also criticism on the action of 
the Victory Loan. It waa such 
yesterday that the government 
nad to take back upwards of 
1150,000,000 of the last Victory 
Loan before a halt was called to 
the selling. The government 
was blamed by some brokers for 
having held the bag so long and 
for not publishing advices to 
bond holders as to the foolish­
ness of trading their Victory 
bonds for stocks of doubtful 
merit.

The Royal Securities Co. Is 
believed to have done a land of­
fice business by taking Victory 
bonds In exchange for the se­
curities of , companies which 
they had promoted. With Vic­
tory bonds below par and only 
saleable thru a committee this 
method of financing has receiv­
ed a body blow for a time at 
least.

60
:103105 OILS LEAD MARKET.,.14.00 13.50105 103 4%104106

Bullish sentiment became more pro­
nounced on the Toronto exchange 
yesterday In direct response to the 
lmproyement in foreign exchange rates 
and tlie buoyancy in the New York 
market. In the listed stocks strength 
and activity were most evident in 
Atlantic Sugar, Brazilian, Ames-Hol- 
den preferred and Mackay preferred, 
while in the unlisted division Black 
Lake Issues held the centre of the 
stage, more than 1,000 shares of the 
common stock being traded In at ad­
vancing' prices.

Atlantic Sugar, In which the turn­
over Vas 975 shares, again led the 
listed Issues. The high of the day, 97, 
showed a gross gain of a point, but 
the closing price was 96 6-8 and the 
final bid was lowered to 96. Brazilian 
came next with 485 shares, and dis­
played the best tone in weeks, scoring 
an advance of 2 1-8 points to 45 1-4 
and closing at the top. Mackay pre­
ferred was In unusual demand, and 
rose 2 1-2 to 72 1-2 on dealings in 
325 shares. Ames-Holden preferred, 
for which 109 was bid on Wednesday, 
was In demand yesterday between 
109 1-2 and 109 3-4.

N. 8. Car Issues were firm, the 
common advancing from 7 to 7 1-2, 
and the preferred from 35 to 87. Can­
ada Steamships was firm at 73 1-4, 
and the preferred was lifted 1 1-4 to 
84 1-4. Steel of Canada at 79 was 
up a point. Dominion Canners opened 
weak at 66 3-4 as a sequel to the com­
pany’s annual meeting, but stiffened 
later to 68, leaving the net loss 1 1-2 
points.

The buying of war bonds was In 
larger volume with particular inquiry 
for the two 1937 Issues and the Vic­
tory loan of 1933.

Announcement of an offer for the 
purchase of a large block of Black 
Lake Asbestos securities stimulated 
heavy buying of the common, 1,025 
shares being dealt in, the price ad­
vancing 3-4 to 11 1-4. The preferred 
at 24 was up a point.

day's transactions: 
stocks, 3,220, Including 600 mining; 
bonds, $233,900; unlisted stocks. 1,718, 
Including 265 mining.

6.6028’29 New York, March 4.—The vastly bet­
ter tone and lncreastd activity 
ed by the stock market today 
popularly attributed to a lowering of the 
rate for call money and tbe further 
strength of foreign exchange.

Demand loans opened at 9 per cent, 
for the first time in almost two weeks, 
holding at that rate thruout the session. 
Demand bills on London made an over­
night advance of 11 pents, to $3.68, or 39 
cents above the low record of a month 
ago.

There were many Interesting rumors 
current In connection with the vigorous 
rise of the British remittance, these In­
cluding a prediction of early heavy ex­
ports of gold from London to this coun­
try.

Brokers reported an accession of pub­
lic interest in the stock market, especi- 
allyy from the western centres, but the 
bulk of the demand probably came from 
timid bears end pools, the latter resum­
ing some of their recent bullish ma­
noeuvres.

Several of the high-priced industrials 
and specialties rallied with such ease as 
to cause hasty covering bt short con­
tracts. Low-priced rails also came for­
ward again, but the movement In that 
quarter was not well maintained.

Oils as a group again held undisputed 
sway at gross gains of two to six points, 
followed by motors, steels, equipments 
and shippings, In which extreme ad­
vances of two to ten points were large­
ly retained.

Among leathers, textile and metals, 
also food and paper shares, overnight 
advances extended from two to six 
points, while numerous affiliated issues, 
including tobaccos and chemicals, made 
gains of two to five points, 
amounted to 875,000 shares.

Bonds were firm to strong In the for­
eign division, but Liberty Issues eased 
and domestic rails and Industrials were 
Irregular.- Total sales, par value, $12,- 
875,060. Old United States bonds 
unchanged on call.
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Silver—
Adanac................... ..
Bailey........................
Beaver ...................
Chambers-Ferland 
Crown Reserve ..
Foster ........................
Gifford ............ ....
Great Northern ..
Hargraves...............
Kerr Lake..............
La Rose ...................
McKinley Dar. Savage.... 73 
Mining Corp. ...
Ophir........................
Peterson Lake .
Right-Of-Way ...
Silver /Leaf ...........
Tlmlskamlng ................. .......... 44)4
Trethewey ...

Mlscellaneou 
Vacuum Gels
Rockwood Oil ............
Petrol Oil .......................
Bothwell ........................

Total sales, 93,790.

59
88)4 3% 3)4

- . s 6)468)4 63
s72 6

29 12 11

WELL OIL 165 87)4
5

53 3
4

80 Acres la Botii. 
OO producing wells 
ss proposition mm^. 
siness men. 
iy*s expansion 
tractive to fan 
fer Information.

3%
175

53
60

A 90 220 200PAY BURT DIVIDENDS
IN NEW YORK FUNDS

6 4Policy
esters.

3637)4 . 21)4 2112.255*
67701*1
31)4’.... 34At the annual meeting of the F. N. 

Burt Co., held In the company's offices 
In the Royal Bank Building yesterday, 
the 1919 report, showing the largest pro­
fits in the company’s history, was adopt­
ed. President S. J. Moore, in a brief 
address, announced that, beginning with 
the April distribution, dividends will be 
paid in New York funds, so that Cana­
dians will get the benefit of the pre­
mium 'thereon.

The retiring board was re-elected.

RATT 4 CO., IS80 46
115. 118' 30laide Street East, 

oronto, Ont.
6789.

36
1880 Sales399
5528)4
33)4180

64
98)4 Z100

92 were-OF-WAY MINES STANDARD SALES.20
6667LIMITED ONTARIO LOAN DIVIDEND. 140145 Op. High. LOW. OL Sales.
94 Gold-

Apex ......... 2)4............. ..
Atlas .............. 47)4..................
Davidson ... 67 
Dome Lake.. 8)4 ...
Dome M...13.70 ... .................. 400
Gold Reef .. 4)4 4)4 4)4 4)4 10,000 
Holly Con.. .6.70 ... 6.60 ... 400

8 8)4 8 8)4 6,000
Kirk. Lake.. 72 ... 70)4 71)4 2,500
Lake Shore..118 
McIntyre ....206
Moneta ..........13
Newray M... 11 
P. Crown ... 33 
Schumacher. 24)4 ...
Teck-H. *...16)4../
V. N. T. .../21 ...
Wasaplka ... 15
West Tree .. 9 ...............................
Frame ............14% 16 14% 16

The directors of the Ontario Lot n and 
Debenture Company have declared the 
regular quarterly dividend of 2)4 per 
cent., being at the rate of 9 per cent, 
per annum, payable April 1 to share­
holders of record March 15, along vith .a 
bonus of % per cent., payable < n the 
same date.

83)484%3 re by given that the An- 
-etlr.g of the Shareholders 
Way Mines, Limited, will 
Head OfMce of. the Oom- 
. Central Chambers, 46 
Isiwb, Ontario, on Monday, 
at 2,30 o'clock pjn., foe 

receiving -the Annual Re- 
tar, election of Directors 
year and for the trano­

rther business as may be 
t before the meeting, 
he Board,

Ontario, this First

1,000
2,500
1,000

*8.000

127129The Listed 79 Bank clearances for the weeki ended 
yesterday, with comparisons, follow:

Week, 1920. Week, 1919.
Toronto ..................... $93,675,000 $74,339,000
Montreal .................... 130,464,000 96,232,000
Hamilton .................. 7,462,000 6,208,000
Halifax....................... 4,693,000 4,108,000
Brantford ................ 1,284,000 945,00»
Ottawa ...................... 10,771,000 7,314.000
Windsor ................... 2,941,000 1,168,000
London ..................... 3,614,000 3,230,000
SL John-................... 3,635,000 2,466,000

Winnipeg, March 4.—Western bank 
clearings for the week are:

Winnipeg, $44,859,681; Vancouver, $16,- 
103,250; Calgary,. $8,164,927; Edmonton, 
$6,382.416; Victoria, $3,014,792: Moose
Jaw, $1,614,426; Brandon, $663,220; Fori 
William, $869,468; Lethbridge $717,140; 
Medicine Hat, $440,661; New Westmin­
ster, $632,131; Prince Albert, $391,761.

8)4 ...
43)4
4647
6661
99 AREACTION AFTER RISE

- ON NEW YORK CURB
Hunton

35

Oils, Industrials, 
Mining and Curb 

Securities

INVESTORS
BUY FRENCH GOV­
ERNMENT BONDS

135140 200
34 300

. 1,000
1,000
9,675

New York, March 4.—Strength 193was
evident In trading during the early 
part of the session on the curb today. 
Toward the. close there was some 
profit-taking. There was a sharp rally 
in Tonopah and Divide issues, follow­
ing the announcement that the Wing­
field Interests will probably still re­
tain control of the Tonopah Divide. 
The trading In Asphalt was active, 
moving from 82 to 86, afterwards re­
acting to 85%. Orpheum Circuit, Sub­
marine Boat and U. S. Steamships 
were strong.

The oils acted well In the early ses­
sion, but later reacted. Gilliland Oil, 
■Ryan Petroleum, Salt Creek and Simms 
Petroleum were all higher. White Oil 
also showed a strong tone.

There was a spurt of buying activ­
ity in Tonopah Divide, which got 
up to 21%. Belcher Extension and 
Belcher Divide were also strong. Di­
vide Extension was fractionally hlgh-

34 38

• 'l6% .... 1,000

204wa,
920. 190 500London, March 4.—Bar silver, 8 Id per 

ounce. Bar gold, 119s. Money, 3% per 
cent. Discount rates: Short and |inree- 
month bills, 6% per cent. Gold premiums 
at Lisbon, 140.

Paris, March. 4.—Prices were ft m on 
the bourse today. Three per cent, 
rentes, 58 francs 20 centimes. Exchange 
on London, 49 francs 10 centimes, Five 
per cent, loan, 87 francs 85 centimes. 
The dollar was quoted at 14 francs 17 
centimes. : .’

Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates 
yesterday as follows:

' ’ ■ Buyers.
N.Y. fds.... 13% pm.
Mont. fds... par.
Ster. dem... 409 
Cable tr.... 410 —

Demand sterling In New York, 3.59.

FOB INVESTMENT AND PROFIT. 
Exceptions! opportunity at the pres­
ent time, doe to Exchange conditions. 

Write for Detail».

192CUNNINGHAM,
Secretary-Treasurer, 500 are always covered most thor­

oughly end comprehensively In
186 1,000

1,000
1,600

207r

ORES FLEMING & MARVIN
* Stock and Investment Brokets- ™

the
217 STONEHAM

WEEKLY MARKET LETTER
which has been Issued 
every. Friday since 1903, 
through dull times end 
bad, war times and peace. 
The aim of this letter baa 
been to give the unbiased - 
opinions of experts In the 
above securities.

Today no one interested In this 
class of securities eh on Id be 
without our letter.
Write for this week1» letter.

Silver—
Adanac 3% ... ... 4,000
Beaver ..... 63 .... ... ... 3,000
Crown R. .. 37)4 ... 37 ... 3,6uu
La Rose .... 61)4 62% 51% 62% 3,075
McK. Dar 
Ophir ....
Peterson L,. 21 
Silver Leaf.. 2 /
Tlmlskamlng 44 ..il:... ",
Trethewey .. 46 

Miscellaneous—
Bothwell ... 34 ... ...

Total sales, 93,790.

... 217
". ito 1102-S C.P.B. BUILDING, 

TORONTO.
Phone# i M. 4027-4028.

190

POINT GAIN 157

150
200 NO COMMENT UPON

REPORT OF MERGER
70176

: TO . 3% 4% 3% 4 15,250
21% ’21 " 21% 13,400 

3,000gar Continues to 
Ive Leader in 
real Market.

146
113%• 118%

: i«
600106 Montreal, March 4.—On Inquiries being 

made at the office» of Dominion Steel 
Corporation, Limited, as to a despatch 
from Ottawa regarding a merger be­
tween the Dominion Steel Corporation 
And the Nova Scotia Steel & Coal Co., 
Limited, and subsequent development, 
the Canadian Press was Informed that 
the company had “no comment to make.”

1.0QU141
..vrisSellers. Cdunter." 

14 pm. 
par.

207209
300160%to% 150411 96roh 4.—Atlantic Sugar 

clive leader In the local 
tiey, closing et 96%, a 
% point. Ames-Holden 
ho active and sold up to 
109)4, a net gain of a 
Breweries was strong, 

[the day being one point 
(h River common was 
kit the preferred moved 
liigh ground, selling up 1

The common eased a 
84. Heavy Investment 

In Brazilian and Steiam- 
tihe .former moving up 
and holding the gain; 

rred sold at S4 to 84%, 
his. off to 83%. 
h icr the day wan made 
I moved up nine points 
pf 105 shares. Rlordon 
Its to 178%, and Ways* 
bus to 74%. Forgings 
points at 243; Dominion 
[own two points at 78; ■ 
pnts et 85; OgHvle. two 
l Tooke's two points at

Listed stocks, 12,700; . 
enlisted stocks, 285.

412 208%
135 LOUIS J. WEST & CO.NEW YORK STOCKS.

Montreal, March 4.—Closing rates of 
British and foreign money in Montreal 
today were: Cables, $4.0756; 60-day bills, 
$4.0320; France, 11.88; Swiss, 5.21; Italy, 
15.54; Germany, 1.17; New York 
lum, 13%.

93 Member» Standard Stock Exchange,

MINING SECURITIES
Write fer Market Letter. 

Confédération life Building, TORONTO.

er. J. P. Blckell and Company report 
fluctuations on tho New York Stock Ex­
change yesterday with total sales, as 

88% follows;
Op. High. Low. Cl. Sales. 

Allis. Cbal.. 39% 40% 39% 40% 2.6Û0 
Am. Can.... 42% 43% 42% 43% 6,800 
Am. C. & F. 130% 132% 130% 132% 3,400

g0 Am. C. Oil.. 41% 44 41% 44
75 Ain. H. & L. 19 20% 19 20% 1,900

do. pref... 94% 98% 94% 98 3,100
97 Am. Int. Cp. 91% 93% 91% 93% .........
94 Am. Linseed 78 79% 78 79 .........
94 Am. Loco... 92% 94% 92% 94% 11,806
99 Am. S. & R.. 69% 62% 59% 62% 2,200
»8 Ain. SU. F. 41% 48 41% 43
9$. Am. Sugar.. 124 127 123% 126 
99 Am. S. Tob. S3 88% 83 86
99 Am. T. & T. 97% 98% 97% 98

100 Am. Tob.... 232 235 232 235
Am. Wool.. 116% 118% 116% 118 
Anaconda .. 56% 67% 56% 57 
Atchison ... 82 82% 82 32
Atl. G.W.I.. 142% 151% 142% 169 
Bald. Loco.. 108% 111% 108 111% 68,500

™. Balt. & O.. 36% 36% 35% 35% 4,000
225 B. Steel b.. 85 87% 86 86% 15,300
97V. B. R. T.......... 14

2 Butte & Sup 25 26% 25 26 2,400
3 Fisk ............... 36% 36% 36% 36% 800

10 Can. Pac... 118% 120% 118% 120% 1,000
8 Cen. Lea... 78 80% 7 8 80 % 2,900

48V Chand. Mot. 123 126% 123 120% 6.600
2 Chos. & O.. 66 66 55% 55% 400

65 C.M. & S.P. 37% 38% 37% 38% 2,700
. 10 do. pref... 55% 57% 65% 56% 1,100

25 C..R.L & P. 36% 38 36% 37% 600
81 Chile Cop... 16% 16% 16% 16% 2,500
10 Cluino Cop.. 32% 33% 32% 33% 900

3 Col. F. & I 38% 38% 38% 38% .........
100 Ohio Gas.... 43 44% 43 44% 400
125 Corn Prod.. 81% 83% 81% 83% 12,500

3 Crue. Steel.. 196 198% 195% 198% 5,800
500 C. C. Sug... 42 43% 42 43 1,500
325 Dome M.... 12%..................

5 Erie .^ .... 14 14% 14
11 do. 1st pf. 23 23% 23

125 Gen. Elec... 160 162% 160 162% 700
50 Gen. Mot... 242% 247% 242% 245 14,700
32 Goodrich ... 67% 69% 67% 69% 4,400
15 Gt. Nor. pf. 77 77% 77 77% 1,000
30 Gt. X.O. ctfs. 37 37% 37 37% 1.300

Insp. Cop... 61% 53% 51% 53% 1,500
Int. Nickel.. 20% 21 20% 21 2,900
Int. Paper.. 74
K. City Sou. 17

... $15.000 Key. Tires.. 31 31% 31 31% 3,500
55,000 Kenn. Cop.. 28% 28% 28% 28% 1,200

Leh Valley. 45% 46% 45% 45% 700
Mer. Marine 33% 36 33% 35% 14,000

do. pref... 87% 89% 86 89 6,600
i Mex. Pet.... 172% 177% 171% 176% 14,800
Miami Cop.. 22 ... ... ... 100

I Mid. Steel.. 45% 46% 46% 46% 3.900
Miss. Pac... 28 29 27% 28% 2,700

Bid. ; Nor. & W.. 94%... .
77 l Nat. Lead.. 77% 77% 77% 77% 300
11% ! N.Y. Air B. 97 .................. ...

24% 23% n. Y. C......... 71% 71% 71% 71% 1.300
43 N.Y., N.H... 32% 33% 32% 32% 10,300
60 Nor. Pac.... 78% 78% 78% 78% 7»0
36 p. Am. Pet. 85% 88% S5% 88 28,200
88 Penna. R.R. 42% 42% 42% 42% 6,500

54% 53% 64% 7,400
18% 18 18% 4,200

Charles A. Stoneham 
& Co.

79%
DECLINE IN PREMIUM

ON NEW YORK FUNDS
95

BANK OF ENGLAND. 92%prera- 90
London, March 4.—The weekly state­

ment., of the Bank anf England shows 
the following changes:

Total reserve, decreased, £1,476,000; cir­
culation, increased, £4,629,000; bullion, in­
creased, £3,162,193; other securities, 
creased, ,£1,827,000; public deposits, 
creased, £6.117,000; other deposits, de­
creased, £37,613,000; 
creased, £37,513,000; 
creased, £1,432,000; government securities, 
decreased, £32,432,000.

The proportion of the bank's reserve to 
liability this week Is 19.16 per cent.; last 
week It was 17.02 per cent. Rate of dis­
count six per cent.

NATIONAL TRUST DIVIDEND.

The directors of the National Trust 
Company, Limited, have declared the 
regular quarterly dividend of 2% 
cent., being at the rate of 10 per cent, 
per annum, payable April 1 to holders of 
record March 15.

82% *87 142,000 marks; treasury notes, 246,804,000 
marks; notes of other banks, 1,068,000 
marks; bills discounted, 2,416,000 marks; 
Investments, 66,876,000 marks; securities, 
713,745,000 marks; circulation, 741,534,000 
marks; liabilities, 414,466,000 marks.

Decreases—Advances, 8,217,000 marks : 
deposits, 116,622,000 marks; total gold 
holdings, 1,090,996,000 marks.

LIVERPOOL COTTON.

Stock Broken.
SS Melinda St., Toronto.

Decided strength In the pound sterling 
yesterday was reflected locally In a re­
duction of the premium on New York 
funds. The funds, which ruled on Wed­
nesday at a premium of about 14% per 
cent., were at a premium of only 14 per 

t. at the close

«7NEW YORK CURB. 74%
500 Private leased wire .system con­

necting all offices; New York, Chi­
cago, Detroit, Boston, Milwaukee, 
Hartford, Philadelphia, Cleveland. 
Estd. 1903.

(Hamilton B. Wills supplied the following 
closing quotations;;

in-
in- 96Bid. Ask. 

% 11-16Allied Oil .....................
Amal. Royalty .........
Amer. Safety I^azor 
Anglo-American ...
Boston & Montana ................. 60
Boston & Wyoming ...........
Canada Copper .....................1 3-16
Coi.t. Motors ............................... 12
OosOen & Company ............ 8%
D.vide Extension ................... 9-16
Elk Bason Cons. Pet. ... 8%
Federal Oil ...
Farrell Coal ...
General Asphalt
Gilliland Oil .............. 43%
Glenrock Oil 
Geld Zone ......
ITecla Mining ...
Heyden Chemical 
Livingston OH ..
Inier. Petroleum
Islsnd OH ..............
Merritt Oil Corp.
Marland Refining 
Midwest Refining 
North American Pulp ... o%
Okmulgee ...............................
Omar .............................................
Philip Morris ............................
Perfection Tire ...................
];yan Petroleum ...................
Svbmarine Boat ................
Stanton Oil ..............................
S.lver King of Arizona ..
Simms Petroleum ..........
Salt Creek Producers .
Ton. Divide .......................

yesterday.cennotes reserve, de­
notes reserve, de- 43%43 No Promotions.!” 10% 10% BANK OF GERMANY.

Berlin, March 4—The weekly statement 
of the Imperial Bank of Germany as of 
February 23 shows the following changes: 

Increases—Coin, 1,999,000 marks; gold,

. 10026%26 3,000
1,800
2,600

99
991% 1 3-16 .. 100 Liverpool, March 4—Cotton futures 

creed steady: March, 27.65; April, 26.90; 
26.46; June, 26.87; July, 26.32

August, 24.72; September, 23.82; October. 
23.12; November, 22.67; December, 22.23; 
January, 21.96; February, 21,76.

1% 90910012% 300 May,8% ;13,900
4,000
2,200
5,900

%
8%

3% 4 *TORONTO SALES.4036
85% 85%

Op. High. Low. Cl. Sales 
3% A. Hold. pf. 109% 109% 109% 106%

26 Atl. Sugar.. 96% 97 96% 96%
Bank Com.. 193 ..............................

4U, iBank Ham.. 190 ...............................
1% B. C. Fish.. 60 ..............................

70 Bell Tel
4% Brazilian .. 43% 45% 43% 15%

19% Can. Bieed. 27%..............................
5% C. G. Elec.. 107% 108 107% 108

153 C. Loco. pf. 91 ...............................
5% Can. Steam. 73%..............................

% do. pref... 82% 84% 82% 84%
6 City Dairy.. 60 ...............................
7 Con. Smelt.. 28%..............................

13.75 ..................

43%per

A Property 
of Rare 
Promise

A Good Buy 
At 40 Cents 
a Share

Herrick Gold Mines

3%
50025

4% | 4%ICO’S YEAR.
4

END EMBARGO SOON?
New York, March 3.—The Wall Street 

Journal this morning says:
"End of embargo by which Canadian 

banks and financial houses will not 
handle transactions which send money 
out of Canada In exchange for securities, 
Is predicted. Embargo is only gentle­
man's agreement, and there Is no way 

, of enforcing" penalties."

1%ke Porto Riser Rail any s 
shows gross earnings 

norease of $93,827 and 
159,000, an Increase of

104 104% 104 10469
4%

19
5%

151

%
4%
6 »

Stocks Limited4% Dome
Dom. Can.. 66% 58 56% 58
Imp. Bank.. 193%..............................
I«a Rose ... 52 ...............................
Mnckay pf.. 71 72% 71 71%
Maple Leaf. 174%..............................

99%..............................
7 7% 7 7%

36 37 35 37
67 66 67

218 217 218

3%
1413% the capitalization. Furthermore, it may be 

pointed out that eo far development has been 
confined to the main vein. The property is 
a large one of 275 acres. Only a comer of 
the mineralized zone has been prospected. 
It Is only reasonable to suppose that other 
Important veins will be opened uip.

The property to, of course, the most Im­
portant factor, but there are other factors 
highly essential to success. We refer to good 
management and adequate financing. The 
Herrick is strong In this respect. The direc­
tors of the company are men of integrity and 
proven business ability. Furthermore, they 
have already put large sums of their own. 
money into the treasury and have signified 
their willingness to contribute further moneys. 
This to convincing evidence of their faith 
In the future of the company.

The present underwriting of 100,000 shares 
is the first public offering of the stock. It 
Is not likely that any further offering will 
be made. This emphasizes the importance 
of purchasing the stock now, while there is 
an opportunity to do so at 40 cents a share.

HE Herrick hae proven Itself a rare 
jewel among the properties that a few 
months ago were In the prospect class.

The diamond drills have done their work 
well. They have explored the main vein at 
various depths down to 800 feet and along 
Its lateral extension for 1,000 feet. This 
vein will average at least 10 feet In width. 
It shows the absence of Irregularity In the 
deposit and etrongly indicated that the vein 
goes straight down through the country rook 
to great depth. •

The tonnage in this ore body to a depth 
of 800 feet to estimated at 600,000' tons. 
Assays show a result of over $15 In gold to 
the ton. The indicated gold value of this 
ore shoot is' $9,000,000, or tour and one- 
quarter times the entire capitalization of the 
company. Of course, it is possible that the 
ore may net average $15 to the ton or that 
it may. exceed this figure. That cannot be 
known definitely until milling is in progress 
for some considerable time. At any rate, 
even if it is only $10 to the ton, the shoot 
would be worth $6,000,000, or three times

T%
% 300

PORCUPINE ... 37% 
... 49%
...2 5-16

Toil. Extension .....................2 5-16
United Pictures ...................
U. S. Steamships ................
United Profit Sharing ...
White Oil Corp.........................

600
23%do. pref...

N. S. Car...
do, pref...

S.-Mase. pf. 66 
Stand. Bank 217 
Steel Can... 79 

do. bonds.
W. L„ 1925. 96
W. L., 1931. 95 
tV. L., 1937. 99% 99% 
V. L., 1922. 98 ...
V. L., 1927. 99 ...
V. L.. 1933. 03 ...
V. L„ 1937. 100 ...

800 !*T~’~

10 12A Great 
National Asset

nt to know the 
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owner of Silver 
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3
2%

29% 97 $1,000
$4,400
$7,900

95
MONTREAL STOCKS.

(Supplied by Heron & Co.)
Op. High. Low. Cl.

I Ames H. pfd. 109% 110 109% 109% 1,940
Atl. Sugar.. 96% 97 96% 96% 4,528

! Bell Tel. ..105 ............................... ' 20
Brazilian ... 43% 45 43% 45
Brompton .. 77
Can. Cement 67
Can. Car pfd 100% ...
C. Gen. E. 107%...................... ...[Can. S.S. .. 73% 73% 72% 72%
C. V. T. pfd. 84
Abitibi .... 259 

do. pfd. .. 96
Detroit .........
Dom. Bridge 104 
Doth. Can... 56 
Dom. Steel.
Carr. Fact.
Dqm. S. pfd.
L. of Woods 182 
Laurentide . 87
Lyàll .............. 85
Macdonald . 36

I Nat. Brew.. 51%
I Ogilvie M. . 220 
'Quebec .... 28% 29
Riordan
Smelters ... 28 .................. ...
Span. River. 84% 84% 83% 84 

do. pfd. . 126% 127% 126% 127%
Steel of C.. 79 79 78% 79

do. pfd. .. 98 
Tookc Bros. 70

When the first mines In Por­
cupine began to make good, 
the most optimistic boosters of 
the Camp did not dream 
would become the great source 
of National Wealth It Is today. 
And It Is now being realized 
that enormous new richos 
coming out of Porcupine,

95 76% 74 76% 4,400
1,000

It Sales.
. $80.000 

$47,090

420are
270

66 UNLISTED STOCKS.

BIG 25
54 Ask. 1006 78p.rompton com. .....

Black Lake com..........
do. preferred ............
do. Income bonds.. 

Canadian Oil Co. com- 
Carriage Fact. coin.

do. preferred ............
Canadian Machinery com. 42

do. preferred ................................
Doin. Fds. & Steel com... 84

do. preferred .....................
King Edward Hotel...........
MacDonald Co., A..............

do. preferred .....................
North Am. P. & P..............
Prod. & Rtfln, com......

do. preferred .....................

132
105

84%- 84 - 84 
260 259 260 13 200

■I 45

DYKE .. 45
.. 5375

25
105

38315"58% 56 58%
71%............................... 9025

•• P. Arrow... 64
64 Pierce Oil.-.. 18
81 P. S. Car... 92% 93% 92% 93% 1,700

100 Ry. Springs. 93% 94 93% 94 600
Ray Cons... 17% 17% 17% 17% 2,600

35 Reading .... 74% 75% 74% 75% 1,400
81 P.op, Steel.. 87% 90 87% 89% 23,400

Ft. Dutch.... 98% 101% 98% 101% 22.500 
Sine. Oil.... S»% 41% 39% 41% 43.000
South. Pec. 96 96% 94% 96% 8,50V
South. Ry.. 24 24% 23% 24% 5.600
Studelwiker.. 83% 86 83% 86 20,600
Stilts Mot... 114% 116 114% 116 700
Teun. Cop.. 10
Texas Co... 180% 183 179 182 11,500
Texas Pac.. 35% 36% 35% 36 1.600
Tab. Prod... 63% 64% 62% 64% 6,000

Prev. I Unlcn Pac.. 119 120 118% 119% l,90j>
Open. High. Low. Close. Close. ! U. S. Alco.. 80 82% 79 82% 5,500

. Low. Close. Jan ... 29.25 '9#..20 29.20 b29.10 29.00 I U.S. Food Pr. 59 62 69 62 2,900
118% 120 Mar. ... 39.00 39.25 38.88 38.90 38.97 ÎU. F. Rub.. 96% 99% 9a% 99% 13.900

40 11% May ... 36.00 36.25 35.60 36.62 35.89 U. S. Steel. 95% 97% 95% 97% 83,70)
65 66% July ... 32.96 33.42 32.85 32.90 32.86, do. pref... 110% Ill 110% 110%
23 26 Gcr. ... 30.20 30.70 30.15 30.30 30.10 ! v-tnh Cop... 69% 71% 69% 71%
13% 13% Dtc ... 29.75 30.00 29.45 29.53 29.5t Willys-Over. 24 24% 24 24% 4,200

*6. 36%...
. 78 ... /175will, we believe, add to Porcu- 

great strength 
Canadien National Asset In pro- 

J gold—the

pine's /5as a. 101% /75 Send for Descriptive Booklet and 
Map of This Fine Property

75dueng
money values, the metal 
which our currency and 
change depend for solidity.

/basis of 50
6 '36 *36%
* 51% 52%

28% '29
176 180 176 178%

36%115
1,225

on S. 83ex-
6%35 ✓

F. C. Sutherland & Co. \
Stock Brokers

9% Z v< :‘ £z o*

' yZ

185Exchange'n
90BmjSL We recommend Big

as a
17%190

.**'30h Dyke Gold Stock 
Shrewd Investment.

620 i.•*ks for 16 years.

BUFFALO 
r ROCHESTER 

SYRACUSE 
inlted States and

660 NEW YORK COTTON.
600350

(Members Standard Stock Exchange.)

12 King Street East, Toronto, Ont. 
211 McGill Street, Montreal, Que

25 J. P. Blckell & Co.. 802-7 Standard 
Bank building, report New York Cotton 
Exchange fluctuations as follows:

»

National Brokerage Co. 
Limited

. .*5

CHICAGO STOCKS.

Open.
Swift ....

I “wlft. Int.
Cal bide ..

I Libby ...
Nut. Leather .. 13%

56 KING ST. W., TORONTO. 
Adelaide 3007.

. 119
41
65' 500

690. 23% <• ?
a

FORTUNE’S FAVORITE
Investment* are the real basis for nearly all fortunes. It Is the only 
method open to most men to achieve financial Independence.
Profitable Investments must rest on sound foundations—a property or 
plant producing necessary or useful materials.

SILVER IS BOTH
Extreme activity—high prices—booms it you like, centre themselvaa In 
one class of securities at a time. Silver issues are now "Fortune's 
Favorite.”

Send for our booklet, ‘THE SILVER AGE.”
Direct Wires to New York.

Leonard, Chandler A Dopp, Inc. ftSSAJÏSt

SOME OF AMERICA’S LARGEST FORTUNES
Were bultt up on the profits derived from the manufacture of explosives. If 
you would like to take an Interest In an all-Canadian Company, which la 
about to commence the manufacture of a new High Explosive, highly recom­
mended by leading Mining Companies of Northern Ontario, you should buy 
share» In Thompson Powder Company, Limited, of Deseronte, Ontario, at 
par value $10.00 share.

APPLY AT COMPANY’S OFFICE, 206 DOMINION BANK BUILDING, 
FOR FULL PARTICULARS.

will be a big year tor Bond In­
vestor».1920 We have a proposition 

of exceptional merit, accompanied by a 
substantial stock bonne that yon should 
have particulars of.

TANNER, GATES & CO.
Ont; 
UK.

Dominion Bonk Md»., Toronto, 
load Dept. Phene AdeL

BANK CLEARANCES

Money and Exchange
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