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isins, Dates,
rter-boxes,

ag lots,
b

per Ib,
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BIAN TAG DAY,

5, May 20.—Tour hund
ollars was collected §
r the Serban Relinf
as on Saturday., Mrs.
iteh, president. of the R
;, was convener and m
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the Toronto exchange
d svidence that the

ement which became
ged on Thursday of last. |

h quieted down consider-~
wo days following is fur-
+ebb,
res and, instead of belng

New .York was not a cheer-
nce, but there was no dis-
locally to weaken to any ap-,

er of 260 shares, the stock,
firm opening at 66%, selling
y 66%, or % below Saturday’s
ging. Dominion Iron wa# not trad-
L but was héld firmly at 63%. Can-
} Bread remained steady around
ik, and Brazitian sold beétween 35
ahd 34%, Smelters continued in fair
% nd at the minimum of 24% de-
" site the outlook for curtailment oI
‘,wrl.wemuom. ~Imperial
‘Hank shares were not affected by the
wiblication of & favorable annual re-
t, sales being again made at the
minimum  of 185. - Maple Leaf was
y around 98%. In the war loans
‘transactions were limited to wmall
' 1ots of the third issue at unchanged
i
!;M

bndon Times Hopes Further Ne-

| » gotiations Will Have Satis-
] { factory Ending.
di:z Associated Press Cable.
ndon, May 20.—The position of
Grand Trunk in relation to the
dian Government' offer is dis-
by The Tiwes' financial corre-
wpondent, who says: “Naturaily the
reiused the offer, for the Dray-
report made no adequate allow-
for the necessarity unremunera-
e pagt of the development period,
ignore the potential earning power
A rvallway in developing a country
h as Canada is to wipe out the
ter. part of its value. We ima-~
gine that the Grand Trunk would
_ quite readily entertain any reasonable
proposals that would take this fac-
tor into account, and also that the
wthckholders deserve to receive some
consideration in respect to the un-
refnunerative character. of  their n-
vestment, The stock of the company
:.dvmccd‘ yesterday. ifi the hope that

Jegotiations, which are to be
on in London during the sum-

Shares,

UNCONSIDERED

AL ——

¢lement.”

M D NEARLY BILLION
{/ ONRAILROADS THIS YEAR

i WL sl
Hyuge Budget is Approved by Admin-
* istration at Washington,

ashington, May 20.—Nearly a bil-
'dollam will be used by the na-
#'raflroads this year for improve-

rajlroad administration,
rizing the expenditure of $937,-

. B cns- g
.‘kﬂal capital expenditures approv-
ed, which amount to approximately

three times a¢ much as spent in any
of the last three years, provide

071,000 for addftions and better- |

ts, such as stations and other pro-
improvements;  $479,686,000 for
pment, and 318.2(3,000 for exten-

IS BUYING STOCKS
i IN NEW YORK MARKET?

mission Houses Report Their
« {Regular Customers Are Sellers.
| ¥ 8. Bache & Co., New York, say:
] bull market, which has been un-
- der way for the last three weeks, has
- remarkable characteristics
h do not seem to have been pre-
§ ,mlt in markets of its kind previous-
¥. Commission houses in stocks
thu:u':ut the country find that their
B mers are selling securities, and
«‘ ey are mystified as to who are buy-
g them, One explanation given is

4
that large investors, capitalists and
accumulated

: ufacturers, with
unds, are buying these stocks,

blReactlrms from the excited markets

this week are natural and, in fact,
?:eeasary to avold irrational plunging
o 10 buy because prices are rising
':'lﬂ|Yq,and not because of merit or
; itorious prospects—a kind of

culative furore which is bound, if

uUnthecked, to re g
s, . result in cqnﬂa.grd-

TWO BANK MEETINGS

B'l‘he annual meetin
h:":( of Canada will be held at the
in" U1mw- of the bank this morn-
e # at 11 o'clock. Tho no figures are
L 88 yet avallable, it is believed that
i.he statement will compare very fa-
‘M)';'.n'hl\ with last vear ' ;
¢ Imperial  Bank, whose ann
‘z”n"” has been issued, wily hnlll] ”1;,‘!:
nnual meeting on Wednesday at 12
.lJf!lork noon, at the head office.

MASSEY-HARRIS ISSUE,

_ Ottawa, May 20,—An ineres i
"'Hnltnl stock of lhc, s e
ln_mpan‘, Limited, Toronto,
215,000,000 to $25,000,000 is provided
for in additional letters patent issued
by the department of state. The in-
fréase will consist f 100,000 shares of
B bar value of $100,

ON IMPERIAL OIL BOARD.~
Sir Edmund f‘)-:lor has been electe
‘ted

o the board of the Imperial Oil Com-

?,"’my to succeed the late T. H. Small.
1an, :

in View of

New |

Transactions fell | |

Vietor Ross, financial editor of The
Globe, has been appointed assistant to
‘Walter H, Teagle, mi:um of the

o

Standard Oil Compan New Jersey.
The announcement yesterday in

My, Teagle's return from a visit to
Toronto.

Mr. Ross has been a member of the
staff of The Globe for many years,
a succeeded George C. Biggar as
financial editor some years ago.
an associate editor of The Canadian
Bankers’ Magazine, and the author of
“Petroleum In Canada.”

AWAITING ACTION
TO ASSIST MINES

Labor - Situation Daily More
Serious—Minin Marketg
is Quiet.
Bar silver-clo unchanged yester-
day, at 99',c, In New Yo
Evidence that the labor situation in
the mines of northern Ontario is becom-

ing daily more serious is not calculated
to stimulate trading on the Standard

the Dominion Government will announce
some remedial measure before long, ‘' A
well-known Toronto mining man, who
has just returned from a visit to Por-
cupine, said yesterday that many of the
aliens employed in the mines are taki

the first opportunity that presents itsel
to depart for western Canada, with the
object of getti work on farms. It ug-
pears that much apprehension is felt by
mine workers that they may be con-
scripted for industrial if not for military
purposes, and they think that farm work
will give them immunity, The working
force of the Hollinger, for exemaple, is
being depleted, it 1s said, at the rath of
from 20 to 25 men a day, and the man-
agement is being forced to offer as high
as six dollars a day to the men to pre-
.vent the exodus from becomi worse.
1t is stated, also, that the # pros-
pecting fever is having its usual effect

of them are dispo to wander off for
days or wecks, coming back as it suits
them, The whole situation is so unsat-
{sfactory that it is understood a delega
tion representing the leadi mines will

Ottawa to ask for relief,
It is suggested that the government
should at least go the length of compell-

or, will result in a satisiatlory set-

' TO BE HELD THIS WEEK |

>
g of the Sterling |

Massey-Harris |
from |

ing men employed in the mines to
workmz fixed number of days a week.

|~ The market yesterday was featureless,
| the majority of the issues being rather
| soft, Hollinger was easier at 4.90; Mc-
| Intyre lost a point at 1.81; Davidson %.
| at 33; Newray %, at 21%, and Vipond %,
at 11, while Thompson-kmt was weak
at 5. Announcement that operations are
being hurried on the Kirkland Lake with
the object of getting the property into
the. producer class by the end of the
| summer, did not affect the stock, which
sold again at 31, West Dome was un-
changed, at 117, The first clean-up of
West Dome ore, now being run thru the
Dome Lake mill, is ex%cud to take place
today or tomorrow. asaplk was firm
at 38%.

The Cobalts showed little change. Har-
greaves was firm at 8, and Chambers-
Ferland at 12, but Mining Corporation
was Jvuvier at 3.69, and Peterson Lake
at 1

SCHUMACHER TO CLOSE
FOR THE SECOND TIME

' e

Cobalt, May 20—t is learned on
good authority that when the next
clean-up is made at the Schumacher
mill, Porcupine, It will probably
be the last until after the war, or at
least until conditions become some-
what near normal for gold mining.
Only a small staff is now employed
and it is thought that two weeks will
be sufficient to complete the work in
hand.

This will be the second closing for
the Schumacher since the war. Some
time ago operations were suspended
and the capacity of the mill doubled
or increased to about three hundred
Hons a day.

KIRKLAND, LAKE SOON
ON PRODUCING BASIS

Cobalt, May 20.—A small crew is
now working on the Kirkland Lake
mill, getting things cleared for con-
tinuing construetion work.

As practically all the machinery re-
quired for the mill is either on the
ground or ordered, as soon as the mill
building is completed, it will take littie
time to start producing. It was anti-
cipated by the management that the
Kirkland lLake property would be on
a producing basis some time before the
| fall. and It i® quite likely that despite
conditions this anticipation will be
realized.

| DEWATERING SAVAGE MINE., |

The McKinley-Darragh-Savage com-
pany is dewatering the old Savage
mine, It is known some milling stock re-
mains and asthey were partly dewater-
| ed by the Provincial company adjoin-
| ing, it was decided to take it out, While

the plans of the management have not
been announced it is quite likely that |
| further exploration work will be |
| carried on. |

NEW YORK CURSB, i
Hamilton B. Wills received the follow- |
| ing wire at the close of the New York
Curb yesterday: The market for indus-
trials on the New York Curb was quiet
and firm today, with the exception of
Adtna Explosives, which sold down to
13%, a decline of 1'; points from Satur-
| day's close. This was due to the news
ior the explosions at the company’s T.N.T.
| plant at Oakdale, Pa., Saturday.
‘ The activity at rising prices which was
in the industrial list last week has com-
| municated itself to the oils. Houston Ol
| mold at 601 today, up 2% points from
Saturday. It is only a question of time
| when the activity in the market wilt
| communicate itself to the coppers, which
are very much under-valued.

|

a despatch® from New York, following | Canada
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8 8 pref.... 7
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MINES ON CURB,

Closi rices yesterday in the Cobait
and P;:-‘cuglne stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal Bank Building, were as
follows: Bid. Asked
BEAVET osisiavcerssrs

falo

Tor, R

1.

@ cocoerrsrnaan o
Dome Extension
HOUNGEr o.ovevrvreirorones 4.80
Kerr 1ake .......qc.. Verens 5.76

La Rose 2%
McKinley-Darragh 39
MeIntyre «..oocovuvns
NOWIRY . vvvvvvversrvsnsnss . 2
Nipissing ...... ccoivevres 8.
Paterson Lake .

Provincial

Timiskaming .

Vipond

West Dome Cons. ........

MONTREAL STOOK MARKET,

(Supplied by Heron & Co.)

Stocks. Op. High. Low. Last, Sales.

Asbestos 35
Brompton ... “ie
Can. 88, .... 40 40

801

30
125
460

25

35
122

"30% ‘39%
60 60

see

Can. Cem. ...
Can. Loen. ..
8.8, pfd,

(‘-" l-
Can. Cem. pf.
Can. Car pfd. 7
Con. Smel. ...
Dom. Steel .. 6
Dom. Can, ,.. 1
Dom. Iron pf.
Quebec Ry, ..
Riordon .....1
Spanish R....
§t, of Can, ..
Spanish R. pf.
Toronto Ry...
War Loans—
g0, 1908 ... 0 . i/ i
do., 1937 ... 93%, 93% 93 93

TO HELP SHORT LINES.

Washington, May 20.—Instead of tak-
ing over the so-called short line rail-
roads, the Tailroad administration, it
was learned today, is considering plans
to insure them a fair division of joint
rates, local increases of rates by state
commissions, adequate car supplies and
luu\xu,xu:e against discriminatory t-
ng.
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NEW YORK STOZKS,

Bickell & Co,, Standard Bank
5| Building, Toronto, report fluctuati

New Y‘ K stocks as follows : P -
Op. High. Low, (I,
Grangers—
57 &

55%
16
3284
91
415

73%
44

16
324,
90%
411,
3%
443,

Pacifics and Southerns—
% 8%

85%
1463, 1467%
18%, 1814
%
%

86
847%

24% 24 24
Union Pac, ,.125 125% 123% 123%

58% 581
477 “ar8g
60 60
44 445
86% 867%
9% 92%

1313 1

31%
32% 35
46;& 467
55 56
68" Gon
3 13

A, Sugar Tr.1145% 1148 112 1121,
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8814
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87%
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%
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20%,

40
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581

8714
5834

g?:,g. 6754
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29% 29
23:1‘ 29
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10834 108
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835 83%
19% 19%
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om a stro A
liberal M.tnud’:' m‘
*towards the rai
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epont
Bank which will be presented to shar,
holders at the annuul meeting v

L SRy

Rumo;'s of Friction Over Fixing
Steel Prices Cause
Unsettlement.

Strc;ng Opening Was Based on

Admiinistration’s Liberal Atti-
tude to Railways.

New York, May 20.—Btocks fluctuated
with extreme violence -during today's
jrregular session, prices rising and fall-

lq several times on a further large

v of opera §

based on the
administration
were

iroads,
reacted. Partial rallies at m
succeeded by more extensive
in the afternoon, when of fric-
tion between the steel rd and pro-
duccers gained currency,

In point of fact the reversals, which
ran from two to six points, were prim-
arfly due to the e in
technical conditions,

e advance
for fresh selling of the more vulnerabls
umtlt , notably industrials and equip-
ment,

The more erratic features
groups included U, 8,

a net_decline of 2% polm'- after Ve
ing started with u substantial gain; Re-
public Iron, which replaced a one-point
rise with a two-point loss, Jd Baldwin
oy, T e, S
reme ance
points, half of which was later yleided.
General Losees.
oils, motore and utilities
rower limits lwnawz“ © 4"aomum" : m“‘-
r ) B A
. the greater
of their 1 to Wnt advances,
?mm;-‘& - supply, but
n_ scan :
call loans were relatiy, cuy,dm’

week’'s cont kK mho.c‘

l.?‘l'ord‘? remittances weﬁ _virtually un-

tered.

Domestic bonds, including liberty is-
sues, were again inclined to ease, -
ternationals also sharing, 5k

Total sales, pur value, ag
U. 8, bonds (old

g

ted $5,-

RTega
650,000, issues), were

unchanged on call,

STERLING BANK'S

1 PRSP

Deposits Show Substantial In-
_ crease, and Quick Assets Are |

Largest in History.

Total assets of moro than $16,000,~

| 000, a-gubstantial increase in deposits
| and the maintenance of large ?u.lck
assets are outstanding dfné.u.m of the

tweltch annual r fiterling

.

The statement is for the fiscal

500 | which ended April 30 last, and it is

' 3,000
3,000

3,
2,

lonservatism, has

in every respect a highly’ t

one,: indicating that tho"bu‘:: “Wyl‘z’lllg
steadfastly adhering to a policy of
heen - enabled to
show profits of. $186,120, equal 1o 15.83
per cent, on the average paid up capi-
tal, The balance at credit of protit
and loss at the end of the mm
flscal year was $60.829.04, so that

wus made available for dividends n#
other purpcses total of $240,949.
Dividends were paid at the mte of
wixf per cent, per annum, amounting
to $72,906.50 and, folléwing the cus-

000 | tomary careful procedures the sum of

$63,000 was transferred to contingent

0 | account for depreciation of assets, ‘War
1 00 | tax on circulation took $11,982.06 and

Sales,

" 5,400
2,600
8,200
1,100

27,800
7,400
6,900

1,300
1,200
1,300
2,900
6,300

1,400
1,700
1,400

31,000

14,800

21,400
21,700
1,800
8,100 |

b300 |
.uo.i

eveen |
u....!

&1
900
17,500 |
600 |
8,800

14,500

900 | July ..

2,
304,700
1,400
16,800

provincial government taxes $8,187.39,
After adding $50,000 to the reserve
fund, bringing it up to $3560,000, there
was left $40,873.81 to carry forward to
the credit of profit and loss,

The confidence reposed in the Efer-
ling Bank by the public is well attest-
ed in the growth of deposits which
row totul $12.975,000, an increase of
$2,800,000 or about 22 per cent.

Significant of - the management’s
pumpose of keeping its funds in read-
ily realizable form in case of emer-
gency i the increase in cash holdings
and in the amount invested in Dom-~
infon Government bonds and advances
to the British Government. It will be
noted that cash holdings are greater
by $500,000 and that about $2,000,000
more than last yvear thas been devoted
to the other uses mentioned. Readily
available assets amount to $9,321,900
or nearly 72 per cént of deposits and
more than 58 per cent. of the bank's
total liability, while cash reserves
alone account for 22,67 per cent. of the
bank’s lability to the public. There
reperves are the largest ever carried
by ths bank, but the management evi-
dently feels that such a policy will By
the foundation of greater business in
the future .

Mxamination of the tank’s assets in
detail serves to emphasize the strong
position attained. The benk has large
boMings of securities of the highest
class, making, with $163,622 loaned
on call, a total of $9,321,418 liquid as-
sets in this form alone. Current coin
amounts " to $63.345 and Dominion
notes to $1,918,000 and there is de-
posited with the government for the
purpéaes of the circulation fund $62,-
994, Current Joans, and discounts ure
shown as $6,318,327.

UNLISTED STOCKS,

. Brompton

Black Lake common,.....
do. preferred .......... E
do, income

C, P. R Noteh ..ooovvvvss

Carriage Fact. com. .....
do, preferred ....

Macdonald Co,. A.
do, preferred

North Am. P,

Steel l'c,oﬂ;xl, o
do. nds 3

volcanic Gas & Ofl.ivv ..y 110

NEW YORK COTTON,

J. P. Bickell & Co, report New York
Cotton Exchange fluctuations as follows:

High Close Close.
Open, X y A
,23.57 23.58 28.30 28.45 23.%6
,23.20 23.20 23.25 23.66

25.25 25.04

.25.20 24.70

24.95 24.95 24.46 58 24.9%4
23,94 23.94 23.54 T 24.08
.23.70 28.76

v

W,
Jan. ..
Mar. ..
May .-

Oct. .
23.45

Dec. ..
U. 8. RAILWAY EARNINGS.
Traffic on the United States rail-
roads making weekly reports of gross
ean continues to be maintained

in very satisfactory volume, the total

SR EDMUND WALKER,
C.V.0., LLD, D,C.L., President

! '.AGE, THIRTEEN

H. V. F. JONES, Ass't. Gen'l, Managet

. 1

A7

* CAPITALPAID UP, $15,000,000 § RESERVE FUND, - $13,500,000
SAVE YOUR MONEY

and thus help Canada to do her share in

£

the Great War.

™ INTEREST ALLOWED AT 3% PER ANNUM ON

SAVINGS DEPOSITS OF $1 AND UPWARDS AT, ANY

)

'BRANCH OF THE BANK

' ;

HERON & CO.

WANTED

50 Atlantic Sugar pfd.
#6000 Can. Machinery Bonds.
50 Can. Machinery pfd.

lumsa Coal,

3 r Felt,
Toronto, Montreal and New ""iq#:f.',“ Bought or Sold for/Cash or on
4 COLBORNE STREET

TORONTO

“n iwaﬁu an

Members Teronto Stock Exchange. :

FOR SALE

$5000 Black Lake Bonds, .
26 rum": atunn:'oo.
4 ] Bridge.

1 Lambton Golf,

.

. .

TORONTO,

MONTREAL

investment the selection of the sscurity Is the meet

Iimportant factor. Write us for advice before making a purchase,

ISBELL, PLANT & CO.

BROKERS

Standard Bank Building, Toronto

? . choohonpc mm,m.m.

May,

the same will be
and its

y, 1st
Books
will be closed from
next, both

By Order of the Board,
JOHN AIRD,

General Manager,

April, 1918,

5 #

the 31st of May
inelusive,

NEW YORK

Have had a good o'noﬂon~ and are
to be bought on weak spets,

KEMERER, MATTHES & GO0

1918, together

bonus. of one per cent.,
o payable at
Branches

Send for copy of “Canadian.MiningsNews,”

This week's 1 ny  Masket
Doyomioneek's dssue of my; Masket

IMPORTANT NEWS ; ON
TEMISKAMING

3
iek

3

£
LR E

of
the 1

) :
Private Wire to N. Y. Curb {

108 BAY STREET, TORONTO

Direct private wire fo New York,

e e A '4’:
E. R, C. CLARKSON & SONS e
ERS

TRUSTEE.
AND

a year ago.

in the
were light and

ticula brisk for coarse grains.
mﬂ’m higher for May

2
higher for
$1.42.
[ for July
c higher uly.

Wlmﬂb‘, market
to 86%c; ﬂ"'
Barley—May
Plax—May, #.78 to
to §6.84%.
Cash prices:
No. 3 C.W.,

Barley—No. 3 C.W.,
$1.35; rejected, $1.14;

$3.81; 3 CW,

"

No,

* CHICAGO MARKETS,
J. P. Bickell & Co.

prices on the Chicago

Prev.
Open, High, Low, Close, Close.

Corn—
May .... 127% 127%

143% .

July .... 14

Flour
Wheat and flour

s M5 . 1S
78%
684
78%

Ma
July .... 2.9
Lard—

sramansinien
SRAsNCIssanian
tasene

trancpssstnintses

ssesrivens

Cavevn

*—Xone,

S, RECEIV.,

LIQUIDATORS
mm.mub 1864

Clarkson,Gordon & Dilworth

T UNTANTS
CHAR IRTIW .

of al] roads from-which returns have
go far been received for

the
week in May amou: Mlﬂlwmﬁt
an increase of 9.8 per cent. as -
pared with the corresponding

July.
riey clon‘ 2¢ higher for May at
ciosed 6%c higher for May and

H A
807%c to 83%ec.
C
Oats—No,

‘$3%¢c; extra No, 1
$3%c; No. 1 feed, Mc"‘Nc. 2 do.

. » t“‘v ‘l-o’-
0. 1 NNW,C,, $3.84; No. 2 C.W,,

A few p to join
o <+ e glosy s
over on six
valuable claims in
Matachewan adjoin-
g piscali
g t -
ies. Address for i:-
| cola: terview, _
i Box 105, World

Lou “WEST & cO.
Members Siusdard Slock Dusheage.
MINING SECURITIES

Write for Market Letter,
Confederstion Life Bidg, TORONTO,

GED. 0. MERSON & CO.

CHARTERED ACCOUNTANTS
837 LUMSDEN BUILDING

SILVER STOCKS

Dollar Silver Means
for

send A
HAYES, MARKHAM & COMPANY,
Toronto,

108 Bay Street, >

CANNON & CO.

J.P.
s S8TOCK BROKERS

Members Standard Stock Exchange
66 KING STREET W., TORONTO
Adelaide 3342-3342

Meetings.

GENERAL ANNUAL MEETING

“Mining Co., Limited

Oats—May, S4l4c

A2,

$3.84; July, %380

2 C.W, 8ie;
1![.«!:
. C.

48; No. 4 c&r

the follow!
of Trade:

m8
1% 1

141
6% 18
68

66% %
72,‘ 78%

127%
141

129%
6%
6%
1%

42.00
42.60

24.75 |
25.00 |

25.32
22.65 | st

.07 | Harbord
toam, 91

B42.30
42.46 43.95

#1, 4n the City
{M p.m., on

5.4

£C.A,
d. 4. Clarke, C.A,




