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5 ■WAR LOAN SECURITIES ■

IStocks Hold Well in View of 
i Further Reaction in New 

York Market.

■
■ Rumors of Friction Over Fixing 

Steel Prices Cause 
Unsettlement.

■

!Safety - Privacy
Our Safety Deposit Boxes afford absolute protection 
for War Loan Securities and other valuables.

Rentals 03.00 per annum and upward». / g

THE DOMINION DANK I
efruit

i00.50 per cnee;

2-50 per caee.
r*et * Oolbome ate. j
In 1471—6990. 1

SAVE YOUR MONEYi
|

on the Toronto exchange 
•vldenoe that the

■ SWINGS ARE VIOLENT'jSSSiDcciilatlve 'AOvemen t which became 
lTiriy pronounced on Thursday of last 

.jxifcaBtfwhlch auieted down consider- 
ahiy on the two day# following i» fur- 
T.1 o- the ebb. Transaction* felt 

900 share* and, Instead of being 
ÎTreelv concentrated in a few Issues, 
zLre will distributed with the odd- 
i«t buyer for cash again conspicuous- 
Th» continuation of the reactionary 
tiend hr New York was not a cheer
ing influence, but there w«u no dis- 
nosltion locally to weaken to any ap- 
Mecistole extent.
V btesl of Canada led the list with 
e turnover of 260 shares, the stock, 

* Arm opening at 66%. selling 
m to 66%. or % below Saturday's 
éèéng Dominion Iron was not trad- 
fcbot was held firmly at 61%. Can- 
(L Bread remained steady around 
8%, and Brail Han so id between 18 
«d 14%. Smelter* continued in fair 
Sttand at the minimum of 24% de- 
jjttf the outlook for curtailment o'. 

company's operation*. Imperial 
v Bank shares were not affected /by the 
publication of a favorable annual re
port, sates being again made at the 
minimum of «5. Maple Leaf was 
steady around 11%. In the war loans 
transactions were limited to small 
lots of the third issue at unchanged 
<4 flotations.

The day's transactions: Share's,
1*6; war loans, flSOO.

■

and thus help Canada to do her share in 
the Great War.

INTEREST ALLOWED AT 3% PER ANNUM ON 
SAVINGS DEPOSITS OF SI AND UPWARDS AT. ANT 

BRANCH OP THE BANK

Strong Opening Was Based on 
Administration’s Liberal Atti

tude to Railways.
tUALK DEAJLKKS

:TORONTOCorser Xiag eed Tests Streets 
BBSEBBBBBBBBaBBBBBSBEBBEBBBEEEEBBBSEBEBBBBEXEBBBS-PEAS—BEANS

. LYTLE, LIMITE!
OTAI. BANK Bl.DO.
M ADELAIDE 4SS7 -TH.

New York, May 20.—Blocks fluctuated 
with extreme violence during today's 
Irregular session, price* rising and fall
ing several times on a further large 
volume of operations.

From a strong opening, based on the 
liberal attitude of the administration 

•towards the railroads, the market soon 
reacted. Partial railles at midday were 
succeeded by more extensive declines 
In the afternoon, when rumors of fric
tion between the steel board and pro
ducers sained currency.

In point of fact the reversals, which 
ran from two to six peinte, were prim
arily due to the marked change In 
technical conditions. Last week's ex
tensive advance afforded foundation 
for fresh eelHng of the more vulnerable 
issues, notably Industrials and equip
ment.

The more erratic features of these 
groups Included U. B, Steel, which made 
a nst decline of 2% points after hav
ing started with a substantial gain; Re
public Iron, which replaced a one-point 
rise with a two-point loee. and Baldwin 
Locomotive, which repeated last week's 
gyrations at an extreme advance of six 
points, half of which was later yielded.

1
STANDARD STOCK EXCHANGE.TORONTO STOCKS.

Asked, Bid. 
.. 24 30

Bid.Ask.
Am. Cyanamld^com.

do, preferred ........
Barcelona............ ....
Brazilian T., L. A P
B. C. Fishing ............
F. N, Burt com..........
Canada Bread com. .
C. Car A F. Co..........

do. preferred ........
Canada Cement com. .. 
Can. St. Unes com.....

do. preferred ...
Can. Gee. Electric 
Canada Loco. com. 

do. preferred ...

46* 3

. tiold-
•::X Apex ...................
*4H Boston Creek

Davidson ..........
** Dome Extension 

Dome Lake ...
Dome Mlnee ...
Eldorado............
Elliott .................
Gold Reef ........
Holllnger Con.
Inspiration ........
Keora .................
Kirkland Lake 
Lake Shore ...
McIntyre ..........
Monets ...... .
Newray Mlnee 
Porc. V. A N. T....
Porcupine Crewe ...
Porcupine Gold ....
Porcupine Imperial 
Porcupine Tisdale .
Porcupine Vipond ..
Preston ...... .....
Schumacher Gold M
Teek-Hugbee ............
Thompson-Krlet
West Dome Con.................... 11%
Wasepika .........................

Silver—
Adanac 
Bailey 
Beaver
Buffalo ...................
Chamber»- Ferla nd
Conlagae ...............
Crown Reserve ..
Foster ........  .....
Gifford .................
Gould Con...............
Great Northern .
Hargraves ..........
Hudson Bay .....
Kenabeek Con. .
Kerr Lake 
Lorrain ....
La Rose ..,
McKin. Dar.
Mining Corporation
NlpUeing ...............
Ophlr ......................
Peterson Lake ... 
Right-of-Way ....
Provincial, Ont.
Shamrock .....
Silver Leaf ...
Seneca-Superior ....
Ttmlskamfng ...... ..
Trethewey ,
White Reserve .
Wettlaufer
York, Ont, ........

Miscellaneous—
Vacuum Gas ,.

Silver—99%.

Cyanaml
i-Holdenper bag.

lUlns, Dates, Flee, Nutt
irter-boxee, 81.10; 1m 
.ackagee, 15.60; Callforn
>cr lb.
-Bag lots, 14c per lb.; I*

20 ■ 4%AmeeVictor Roes, financial editor of The 
Globe, has been appointed assistant to 
Walter H, Teagle, president of the 
Standard Oil Company of New Jersey. 
The announcement came yesterday in 
a despatch' from New York, following 
Mr. Teaglc'e return from a visit to 
Toronto.

Mr. Roes has been a member of the 
etaff of The Globe for many yeare, 
and succeeded George C. Bigger as 
financial editor some yeare ago. He is 
an associate editor of The Canadian 
Bankers' Magazine, and the author of 
"Petroleum In Canada."

55 I»
#?% ’412

25 12% 11
47 20 II

« 8.50 8.00'20eR«r 18 1%29.. 31lag tote, 20c lb.; sma] 
few, beg lots, 22c lb,; ]< 

per lb.
k> to 20c per lb,
f$7.60, |8 and 18.75 p»r s,

fembos, green, 21c lb.; roe 
. 22c lb.; «mailer lota.

35 7371 75 1f • * 
,4.06 4.05

7471% 4
102103 ... *3 8059«I 57*2% 18110City■ Dairy com.

. preferred .. 
federation Life

781 "21%do 278Conf 12 11280310SM-Üre".
Consumers' Gas
Dome .....................
Dom. Cannera ..

12 1024%
144% 1%AWAITING ACTION 

TO ASSIST MINES
SIAN TAG DAY.

2 * 17.71 1% MONTREAL’32'351 TORONTO*. May 20.—Four hundr 
cllaps v.as collected by 
r the Serbian Relief F® 
a* on Saturday. Mr», 
fetch, president of the It 
p, was convener and nu* 
[four St. Thomas Chapu 
fv assisted.

12 11
£1% *62%preferred .

Dom. Steel Coro.. 
Duluth - Superior
La Rose ..............
Mackey common 

do. preferred 
Maple Leaf 

do. preferred ., 
Monarch common 

do. preferred ..
N. Steel Car com.

do. preferred . 
Xipieslng Mine» .
N, S. 8teel.com.. 
Pacific Burl 

do. preferred ., 
Penmans common
Petroleum ........
Prov. Paper com, .. 
Quebec L„ H. A P. 
Rlordon common ..
Rugged M~C com........

do. preferred ........ .
Sawyer - Massey ........

do. preferred ......
Spanish River com....

do preferred .......
Standard Chem. prêt.. 
Steel of Canada com., 

do. preferred .......
Toronto Paper ..............
Toronto Railway ......
Trethewey .......................
Tuckette com..................
Twin City com. ............
Winnipeg Railway .... 

Banks—

do •: . 2% I» making an Investment the «election of the security le the meet 
Importent teeter. Write ue for advice before making • purchase.

17 16f General Losses.
Shipping, oils, 

followed a similar course within nar
rower limit», reacting 2 to 4 point», and 
standard rails canceled the greater part 
of their 1 to 2_-point advance». Sale» 
amounted to 1,030,000 «hare».

Time money wap in scant supply, but 
call loans were relatively easydespite last 
week's contraction of bank reserves. 
Foreign remittance» were virtually un
altered.

Domestic bonds, including liberty Is
sues, were again inclined to 
ternationeJe also sharing.

Total sales. pur value, aggregated 86,- 
660,000. U. 8, bond» (old iaeuee), 
unchanged on call.

19 11 1motor* and utlhtiee50 7 4%27*77 ISBELL, PLANT & CO.11
r-M65 40 3116% 8*

* f 3,Labor Situation Daily More 
Serious—Minin Marketg 

is Quiet.
Bar silver closed unchanged, yeeter- 

dey, at 99'/2c, In New York.

com./-. 92 . 11 10% Member» Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Telephones Main 272-273.

so 26%10

tmiiNKn
10322 /-...37M UVE STOCK Cl 

™ MISSION DEAL
13 H%.00 6.76 1

2.9085 ! io •end for copy ef "Canadian.Mlnlng.News.”:ncom. 2- tt77%care. Peraenal atlenlle*.
W. H. SHIELDS, I

J unit. 7518 J
, tn-73%

.76 13.25
6»
23% 21%

♦i 75
Evidence that the labor situation In 

the mines of northern Ontario la becom
ing dally more serious la not calculated 
to stimulate trading on the Standard 
Exchange, altho there is a feeling that 
the Dominion Government will announce 
some remedial measure before tong. • A 
well-known Toronto mining man, who 
has Just returned from a vlelt to Por
cupine, said yesterday that many of the 
alien* employed in the mines are taking 
the first opportunity that presents itself 
to depart for western Canada, with the 
object of getting work on fame. It ap
pears that much apprehension Is felt by 
mine workers that they may be con
scripted for industrial If not for military 
purposes, and they think that farm work 
will give them immunity. The working 
force of the Holllnger, for exemaple, le 
being depleted, It is eald, at the rate of 
from 20 to 25 men a day, and the maw- 
agement is being forced to offer ae high 
as six dollars a day to the men to pre- 

. vent the exodus from becoming wore», 
it le statrtl, also, that the spring 
peeling fever Is having its usual 
upon the mine workers, and that many 
of them are disposed to wander off for 
daye or week#, coming back as It suite 
them. The whole situation l# so unsat
isfactory that It Is understood a delega- 

representlng the leading mlnee will 
shortly go to Ottawa to ask tor relief. 
It le suggested that the government 
should: at least go the length of compell
ing the men employed in the mines to 
work a fixed number c< days a week.

The market yesterday was featureless, 
the majority of the ieeuee being rather 
soft. Holllnger wae easier at 4.80: Mc
Intyre tost a point at LSI; Davidson %. 
at 33; Newray %, at 21%, and Vipond %. 
at 11, while Thompson-Krtet wa# weak 
at 5, Announcement that operations are 
being hurried on the Kirkland Lake with 
the object of getting the property into 
the producer else* by the end of the 
summer, did not affect the stock, which 
sold again at 31. West Dome was un
changed, at 11%. The first clean-up of 
Weet Dome ore, now being run thru the 
Dome Lake mill, la expected to take place 
today or tomorrow. Waeaplk was firm 
at 36%.

The Cobalts showed little change. Har
greaves was firm at 8, and Chambere- 
Ferland at 12. but Mining Corporation 
wae heavier at 3.68, and Peterson Lake
at 10.

jjondori Times Hopes Further Ne- 
i k gotiations Will Have Satis

factory Ending.

*4 »'aronto Dividend Notices. ,

THE CANADIAN BtNf'Of 
COMMERCE

were8
118 . 34130 "275
78<■ 6.8»95WM. B. LEVAC* 

Phene Junction 1S4J . I 15
40ICK 16Cenedian Associated Preee Cable.

London, May 20.—‘The position of 
the Grand Trunk In relation to the 
Canadian Government offer to dis- 

toy The Tlfiee’ financial corre
spondent, who say»; “Naturally the 
beard refused the offer, for the Dray
ton report made no adequate allow- 
eice for the necessarily unremunera-

■ life pact of the development period.
■ To Ignore the potential earning power 
I of t railway In developing a country
■ sdeh ae Canada is to wipe out the 

TB greater .part of Its value. We Ima
gine that the Grand Trunk would

■ quite readily entertain any reasonable 
9m préposai* that would take this fac- 
■B toi Into account, and aleo that the

I ■ stockholders deserve to receive some 
■■ consideration in reapeot to the un- 
■ remunerative character of their ln- 

I vestment. The stock of the company 
11 a4v«uiced yesterday in the hope that 

figtbee negotiations, which are to be 
carried on In London during the sum
mer, will result in a eatlsfafcvory set-

5087 ...{
66% 65%

5:: 8.60 DIVIDEND No. 12».
Notice to hereby given thet a 

quarterly dividend of per 
cent, upon the capital stock of 
ttito Beak hae been declared for 
the three months ending 3 let 
May, 1111, together with n 
bonne of one per cent., and that 
the eeme will be payable at the 
Bank and ite Branches on and 

• after fletunder, let June, 1111. 
The Transfer Books of the Battit 
will he eloeed from the 17th to 
the 3 let ef May next, both deye 
inclusive.

By Order ef the Board.
JOHN AIBD,
- General Manager. 

1Mb April, 1811.

8.60..’« in 1
»o91« and Hogs 70 1Cl
00* *0000000*0016

II Deposits Show Substantial In- 
crease, and Quick Assets Are 

Largest in History.

‘4416>f Montreal
N end JAMES DD31 
CONVEY, College 38*1.

* sad we will »e Use re*

1»
< 17

6% "iI wDominion .
Hamilton .
Imperial ...
Neva Scotia 
Ottawa ....
Royal .........
Standard ...
Toronto ....
Union .............. • ..........

Loan, Trust, Etc.—
Canada Landed 
Canada Permanent ..
Colonial Investment . 
Hamilton Provident .

de. 20 p.c. paid------
Landed Banking
Huron A Eric ............
London A Cenedian ,
National Trust ..........
Toronto Gen. Truste 
Toronto Mortgage ...

Bonds—
Cen. Locomotive ..
Dominion iron ............
Electric Development
Penmans .......... ......
Province of Ontario ...................
Rio Jan., 1st mort., I p.c..........
Steel Co, of Canada 
War Loan, 1825 .
War Loan. 1831 
War Loan, 1837

1243
Total assets of mere than 116.000,- 

vOO. a-substantia! Increase In deposits 
and the maintenance of large quick 
assets are outstanding feature» of the 
twedfth annual report of the Sterling 
Bank which will be presented to share
holder* at the annual meeting today- 

1,800 The Maternent I» for the fiscal period 
500 which ended April 80 last, and it I» 

In every respect a highly gratifying 
îxli one. Indicating that* the bank, while 

Lake Shore. 67%... bV. 500 ,yteHdf“l,>' -utorrlng to it policy ef
McIntyre .. 132 ... 181 ... 7,709 lc5mesrvatlsm. hae been onshled to
Newray M.. 23 ... 31%,.. 7,000 show profite of. $116,120, equal V> 16-88
P. Vipond,. 11 ............. ; ... ;,00 per cent, on the average paid up capl-
Preeton .... 2%.......................... 1,000 till. The balance at credit of «profit

i! Hughes,. 47 ... ... ... 2,000 and loee at the end of the previous
18 w IDlec^;' 11 'iiu 'ii ‘l'iiz Hi0, flecoJ year wae $60.828X14, 00 that there
85 *«u. llt4 11 1,% 1’nS wae made available for dividende and
76 v NT " uu....................... other purpeses total of I24C,148.7*
83 * Silver— '.......................... V Dividende were paid at the lute of
..v Adanat ...* jo% 10% 10 10% '3,009 per cent, per annum, amounting

Bailey ........ t ... 3 ... 3!ooo to $72,106.50 and. following the cue-
9»it Cham. Bier,, iz ............................* 3,000 tomary careful procedure, the mm of

* Ot- North... 4   2,000 $63,000 was transferred to contingent
Î 7% * 2,009 account for depreclsteon of aseete. Wat

C'i «7 » 1 «i 1-?®? tax on circulation took $11,882.06 and
Mtm Corp...3.67 1.88 8.67 3.67 200 prov|„c8lal government taxe» $«,18786.
iSovincltil" 51% Vmo After adding $50,000 to the reeerve
Pet. Lake.. 10 hm fun4- bringing it up to $860,000, there
Tlnrlek. .... 28% z$% 2* 28% 2,600 wae left $40,878.81 to carry forward to
Trethewey... 17   1,500 Che credit of profit «uni to»».

Silver—88%c. The confidence reposed In the Sler-
Total ealee—48,877. n^g Bank by the pubUc is well attest

ed in the growth of deposits which 
row total $12,876,000, an Increase of 
$2,800,000 nr about 22 per cent 

Significant of the management'» 
putpose of keeping It# hind» in .read
ily realizable form In caee ef emer
gency to the increase in cash holding» 
and m the amount inverted in Dom
inion Government bonds and advance» 
to the British Government It will lw 
noted that cadh holding* tit P«J«r 
by $500.000 and that about $2,000,000 
more than laet year hae been devoted 
to the other uses mentioned. Readily 
available asset* amount to 16,321,000 
or nearly 72 per cent of deposit* and 
more than 5S per cent, of the tiank'e 
total liability. whMe cash reserve» 
atone account lor 22.67 per cent- of the 
bank's liability to the public. These 

«,308 reserves are the largest ever cwrled 
by tha bank, but the management evi
dently feels that such a poller will toy 
the foundation of greater business In
th>9xnmlratlon of the tank's asset « in 
detail serve# to emphasize the strong 
position attained. The bank has large 
holding* of securities of the highest 
class making, with $168,622 loaned on^oallVntotal of 89,821,411 liquid as
sets in this form alone. Current coin 
amounts to $61.845 and Dominion 
note* to $1,818,090 and there to de
posited with the government for the 
purposes of the circulation fund $62,- 
994. Current loans, ar.d discounts ure 
shown as 96,818.827.

UNLiereo stock».

201 « 8pros-
effect 208

200%
117K TO iiô STANDARD SALES.

Op. High. Low. Close. Sale*.I6HLIN CO. . 141%
, ,62% ... Gold-

Apex .......... 4% ,.. 14% ...
Davidson 38 ... ,N-7 ...
Dome Ex... 12 
Holly Con. .4,80 
Kirk. Lake. ' 31

r. :::tlon
135

TORONTO, ONT.
■sttsteetlee guaiabtesd

196 Toronto,500
lit#,c • • •

: ii#%
19s. ...11 294

Work. *14»
'1. 11SS 
ef Tenet#

199 HEW YORK STOCKS200■ lisaient."
134Stott) NEARLY BILLION 

Z , ON RAILROADS THIS YEAR
Have had a good eeeetlen and are 
to be bought an weak spots.

K TO
■ Mpg, Budget is Approved by Admin

istration at Washington.STRONG ■■ KEMERER, MAURES & CO.
1» 1*1 mm, T0R0MT0

Vi
■is■ m Washington, May 20—.Nearly a toil- 

. ■ Iffn dollars will tie used by the na- 
*■ tien* railroads this year for lmprove- 
__ in mt and equipment, according to a 
* budget approved arid published today 
t* be the railroad administration, 

adthortzlng the expenditure of $837,- 
60,318.

Total capital expenditures approv
ed, which amount to approximately 
thfee times az much as spent In any 
one of the last three yeare, provide 
6486,071,009 for additions and better-- 
bfjto, such as stations and other pro- 
JNfty improvements: 8479,680,000 for 
sjjüpment, and $18^(^3,000 for exten-

NTO, ONT.
It, Sheep, Calves sad He»»
SPECIALTY

!"
. 83

Direct privet# wire le New Verk.TORONTO SALES. 1,000
Sato*.Of; Hl^h, LOW. a. 8% ... 2,000

. ... 1,000ABMgTBONO, JeneL IS8» 1 
.forth Branch Am. Cyan 

Barcelone .
B.C, Fish.
Can^boco. .. 58% 68% 59% 69%

Can. Per. ...IttHWk 1«% 1«2%
Cement ..... 60 60 «0 60
hnp'^ânk ' !. 186 115 185 185 15 J. P. Bickell A Co., Standard Bank
Mackay ... . 7«% 74% 76% 76% 25 Building, Toronto, report fluctuations In
do nref ...65 «5 66 «6 a New Tors stocks as follows :

Maple L. ... 98% 98% *8% 9*% * ' Op, High. Low. Cl. Sales,
dchpref. ... 98% 98% 93% 93% 2 Trunk Lines and Grangers—

Monarch .... 39 39 39 39 2t B. A Ohio... 37 67 55 56% 5,400
8 S. pref.... 76 76 j* 76 23 Erje ................. 16% 17 16 16 2,600
Smelters  24% 24% 24% 24% 40 do. jst pr., 32% 32% 33% 32% 8,200
Span. R. pr.. 62% 52% 62% 62% l gt. Nor. pr.. 91% 92 80% 91 1/100
Steel of Can.. 68% {«%,«»% «»% 2«0 New Haven.. 43 43 41% 41% 27,800
Tor. Ry........... «1% «1# Sîÿ r, . J N. Y. C............74% 76 73% 73% 7.400
War L., 1937. 92% 82% 92% 92% 81.109 pauJ .4g 4»^ 44^ 44Ç g ggy

”™— Pacifies and Southerns—
MINES ON CURB. Atchison ....88% 86% 85% 85% 1,300" ______ C. P. R..........147 147% 146% 116% 1,200

nrin.. veetisrdav In the Cobalt K- c- South. 19 19 18% 18% 1,100Closing prices yesterday in Mo pac............2{l. 24,, 22Ml 236^
and Porcuplne stodks cm tlue New ^ork Pju, l7g 8774 86% 8S% i.Ï00
Cutb, as supplied W Hamilton B.wiito. Pac... $6 80 84% 86 r 2,800
In tit# Royal Bank Building. weV. “ south. Ry. .. 24% 24% 24 
follow»: A“Ja- Union Pac. ..125 126% 183% 122% .....
Beaver  .............................. Coalers—

............;;;;;; ï7 20 ciw. a o... 59% 59% ss% 6s% 1.400
Crown Reserve...................... > Col. F. A !.. 47% 48% 47 47% 1,700
Dome V**e • ....................... ^2 „ Lehigh Val.,60% 60% 60 60 .......
22?. B*feneh,n ..................4 go” g oo Penna............... 44% 44% 44% 44% l.eooHolllnger ..................................4.so 6.00 Bee.dm, ,
Kerr Lake ..............................$-7v « 00 Bonds—

................ it 42 Anglo-French 93% 92% 92% 92% 14,800McKlntoy-Darragh .............. 89 42 Industrlali, TriU!t,onS| Etc.-
........ ......................... 21 33 Alcohol ........ 132% 136% 131% 131% .......
................................... 8 7.5 9,00 Allto-Chal. .. 34% 35% 32% 35 21,400Nlptselng ................................. »-!•» •’•’v Am. Can. ...49% 49% 46% 46% 21,700

Peterson Lake....................... * Am. Wool .. 56% 56% 55% 56% 1,800
Provincial ............................... Anaconda ... 66% 69% 68 68% 8,100
Timtokamlng ......................... 2* 2® Am. Beet S.. 74 74% 73 73 .....
VipondI ■••• ••_•................./ j” r. A. Sugar Tr. 114% 114% 112% 112% 1,000
Weet Dome Cons................... U Baldwin ......... 94% 98% 94% 964» lizisoo

B, 6. B. »

E. R. 0. CURKSOR & SORS35
50

125 TRUSTEES. RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1804

Clarkson,Gordon * Dilwortb
CHARTERtBO ACCOUNTANT.

SCHUMACHER TO CLOSE
FOR THE SECOND TIME

56.411 HI»EY, 
Coll. 309»

Ol PICK 
.IVNCT. 2934

:K RETURNS
■ep Saleemani 
R. KIN NEAR.

EY 150
60

NEW YORK STOCKS.10ERS 35Cobalt, May 20.—It to learned on 
good authority that when the next 
clean-up is made at the Schumacher 
mill. Porcupine, It will probably 
be the last until after the war, or at 
least until conditions become some
what near normal for gold mining. 
Only a small staff is now employed 
and it I* thought that two weeks will 
be sufficient to complete the work in

J. 8. Sache & Co., New York, say: Thi» will be the second closing for
Tie bull market, which has been un- the Schumacher since the war. Some 
«S' way for the last three weeks, hae time ago operations were suspended 
"*« remarkable charactertetics and the capacity of the mill doubled 
which do not seem to have been pre- or increased to about three hundred 
•«at In markets of its kind previous- htone » day.

Commission houses in stocks 
thruout the country find that their 
customers are selling securities, and 
they are mystified as to who are buy
ing them. Gne explanation given is 
™*t large investors, capitalist* and 
"tonufqcturere. with accumulated 

arc buying these stocks.
Reactions from the excited markets 

br this weak

Park. 4011
>*HO is BUYING STOCKS 
i IN NEW YORK MARKET?

of ail roads from which returns have 
go far been received tor the tiret 
week In (May amounting to $«.816,704, 
an Increase of 8-8 per cent, ae eoa$* 
pared with the corresponding period 
a year ago.

1

IMITED ,1
Commission Houses Report 
. | Regular Customers Are Sellers.

Theirbw YARDS
fm» solicited.
. r. Kennedy, College 711 

Wilson, ParkdaJ* 2HI 
L Maybee, Junction 4694 
I Bank

l GRAIN AT WINNIPEG

LOUIS J. WEST i, CO.
ftMk

MINING SECURITIES
Write fee Market Letter.

Life Stdg., TORONTO.

OCK TO
SONS

<.wssus.'HLi&:’tssr sax 
ssur&syrsys^ ss
eloeed 2%c higher for May and 8%e 
h *Barîey ° cloeeî' 3= high* for May at 

$1Ftox eloeed 8%c higher tor May and 
tCWtonlp#ftom«u*et: Oat»—May, $4%c
*«L© cMc'

Flax—May, 81.78 to $3.84; July, $3,80
^Cash*prices: Oats—No. 3 C.W., 87e; 
No. 3 C.W.. $3%c; extra Ne. 1 feed, 
83%c; No. 1 feed. 8»%c; No. 2 do.. 77%c. Barley—No. 2 C.w’ $1.48: No. i C.W.,

e&arfvsia.i&,K!-
•Ml! No I C.W.. *.».

• CHICAGO MARKETS.

J. P. Bickell A Ou. report the following 
price» on the Chicago Board ef Trsde^

Open. High. Low. Close. Close.

21KIRKLAND LAKE SOON
ON PRODUCING BASIS

Cert.«ANTS
RONTO, ONT.
IFACTION GUARANTEED 

tl. ZEAUMAN, JR. 
June. 336»,

Cobalt. May 20.—A small crew to 
working on the Kirkland Lake GEO. 0. MERSON & CO.now

mill, getting thlnge cleared for con
tinuing construction work.

As practically all the machinery re
quired for the mill is cither on the 
ground or ordered, as soon as the mill 
building is completed, it will take little 
time to start producing. It was anti
cipated by the management that the 
Kirkland Lake property would be on 
a producing baeis some time before the 
fall and it le quite likely that despite 
conditions this anticipation wilt be 
realized.

89 89% 86% 86% 31,000

CHARTERED ACCOUNTANTSarc natural and, in fact, 
necessary to avoid irrational plunging 
in -to t,uy because prices are rising 
"♦"•yg and not because of merit or 
meritorious prospects— a kind of 
"Wulallve furore which to bound, If 
tldbe CkCd' t0 r*8U^ *n conflagra-

F. ZB A GDI AN 
June. 6633.

S37 LUMSDBN BUILDING

SILVER STOCKS
p2rttoe!*W

HAYES, MARKHAM A COMPANY,ALLIGÂN Prises.Defier Mirer _ 
Heed fee» C.W.,

B. R.T. ...;43%”*.87\‘8* 3e-,M 
Car Fdry. ... 80% 80% 78% 78 
Chino ....
C. Leather 
Corn Prod.
Crucible ..
Distillers .
O. N. Ore..

91TWO BANK MEETINGS 
! TO BE HELD THIS WEEK

100MONTREAL STO0K MARKET.

(Supplied by Heron & Co.)
Op.^High. Low. Last. Sales.

64% ill 30
.... 40 40 31% 38% 125

Can. Cem. ... 60% 60% 60 60 460
Can. Loco. ..60 ..........................
Can. 8.8. pfd. 76 ............... • • • '
Can. Cem. pf- 90% 91 90% 91
Oan. Car pfd. 78 ..........................
Con. Smel. ... 25 ..........................
Dom. steel .. 63 43 62% 62%
Dom. Can. ... 33%...................... ..
Dom. Iron pf. 90 90% 90 90
Quebec Ry. V. 30% 21% 20 21% 626
Rlordon ........ 119 ..........................
Spanish R.... 13% ...
Ht. of Can. .. «6% 66% 65% #5% 521
Hpanlsh R. pf. 50 ...
Toronto Ry... 60% ...
War Loans— 

do., 1935 ... 95 
do., 1937

Termite.ll.ERS
Office Phene: J onction 167# 
kllclt your I rede, 
ep end Ho» Snleeman.

D. A. MCDONALD ... 
Phene Junction 97». 

Lnd Augusts Are.

3,100
45 44% 44% 1,100
70% 67% 67% 4.600
41% 40% 41 18,600

10,400 
34,700

♦

; sî* 81
.-. 32% 32% 30% 31% 4,600

Ins. Cop. ...'. 64% 54% 58 54
Kenneoott .. 33% 33% 28% 33% 1,000

... i InL Paper .. 43 42 to 10% .......
; Int. Nickel... 21% 29% 20% 20% .....
Lack. SUel.. 88 88 87% 87%

!™1 Lead ..............59 59 $$% 1»% .......
4i Locomotive.. 68% 69 67% 67% 6,300
U Mex. Petrol.. 99% 100 07% 97% .......
» Miami .......... 29% 29% 29% 29% ........

Marine .........  30 30% 2»% 21 ........
do. pref. ...108 108% 101%

Nevada Cen.. 20% 20% 30%
Pressed Steel 61% 11% *1% «1%
Ry. Spring».. «% 56% $5% 55%
Rep. Uteri .. 90% 90% 86%
Ray Cons, ,« 3,% ... ... ...
Smelting .... $2 82% 81 «1
Steel Fdries. 66% 67% 64% 67% .....
Studebaker.. 40% 42 39% 41% 14.300
Texas 011 ...154% 156 162 152% 2,900
U. 8. Steel. ..111% 111% 108% 108% 204,700
do. pref. ...110% 1U 110% 110% .......

Utah Cop. .. 14 84 % 83% 82% 1,400
Wlllys-Over.. 20% 20% 19% 19% 16,800 

Total sales, 1,004,800.

Asked. Bid.
DEWATERING SAVAGE MINE. 54. 56 J. P. CANNON & CO.

STOCK BROKERS

Stocks. 
Asbestos . 
Brompton 
Can. 8.8.

Brompton ........................
Black Lake common. 

do. preferred .... 
do. Income bonds 

C #. R- Notes ....
Carriage Fact. com. 

do. Preferred ....
Macdonald Co.. A. .

do. preferred ... 
North Am. P. * P. 
Steel A Rad. pref, . 

do. bond* ........
Volcanic Gas * OH.

The annual meeting of the Sterling 
of Canada will be held at the 
office of the bank this morn- 

*t 1 o'clock. Tho no figures are 
ret available, It I# believed that 

i Î.!* ?‘atement will compare very fa- 
: tnrably with last year.

t-rll"", !mr,rrlHl Ksnk. nho*c annual 
r Pori ha* been Issued, will hold It*
p'dock mcelln* 011 Wednesday at 12

1335
5The McKinley -Dorragh -Savage com- 

ie dewatering the old Savage
Bank 
hegd 
In» a

22%21
mine. It to known some milling stock re
mains and as they were partly dewater
ed by 6he Provincial company adjoin
ing. It was decided to take It out. While 
the plans of the management have not 
been announced It I* quite likely that 

! further exploration work will be 
carried on.

98100 Members Standard Stock Exchaitf»Key .... 1$7% 1*7% 187% 127% 137% ”y :... 141 148%. 140% 142% 141
June .... 141 141% 140%. 141%

Oats—
Msy .... 76% % 76% 76 76%
July .... ««% % «% •«% ««%
June .... 72% % 73% 71% 71%

Pork-

25 I» KINO STREET W„ TORONTO 
Adelaide 3842.8843

so is15 18 189%,3 ‘s'il 2'é-l« 
60 ... IVOIR OWN NAME.

care or Meetings.
63

GENERAL ANNUAL MEETIW6{, 1 IMITEP
HANTS

TORONTO, ONT.

.. il»
noon, at the head office. May ............................................. 848.30 43.6#

July .... 48.97 42.97 48.46 43.6» 48.60 
Lard- 

May ..

1 NEW YORK COTTON,
Thoenpson Gowganda 
Mining Co., Limited

NEW YORK CURE. 100
massey.HARRI8 issue.

Ottawa, May 20.—An Increase In the- 
espltal stock of the Maseey-Harrl*
ïulïïtnZ'« Malted. Toronto, from 
815,000.0(10 to $25.000,000 Is provided 
for In additional letters patent Iwsued 

the department 
preaep will consist *
► Mr value of $100.

ON IMPERIAL OIL BOARD.^
8lr Edmund Oaler haa been elected 

•n the hoau'd of the Imperial Oil Com
pany to succeed the late T. H. Small- 
pim.

30 3. P Bickell * Co. «port New Toric 
<wio Cotton Exchange fluctuations as foflewe:

» rsv.
Open. High. Low. Close. Close

i m i£r. »:5 S:« »:» il:**
May ...25.20 25.25 24.70 24.7$ 25.04
^ l.:8:8 8:8 8:8 8:8 8:8

...23.70 21.78 28.46 28.H 28.8$

Hamilton B. Will* received the follow
ing wire at the close of the New York 
Curt) yesterday: The market for Indus
trials on the New York Cm* was quiet 
and firm today, with the exception of 

which sold down to

......................................... im.87 84.7»
July .... 36.06 88.07 84.7» $4.98 g.W 
Sept. ... 26.3» I».«6 38.07 38.83 8».32 

Rife#—
Msy •##• #»##■« »»»»# oooo• 8B«B 32.46S:8 SjS_S:3 8:8 3:5

CLEARANCE*.

-.no
59PTIUENT SERVICE

■1»en, Jnnct. S4S 
ieen. Junct. 6S1S

88% 17,."Jf9 The Annual MeeNne ef tbs Theme»** 
tiewgseda Minin* Co., Limited, wSI be held 
at the Head office ef the 
Herbert dt , tn the City ef 
at tour o’clock p.m, en Tburrter, May

•58 600
T^rv.*1 fniRitw, * JTwl.... $18.000 

$3% #3% 98 93 $2,490

TO HELP SHORT LINES.

Adtna Explosive».
13%, a decline of 1% points from Satur- 

ti The ln* day's close. This was due to the .news
Of 100,000 shares of of the explosions at the company's T.N.T.

plant at Oakdale, Pa., Saturday.
The activity at rising prices which was 

In the industrial fiat tort week haa com
municated Itself to the olle. Houston Oil 
sold at 69% today, up 3% pointe from 
Saturday. It Is only a question of time 
when the activity In the market wll 
oommunlcate Itself to the coppers, which 
are very much under-valued.

191».*i
Oct.
Dec.Washington. May 20.—Instead of tak- 

eo-called abort line rail-& SON Established toss
J. P. LANGLEY A CO.

MCKINNON BUILDING, TORONTO

lng over the 
roads, the railroad administration. It 
was learned today. Is considering plans 
to insure them a fair division of Joint 
rates, local increases of rates by state 
commissions, adequate car supplie» end 
assurance against dtocriminatory rout
ing.

Yesterday. LL yr.
6*8,66»
26,96»

392,66» 883,660
12,009

«97,»»»

U- 8. RAILWAY EARNINOB.

Traffic on the United States rail
roads making weekly reports of groee 
earnings continues to be maintained 
In very satisfactory volume, the total

♦Whàfli eeeeeert»#»»##•##
Corn oo'm o o o o e Ooo oo ooooo
OfltA fees 
Flour

ERS BRITISH MARKET HOLIDAY.

•London. May 20.—Holiday on the Lon
don and Liverpool exchangee today.

Jas. P. Langley, F.C.A.
J. i. Clerks, C.A.der for any point la 

IE PHONE. JUNCTION S*7 •—None.
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t
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TEM1SKAMING
This week's Issue of my Market 

Despatch contains
IMPORTANT NEWS , ON 

TEMISKAMINO 
as well as on

Adanac
Submarine Boat 
U. S. Light & Heat 
Wright-Martin Aircraft 
U. S. Steamship 
Consolidated Arisona '
Barnett (Ml ft Gas 
Butte Detroit Copper snd Zinc

FREE ON APPLICATION

Hamilton B. Wills
(Member Standard Stock 

Exchange)
Privets Wire te N. Y. Curb 

1664 Royal Bank Bldg.

/
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WANTED}
f

A few parties to join 
a syndicate to take 
over option on six 
valuable claims in 
Matachewan ad. 
inf those held 'by 
big Cobalt compan
ies. Address for in- 

1 terview,

Box 105, World

in-

HERON & CO.
Members Terento Stock Exchange.

FOR SALEWANTED
86666 Black Lake Bends. 

26 Trusts â, Quarante», 
60 Dominion Bridge.
26 Canadien Mortgage.
10 imperial Oil.

1 Lembten Gelf.

60 Atlantic Sugar pfd. 
86606 Can. Machinery Benda 

10 Can. Machinery pfd.
10 Sterling Cesl.

100 Cen sellé at ed Felt.
Tarent#, Ment real and New Verte «tecks Bought or Sold tor /Cash or on

Margin,
4 COLBORNE STREET TORONTO.
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