
siiry 111 i''iiii|)lri.- iiihl ii|Mi|i ill.' Utiilwiiy. Till- hirt'cImN witi' ihIIiu'iii'imI liy llicir tlrsici- itiiil llint ul

miiiiy dciivi' mill /I'liliiiis |ii(iiiiiiti r> nl ilir iiiiiliTliikiiii;, iliiii ilir Siiliscripiion in this cimnli'y nIkhiIiI

not bi' U'ss tliaii tlmt in the Linilcil JStati's*

rf the r.'i'lintr of fliis (Mmntry, luiwfvcr, is nut rnviiurnlilr in llir iiiiili'rtiikiiij», iind tiny nf ilicsf

SliaiVH iiltiinati'iy rt'iniiiii unsiiljMii'ilMil lor. llic coniplition of iji,' ulmli' i.ini'. il is evident, is still

st'ciiro. The deficii'in'y will lie niiide up, mul nmre tluui iiiiiilr up. Iiy ilir issue ol' gnaninteed |)elieniiires.

In this cvcnl, an addition may lie made, when lliesr hehentiins mv paid oiY, to eaeli Siiliserilier's

Stock, in tlie I'onii of Ikihiis or otherwise, with the I'lirlher advaiila,L,'e ol' a eorrespondin},' iiierease in

the market value ol' the Shares, resiiltinf,' t'lom ihe dimiiiisheil iiiiiiilier capable of heinj,' thrown on the

Stock iiiarkeis of this country and America.

Ol' the Shares appropriated for suhseriptioii m Canada and ihe I'nitcd Siaies, neailv the whole

htivo iiln'ttily bucii subscribed for; at the same time, the payments upon them have been •iiillieicni to

warrant 'r''c Directors in oxtendinp the works for the construction of the lane. A force eipnil to*

three thousand men, besides Ihe necessary engineers, agents, \c. iVc. is now cniplovi'd. and sanguine

expectations are entertained that some portions of the Hoad will he open lor trallic in llie course of

the present year, and that ihc whole line will lie coMipletcd by ihe close nf ihr ensuing vi'ar.
t

\ brief still. iiiciil will show ih.' value ol' the Si!bsi'ri]ilioii of ihc iMuiiicipalilics of l,i|)pcr

Ciuiada. coiin.'ct.'d wilh ih.' Line, iind the ample security provided for the holders of llic Debentures

of these bodies.

Upper (.'iiniida is diviilcd iiilo t'oiinlies. 'rhese are subdivided iiilo Townships. Each Towiisliip

is a distinct corporalion, 'I'hc Counties are also ecnjioratc bodies, governed by a Council, composed

of the lieeves or heads of (hi' several Townships wiihiii their rcspeclive limits. The Cities and chief

towns are likewise iiu'orporated.

.\1! ihcse .Muniripahlies hiiv.', by sliilute, certain spceilied powers to incur ]icciiniai'y liahililies i'oi'

local /iitr/inxct. These local piirpo.ses do not of course comprise the construction of Railways, or con-

tributions lo the Slock of Uailway Companies ; but by an Act of the Legislaliire of Canada, which

recnivcd the Koyal .Vsseut on the -i-^rd .Inly, I s,-,o, the Municipal Corporations of the Province were

.ijiccinllj/ empowered " to Mibscribe for any number of Shares in lb.' Capital Htook of Till': GuK.vr

WEsTKiis U.\iLUOAn CoMi'.wv,
" and of Unit ('omimny only,

—
" or to lend any sum of inoiiev to

the Company, or togiiaranlee and become security for any sum of money borrowed by it.'

The same Act empowered the muniiipal coqioration " of any County. City, Town, Townsliip, or
• Village, who shall subscribe for the Slock of Till-: (luii.vr Wkstkun Uaii.ww CoMi'.wv, or shall

" lend or guarantee the paynuaii of any snni of money liy It.—to cinis. in lie asH<'ssed and levied.

" upon the whole rateable property of the Municipality, siillii'ieni sums to enable them to discharg.'

" the debts and engagements eoihracted in regard thereto.
'

The Legislature of Canada, which has ihiis empowered tic .Mur.icipalilies of the I'roviiice lo

subscribe to tln' Sto;'k of Till-; (iiti'.Ar Wkstkun Kmi.ww Comi'.vnv, has also provided the most

stringent remedies for the paymeni of nuinicipul liabilities, and for protecting the holders of municipal

securities againsi tin- iiiixniliilili/ of loss.

l-'or the (jcncr-il .Aliini.'ipal Acl. la Vie,, e. si, provides :—
That no Municijialily shall ])ass a By-law for the creation of any debl. or the negoiialioii of any

loan, without inscrling a provision for a special annual rale liii adililion |n all other ratesi

for the payment of the debt or loan,

Jhat such rate shall be suflicicnt, according to the value of lln' rateable properly as shown bv ihe

then last assessment r.l urns of ihe .Municipality, lo pay ihe ham and interest uiiiiin

That the .Miinieipalilyshallih.i r.'p.'.il sn,.), Hy-lnw. or disconlinue sii.'h ral.' during the cxistei

of the debl

.

That Ihe nil.', when levi.il. shall be lirsl aiiplieil i,. ihe payiiieiil ..f so niiii'li of th.' d.l.t as shall

then he due, and the surplus funded in securities sclceled hv lie (l.iverii..r In Colin. 'il. I'..r

the special purpose of extinguisliing the debt.

That any Hy-law, by wbi.-b it shall b.' alLnipod i,, r.'p.'al uny i'.v-biw I'.u' nijsin^'. or O. iill.'V .ir

diminish th.' rate f.ir llii' paymeiii of. siu-li |.)aiis anil ih.' iniei'i'sl thereof, shall b.' abs.i

lutcly void.

That any Jlunicipal Olhcer acting under such invalul liy-l.iu sh,-,|| 1„. ^ruiliy of a inisih' nior.

and he punished by lin.' or im[)risonmi'ii(, or holb.

In case of default in nayineni, judgment may be recovered againsi a .Miinieipiiliiv as !i;,'iiinsi an

individual, by a s)M'cily and inexpensive pmcss : and lli.' iudgiiieiii civililor has ih.'

option either .if selling, under exeiulinn, llie goods and lands of the Corporalion, ..r ..f

orderi.ij,' the shei'iir, by eiidoi'senieni ,,;, ii,,. ..xccution, to h'vy the debt by rale ; .ir h.'

may lii'si sell Ih.' Ciir|i.ii'aii.ai pi'.ip.'rly. iiii.l itfi.'rwards lew any unpaid bahin..' bv rat.'.


