
80

above named, sixteen municipjilitieH had liabilities exceeding 825,000

eacb in 1894.

'

Urban Debt in Quebec.

By nn Act' pa.s.so(l Uy the legislature of Quebec in 18S9, Mont-

real was f,nven permission to issue permanent debenture stock to

an amount not exceedint; \f> per cent, of the citj's total realty

asse.ssment. KnonLjh of the proceeds of such issue was to be set

aside and used exclusiv dy to redeem the existiu*^ debt, and the

remai'ider was to be vised for waterworks, drainage, street im-

provement, public markets and hospitals. ^ In 1894 an Act in amend-

ment was passed^ limiting thi; borrowing power of the city for the

next four years to I.') percent, of an a8ses.sed value not exceeding

Sl()0,O()0,00O, and thereafter to 1
") ]h'1' cent, of the assessed value of

the taxable property. It was understood that 1 ,000,000 of the new
loan was to be nseil to meet the present engagements, and that the

balance in aiuiual payments of S'57."),000, extending over the four

years to come, was for cai'rying out permanent impro\ements dur-

ing that time.

The debt of Montreal de.serves notice as the largest municipal

liabilitj' in Canadi;. On the Hist of December, ISO-t, the funded debt

hail reached a total of !?28,4.59,09-l', made up as follows :

7 per emit. Pennnueut. registered stock S ."iRfJ.oO )

7 " 'iVrniiiril)l(^ reijiHtereil stuel< .M.OOO

« " Rejjiisteroa stock t578,4()0

5 " Rogistere(l slock 240,000

5 " Sterling iioiuls ;?,580,727

4 " Stock ;m.l i.oiuls 2,!t31,8(X)

;{ " Sterling loan, ]8HH-,!tO 7.008. eOO

4 '• Tfriiiiii.'ihK' .stock of l.S'.l-J 4,8()(J,t)(J7

4 " •• " Ir-m 200,t(IO

4 " • " 18iM 2,000.000

3i " Har))oin' improvcnient loiiii l,Oi'0.000

7
' iiochckig;i ix.nils 00,000

7 " St. .K'liii l),i]itistc lionds ;J5.000

7 • Cote Nt. Louis lion.ls £0,000

7 -' '• • lOu.OOO
' St. Cihiicl l.oliils C5,0.Mi

823,4r)0.0!»4
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