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NEW YORK STOCKS
DECLINED STEADILY
Disturbing -1:1:; Regarding

Mexicgn Situation Gave

- Rise to Selling. HEAD OFFJ A
; Adelajde and Victoris
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The printed report of/the A. Mac-
Donaid €o., Limited, which 'has’ been
sent to shareholders contains some
interesting remarks made by Prestdent
Ryley, who says in part: 0 T
| “Codsiderable trouble ' was .. met
in providing the  necessary funds
to' liquidate all the obligations creat-
ed by the purchase of ‘;:o~'pu;tn::

m th ; wners, due ell e ;
fram e tommer amners, G210 Lt L e
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Break in C.P.R. Hits Speculators
: - in Mentreal Heavy.
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| The ‘New York Financial World
credits the heavy losses sustained by
thé break in C.'P. R. to Canada, Eng-
Germany. The losses in
Canada are almost confined to Mont
real, as with the exception of one To
ronto house it is well-known tha
there is very little stock held here

1 of the world
couraging. ] all parts . : '
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NEW YORK, April 14—Pronounced
weakness developed in the stock mars
ket today with a largely increased
volume of trading. Stocks of all
classes gave way, and there were
numerous declines of one ‘to two points,
with larger losees in exceptional dases.

4

;’}'Thc break in United States Steel
ghares had some effect' upon the Can-
' adlan issues of that ilk. Steel Corpor-
ation bore the brunt of the pressure in
yesterday’s markets here and in Mont-
rea] and these shares were forced
down below 30, making a level estab-
lshed at the time of the passing of
the quarterly dividend. The whole
market was agaln desperately qulet,
an indication at least that helders are
not so disturbed in mind as Lo throw
stocks over at a most unsgeasonable
time. Concerted liquidation would
mean trouble for prices and is the one
thing feared. 5

Sieel Company of Canada was dis-
posed of in small amounts, and made
a dip to below 15. -

Richelieu, Twin City, Mackay and
others showed weakness, but C. P. R.
beld firm thruout the day, but with al-
most no recovery.

‘A 'good deal of the selling on the
Toronto exchange came by way of

A Toronto broker discussing
matter yesterday sald he was satis
that Montrealers had been lLeavily
This broker went further and ef
thut during the recent decline in.
he had heard of several heéavy o
being made on Montreal brokers:
their New York .correspondents,
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ed o comply with the terms of ‘their =
underwriing agreement. = When the

business ot t:_: %ld hA;u

Co. was .purchased an- un

was accepied by the present

Donaid Ce. from the'
which the ldtter agreed ‘to purchd
at per $2,850,000 of . the company s
capiial slock, and only part of inls
sum was pdid by the Bond Co. Due
to financlal ' conditions’ and - the
manipulation of the company’s stock
the Bapd Co. wefe unabie to  ¢ai
out their agreement' 'and. méke s
payment due your company " in order
that™ they in turn might meet thelr
notes payable to _the old MacDo

Co. . Arrarigements’ were finally  con-
summated whereby o settlement was
made with the old A. MacDonald Co.
for the full balance due them - uf
$600,000;  $300,000 of . t@e “00,0_90
was provided thru the’ sale of T
per cent. first mortgage notes - of ;
this ccmpany, seécured by mort o
on part of the real estate and build-
ings of the company, and the old A. |1l
MacDonald Co. accepted for the re- :
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Montreal, at which point the liquidat-
ing movemeént was quite heavy.
With Wall street weak and no ap-

arent change in local sentiment lower

prices are generally conceded to be in
sight.

. Houses -with Washington connec-
tions darly in the day recelved advices
regarding the Mexican problem, which,
as they were circulated In the street
provided the basis for effective short
selling. Another blow to the bulls was
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20 | pany’s -6 per cent. notes for

them this com-

000, The interest on ' the  $800,000
extensjon notes held by ' the old - A.
MacDonald Co. is payulglo.,.hart-yeu.
ly, and these notes -mature $200,000
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MONTREAL MART

bominion Steel Dropped to
' Lowest Point Yet Recorded

—Break in Textile.

/ MONTREAL, April 14—New'! low
devels for the year were touched by

veral lssucs. In one case Lthe lowest
rice on record was touched, Domin-
on Steel Conporation falling to 291, or
% below the previous low reached on
the passing of the dfvidend recently.
Ip another case the lowest price in
weveral years was touched, Richelleu
breaking to 98%.
+'It was not a market to offer much
¢ncouragement to the bull party, but
4t the same time there were several
tavorable factors. Liquidation was not
Beavy considering the bearish influ-
ence exerted by the New York break,

this action would be taken specdily,
have bheen perhaps the chief factors
in holding up the market during the
last few weeks in the face of dis-
couraging news regarding general
businese conditions. = Still another fac-
{or on the bear side today was selling
here for foreizn account. London
bought. Amalgamated and C.P.R. but
sold other stocks, disposing of 15,00
shares or more on balance, ;
Steady Decline.

The decline contipued. without im-
portant interruption thruout the ses-
glon. When the news came, in the
last bour, that the Atlantic fleet had
heen ordered to Tamplco, suporting or-
ders wert rushed in to prevent a bad
preak, and the market rallled. How-
ever, it did not hold. and the close was
not far from the day's low prices.

Heaviness was pronounced in trac-
tion and other low-priced bonds. Total
saleg par value $2,500,000,
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{ndeminity agreement for the unsold

exwent of $338,200. «

“Your present directors, who as-
sumed office in February, 1914, are
not as - yet sufficiently convers pit
with this transaction to make mre
than a passing referénce hereto, ‘ but
you can accépt their assurance that
they will make a very vigorous in-
vestigation.and etfort to.collect. from
the bond company thé amount due
your company, both in respect. to
stock already sold
money has not yet been paid your
company) and for the completion  of

00 | ihe indemnity agreement . providing

for the sale of the balince of the
preferred. stock. : :

“Your directors cannot refrain from
expressing the opinion that in their
fjudgment it" was decidedly wrong 'to
deplete the résources of the company
by the payment of $75,000 cash divi-
dends to the holders of ordinary stock

balance of the preferred stock to the |j

(for ‘which the| =

f .b'llbl.”l. 1901
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THE STANDARD BANK
| CANADA

Quarterly Dividend Notice No. 94
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during the past year, more especially |  Notice is hereby given that a dividend at the rate of THIRTEEN PER
during a period of general depression |CENT. PER ANNUM upon the Capital Stock of this Bank bas this day been
00 |and ot a time when your compaly | eciared for the guarter ending 80th April, 1914, and that the same wil

Anaconda, ., % 348, 337 wag still ‘indebted to 'the old Mac- : 4

Both, 8tl. . S 181 37k, Donald Company for ;gw;?mﬁ:ﬁy be payable at the Head Office in this City and its Branches on and after
o s 0 ( FRIDAY the 1st day of May, 1914, to shareholders of record of the
Col. V. & 1. 2;;;: to bevarranged.” v
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226 T. & T. 131 121 120
. Tob. ... 2331 22974

C. P. R. resisted the geéneral downward 2104; 2093 ... . Sugar.. 1

trend of the New York list, rising
while other issues were falling, and
finishing with o small gain. Lueally
he price ranged between 199 and
199%, and finished at the best with a ||
net gain of 3-8. Power held steady at |’ Bair T al
(220, until near the close, when it eased '.'L,X'“‘«,? g o
'off 3% and finished at the low With a | rown Reserve
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but Uttle stock cane out
Richelieu was the most active stock
in the Iist, upwards of 2000 shares
changing hands o2 o decline that car-
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Cefitral Canada .. ...
Yolonial Invest. .. ...
Dom. Savings

e
——.

Toronto, 31st March, 1914.

TN

e e o m— 7 - Sk :
. T T I AR CRENT e, ¥

-

red the price from 100 at the opening
to 983, with a subsequeni rally back
to 99 1-8. At that it cloged with a loss
of only 3-% on the day. |

Textile became conspicuous In
1ate trading by a rapid decline to 70%,
31 points below last sale of a board
ot on the market. Subsequently it
rallled only %. Iron sagged thru the
day and fell to its new low of 29%
in the final dealings. Cemieri. on the
other hand, after falling 1, recovered
to 20.

CANADIAN P*C'FIC
STRONGER AT LONDON

the

ILONDON, April 14.—Maney was in
good demand and discount rates were
ateady today. .
JiAfter strong competition Russia se-
ayred the bulk of the 150,000 new
gold offered in the opet market at
1-4d advance,
ihe stock market reopened cheer-
fully. but quiet, pending political de-
velopments. Home rails advanced on
dxpectations of good noliday trafiic
reports and Canadian Pacific and Oll
aharées were strong, buf the market
reacted in the afternoon when Paris
offered its favorite» rather frecly.

American securities opened gteady
and o fraction higher. The list ad-
vanced on good buying during the
forenoon and Canadian Paclfic gained
two points. Later Wall street and the
eontinent turned sellers and "‘,;l(..js de-
cHned and closed weak,
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ness, leaving a surplus of $105,331,
of which $40,105 was transferred to
the credit of rest account, and a
further sum of $29,561 has since been
used in payment of dividends on pre-
ferred stock for the quarter ' ended
December 31, 1918. The balance,
$35,601, has. been written off. '

SEVENLIVES LOST
INBOSTON FIRE

Apartment House Swept by
Flames — Sixteen Persons

Were Injured.

Canadian Press Despatch.

BOSTON, April 14.-—-8e¢ven. persons
were killed, sixteen were injured more
or less seriously, and twelve families,
totaling more than seventy-five indivi-
duals, were endangered In an early
morning fire that wrecked the Melvin,
4 five-storey brick apartment house at
the corner of Commonwealth and Long
avenues, in the Allston district, teday.
The loss is estimated at $60,000,

The dead: Mrs.  Alice Shackford,
wife of C. L. S8hackford; Mrs. Edith
Bemis, wife of H. E. Bemis; Mrs. V. .
Beharrell, a eister of Mrs. Bemis;
James Raymond Power, Mrs. Power
and their infgnt son; Miss Mary Con-
nors, a mald in the Power family.

Mrs, S8hackford gand Mrs. Bemis met
death by jumping, ona from the fourth
floor and the other from the fifth. The
bodies of the other vietime were found

Random Notes on
‘Mining Matters

NORTH BAY, April 14.—The Stan-
dard Smelting and’ Refining Co., re-
cently located at the west end of this
town, is almost doubling. its capacity.
It looks as tho this is going ‘to be one
of our big industries. 1t will handle
principally Coba.lt' ::re:.

KALADAR, April 14—t is said the
Golden Fleece property. bere hae been
Jeased, and that the mill will be put
1.:{10 aperation next month, Contrac-
tors are now sinking a ghaft on the
Ore Chimney property. 1t is expected
that the three hundred-foot level will

| be ready by the end of May.
o o ®

The production figures of Dome
Mines for the month of March show

gome improvement

and the value of the oré per ton. '
The results of operations for the

month were: )

Tonnage milled .. 14,970 tone

value gold produced ...... . $87,667.67
Mill running time, percentage of to-

tal monthly Hours, 88 per cent. i
The statement of tons milled, gold

recovered and value recovered a ton
he past 12 months s a3 follows:
it Tons Val. Value
milled. . rec. ton.

$129,333.28

R

1913~
.. 9,862

over Tebruary, |
both in the amount of tonnage treated

HERON & CO.

Members Toronto Stock Exchange.
SPECIALISTS. . . -

Un!lstegp Issues
.Mining Shares

Correspondence invited.

16 King St. West, Toronte
© od7te

v,

SPECIALIST IN
MINING STOCKs

J. 7. EASTWOOD

Phone Mai -6.
o ot Stacdacd Seok :ﬁ’ﬂf.:';’"

MINING S10CKS |
BOUGHT AND SOLD

_.on the Standard Stock Exchange.

J. M. WALLACE

Phone M. 1944 :

i

FLEMING & MARVIN

Members of Standard Sfock  Exchenge|

310 LUMSDEN BUILDING
Porcupine and Cobalt Stocﬂl

TELEPRONE M, 4028.9,
o1,

o
——

24 King Stm:k?" v

Mutton,
‘Veals,

Dressed
"Hogs,
“Lambs,

o FAR
g:y, No.
y; No.
Straw, ¢
Potatoes,
Butter,
Butter,

i A

J. P. CANNON & CO,
Members Standard Stock lucham:? i
STOCKS ANO BONDS BOUGHT AND
S8OLD ON COMMISSION, .. =
56 KING STREET WEST, TOR
Adelalde 33242-3343~3344.

041, 10414
14‘14 April ..
May .. ..10,852
June ... 13,500
July .. ...11,1560,
August .. .10,790
.. 10,790

on the fifth floor two hours after the
discovery of the fire, and the medical
examiner expressed the opinion that all
had been suffocated.

FAMILY SHARES DAVIES ESTATE,

Toronto 210 b | Lauren.
e 5 i Mdoamw.., 180 G

i acdonald... 11} % 11%
Mackay pf.. 69 S %
Mt. Power.. 220
Mt Co. pf. 100

148,499.19
98,215,838
75,958.29
67,660.11

70,185.34
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Wishes?

Do vou know hLow

0,500
a,00¢

I—

216% 219%

e e . o

you would wish vour
estate divided! Em-
body those wishes in a
will. Name this Com-
pany your executor,
and your wishes, so le-
gally expressed, will
be carried out to the
lotter.

Write for Will Booklet

——

Trustssnd Guarantee

’ COMPANY, LIMITED,

43-45 King Street West,
TORONTO, ONT.

James J. Warren, E. B. Stockdale,
President, General Manager.
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7,600

ol
21,800
1,000
. BOD

100
1,000
2,000

Trethiewey .. 24
Wettlaufer .. 3%
York, Ont 6%
Porcupines—
Jdome ... 935
Dome L. .... 47 47 463, 46%
vome Ext, 91, 91 7 (A
Hoilinger ..16.0016.15 16.00 16.10°
Imperial N ..
Jupiter 1213 12 1
Mcintyre .... 35 25
do.
{’lenaurum ..
Tisdale
Pear]l L.
i reston
Rea Y
Swastika /...
Vipond

Sales, 10

PRICE OF SILVER.

935 8§60 880 1,170
4}0‘)4_}
13,70

359
1,50
2,200
2,45¢
ola ..., 17 50
200
2,000
3,000

800
6500
9,600
9,600

% %

...1% : .1";'

1y 4
11% 11%

114

In London today bar sliver close
lower at 26 13-16d pe: I

In New York
was B8l4c per ounce,
i5o0.

Mexican dolls

Dalry
elona

Bare

! EUROPEAN BOURSES,

PARIS, April 14.—Prices were weak on
the bourse today. Three per cent rentes,
£6 francs, %0 centimes for the aczount.
Exchange on London, 25 france, 14%
cent!mes for cheques. Private rate of
discount, 2%.

BERLIN, April 14.—Trading was dull
and prices were rather weak on the
bourse today. Exchange on London, 20
marks, 451, pfennigs for cheques. Money,
2% to 2% per cent. Private rate of dis-
count, 2% per cent. cheques.

{ loan on

MORTGAGE LOANS

We have a large amount of money tn

firet-class city property. Bulld-

106 | Ing loans made, or particulars, apply
comunercial bar silver | to 3
ars, ’

GREGORY & GOODERHAM,
46 King Sireet West o« = Toronte,

N.S. Steel...
Ogilvie
do. pref..,
Ota, L. & P.
Permans ..
Quehec Ry..
n&0. ..
Shawin, ....

do. rights,
8. Wms. pt.
Stec] C. €.,

do. pref...
Troks nf. ...
Twin City...
wWin Ry....

Commerce...
Hocheloga,
Merchants’, .
Montreal
Nova Scotia.
Royal .....

Can. Cem...
Can. Car....
¥-Tex. A...

0. B, ...
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By the terms of the will of the late
Toseph J. Davies, who died on March 24,
e entire estate, valued at $40,399.62, is
left to his wife, three daughters ahd a
on,

Women wil! find more news of
interest to them in The World’s
meagazine -page every morning
thay ir any other paper.

BAILLIE, WOOD
& CROFT

BROKERS
20 VICTORIA ST.

MEMBERS OF
?’QMNTO STOCK EXCHANGE

Sept.
15et 118,800.00
121,100.00
106,904.13

111,500.00
69,000,00

Oct.’ .. +0..12,866

NOV. .. ¢4..18,820
ec, .. ~ ..18,470
1914

Jan. .. ....18990

Feb, .. ....12,010

§ March .. ..14,970 $7,667.67

145,210 $1,204,268.74
Average value recovered a ton for
11 months, $8.29.

1t was stnted yesterday that two
representatives of an English syndi-
cate have léft London for Toronto in
connection with the Teck-Hughes pro~
perty. The syndicate is the same one

7.93
8.02
5.74
5.85

P

which had the original opiion on the

Teck-Hughes and which put up $87,-
500 to the Great Northern Co. The
Great Northern by this payment hag
a treasury fully capable of making
the Teck-Hughes one of the best pro-
ducers of Kirkland Lake. It ig an-
ticipated that the English Interests
would llke to revive their option, but
this entirely rests with the Great Nor-
thern Co., who may think that thelr
shareholders will be more largely ben-

LOUIS J. WEST

Members Standard Stock Exchange.

COBALT AND PORCUPINE STOCKS

Marnet o “YiFE BUILDING.
CONFEDERAII
; ghonu—‘o Day, M. 1806: Night, P. 2717,

Forcupine Légd Cprd.

COOK & MITCHELL, Barristers, Solice

tors, Notaries, etc., ‘lempis B
Toronto; Kennedy’'s Block, South
cupine.

s =
GEO, 0. MERSON &

Chartered Accountants, ;
16 KING STREET WEST, TORONTS

Calgary and *edicine Hal 'i‘* ‘

iy

efited by retaining the Teck-H
and bringing it to the full stage of
velopment. People who have

acquainted with the facts are ¢
absorbing all the /Great N
shares on offer, kil




