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of Interest showing that he has a 
proportionate interest in an additional 
fund of $52,500. which amount has been 
deposited with The Royal Trust Company 
and will accumulate at 5i$ interest 
until the expiration of the lease held 
by the Western Union Telegraph Company 
and the Canadian National Telegraphs, 
in the proportion that the par value of 
his holdings bears to $52,500.

As already mentioned we have exchanged the above 
holdings and have received the new securities to 
which the account was entitled. These have been 
placed with the other securities held for this 
account •
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Yours faithfully

J.F.Wilkes.
Manager Investment Department,


