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from the time the troc stood in the forest
righit to the time the hoo *k passedl over the
couniter. If anything disappeared, where did
it go to? Production constitutes the basis of
consuimption. When the money was paid
out for the production of that book there
was constituted an equivalent volume of con-
sumaption throughi the money paid out in
thc cost of production. There is only one
thing wbich could possib]y arise, and I sbould
be very glad indeed to hecar my hoýn. friends
deal with this matter. There is a possibility
that in some part of the process some man
rnight have got too mucli wbile others got
too littie. It is fullowing largely the teaching
of Major Douglas when I say that perhaps
someone g-ot too much-I doubt very
niuch wbcther anY of it di.appeared.

I put it to the house in another way.
Despite everything that has been said, the
factors of production are stil1 land, labour
and capital. Part of the price of that book
went back to the land owner, part of it went
to labour and part to capital. But I searchi
in vain for ans- part t hat lias di s:r1 pea red.
The enigula of the social credit systemi is the
disappearance of the valiie of production
îvhich thcy cannot trace and wbich they have
made nu attempt to trac(.

I coie noiw to anut ber point, and i)erhaps
I could flot do butter than to take the book
lo prove it. This book t cils uts that xve ougbt
to ha vo social dix idluil. AIl rigb t, we shuou Id
like to have tbemn. Here are the words:

l'he diviluendu wtic-lt us deelareul river tire
euv let peiruuîl epte.eiit,, tlie (li.itt ut,

the dli eeu betxcevtt acttual cons-.tllptiuii anrd
autua imhulrction.

That is. my hion. friends, in the social credit
section of the boeuse, make the dlaim that
prodtuction is vastly in excess of consumption;
that there is therefore a large surplus, and
that this surplus could be distribtîted. During
1928 and 1929 there l)robabl ' was a fairly sub-
stantial surplus; it went into savings. mbt
invosîrnent. intu expansion ouf plant. But if
youl are going to get a clividend out of tbe
surpluîs yuu niust first take it froni the people
xvbo have it, tax it intu yuur governimont and
thon distribute it again as a dividend. But 1
uvant to point out tbat therce is flot alxvays a
ýurplits. I hazard tliisý statemient-I think it is
capable of proof-that dcrring the last few years
consuniption exceeded production. Our stocks
of goods are disappearing; besides, depreciation
is a part of constumption. and as everyone
knoxvs, dutring the past feux years the physical
plant throughout the dominion of Canada
bias ýbeen running duwn, becattse maintenance
bas flot been provided. Su, during the last
few years total cunsumaption excecded produc-
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tion. W/bat follows from that? I think it is
vory simply and clearly stated if we put it
in this way: In good years you might con-
ceivably psy, lot us caîl it for the moment the
social credit dividend; let us assume that that
was .paid to the peuple of Canada; but what
xxould happen in bad years? During the last
fexv years the process wouild have been reversed
and the Canadian peuple would have been
ubliged tu psy a social credit dividend tu the
government. This would pîcase my hon.
fricnd the Minister of Finance; ho xvould like
it if hoe could get it. But this is the process.
Sec whcre it xxould lead us. My hon. friends
of the social -credit party are very keen for a
natiunal bank. They are anxious, and have
been anxiuus ever sincu they came into this
boeuse, to have a nationalized central bank.
The objeet of the central hank, 1 take it, is to
contrul the issue of credit. If we restrieted it
to some extent during periods uf prospcritv,
in urder lu take the top off the boom, we
xvuuld let it ont in a periud of depresýsion su
that xve igbflt level up economic curves and
reduce tire intcnsity of the boomi and also
the depîlu of depression. But my friends
ut the social credit group will psy their
dividend in a period uf boum or goud yas
and the people of Canada xvill bave to pay it,
bacît in perioids of depressiun. The resurlt 7s
tha t social credit xvill hc operatilue inl dirct
opposition to the ider.s and conceptions of
tirose xxhu aie agitating for a central bank.

Mr. POOLE: May I ask my lion. friend a
que st ion?

Mr. DEACHMAN: I woItl( answcer every
question that is asked, and mure. but îny time
is limited. One section uf the programn of the
social credit party is working- in a direction
exactly opposite to the other. Thev prupose
to steer in reverse northeast by southwest
without knowing the port ut departure or the
destination. Derelicts of that kind ouglit to
be taken eut of the open Iiighwvays ut the
world.

There is une otber point lu wbicli I wisi
to direct attention. Thcv propose wlîat bias
been called a cultural inheritance. Tliat is,
tbcy say that xve are tIre inheritors of ail
that has passed; aIl these things tiraI ve
bave are the produet ufthIe past, and thece-
fore we uught tu be able to psy a divideoul
eut ut theim. But I subnrit that we are get-
ting our dividends right now. Take, for in-
stance, the business ut printing. Dues any
man imagine that in the days betore the
power prinîing press the standard of living
among printers Ivas as higha as il is to-day?
Gould one have had three or four hundred
years agu, Ihougb une possessed the wealth


