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self at home andi disport himself abroati, what expenditure 1

shoulti make upon bis family, the wages whioh he pays to h

employees, and how they in turu expenti the money the

receive, for all these factors enter intimately into the cost i

production.
There is another, and perbaps more important, matti

which would f ail witbin the province of the om i:

That is,'to determine the amount which capital is f airly entitti

ta earn; andi this would leati ta an enquiry into the nature

capital, to ascertain if capital is a tangible tbing or merely t]

figment of a promoter's brain. As a result of the operation.

financial prestidigitateurs many Canadian industries a

chargeti with a capital which is composeti merely of figur4

with no relation to reaiity; andi to pay 1ive per cent. upon t]

fiuefifty per cent. must ho earned upon the money whii

is sotuaily employed.
We can learn something definite of what a tariff boa

may do if we coider what the tariff board has done in t

Unitedi States. It wiil be remembered that on August 17

President Taft decliuiet ta sanction a bll by whieh the dut

on wooilen goods were to> be redueed, until the measureh

been ubmitted ta, soientiflo examination. With the resuit

gress proceed toD a osdrtion of the whole schedue " w

a view to its revision andi a general reduction of isrt

The board icould nôt lielp showing that upon a set of OnE>-Yi

samples of site nglish fabrics the duty was 183 per cei

nor coulti the PresidIent heIp remarking that " althougi' th,

duties do not icrease prce of dopestie goods by anyth

like their full azuount, it is none the less tmue that such p

hibitive duties lmnt the poslty of foreign competiti

even in time of searcity; that they form a tepaion

duction at home andi ard." The board states epe
£- 4 -a ýmltRQhp fn iptprminp authoritativelv what t

difference is;


