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NATIONAL DRUG AND CHEMICAL COMPANY

Nect Trading Profits Increased-Company's Expansion

is Shown-To Increase Capital Stock

The financial report of the National Drug and Chemical
compàlny fur the ycar ondcd dune 3ist last, showed net trad-
ing profits of $29z,5o9q, after ail trade expenses, salaries to
<irrecrors and officers, intercst on batik advances and inter-
est on real estate mortgages had been paid, and provision
mrade for bad debts.

.Net trading profits have practicali) doublcd in four
ycars, as the following returns for four yearb ending june
j;>t in each case shows:

190-1Q~.......................... $154,199
t90-91............................... . . 201,898

1911-1912...................... «..ý......278,156
li)12-1913 .. ............................ 292,509

Surplus profits iii the' iast ycar alter payment of pre-
ferrcd btock dividends and wirîting down were equal to about
2.4 pet' cent, on the' out'tanding commo'n stock of $ 1,835,700.
Vr@us Appropriations.

With a balance brought forward from the prevîous year
of *11,o915, trading profits ýof $292,509 and a profit of $92,-
49on property solde the directors had a total of $47>17 atL

ther disposai. This was appropriated as follows:
Dividend, tat preference stock, $1 12,468; dividend, pre-

feremce s:tock, $83,039; assets written down, $42,000; Writ-
ten off organization expenses, $i î,ooo; to general reserve,
*$5o,o.oo; to contingent account, $ioo,ooo; balance, February
ist, 1913, *99,409.

The annual meeting of the Compatny was folloiwed by a
c-onference of the managers of the fourteen branches through-
out Canada. Only one change took place in the list of of-
ticers. . W. Knox, of Montreal, retiring fromi the vice-
presidetncy and the managcrship cof the Lyman-Knox branche
,on account of ill hcalth. At the request of thec directorate,
be reinains on the board, while Mr. C. W. Tinling, the gen-
erai manager, becomes also a vice-presideit.
New Faoclils are Prop@sod.

The directorate is as follows: President, D. W. 'Bole,
Motreal; vice-president, Alfred B. Evans, Montreal; vice-
president amnd gene'al maî'nager, C. W. 'îilîig Montreal;
treasurer, W. S. Kerry, Montreal; secrctary, W. S. Elliott,
Moniteal dîrectors, Messrs. L. W. Barker, Montreal; W.
W. B3ole, Toronto-, William Henderson, Vancouver; T. M.
Jiendersoi, Vancouver; J. W. Knox, MOntreal; James Mat-

Hiamilton; Theo. H. Wardleworth, Montreal; and W. H.
WbHalifax.
The company's business has been everywhere outgrow.

ing its facilities, and a number of new buildings are nowi
u,,der way or projected. Lin Toronto a six-story structure of
rieiforced coocrete is, bcing erected on Beverlcy Street, and
a six-story warehousê is also being built on Beatty Street.
Vancouver. New warchouses are aisc, about to bie erected in,
Winnip>eg and Edmontoan, two large warehouses have been
purchasýedc at Hamilton, and it will before long be necessary
to projvideý a new building in Montreal. The directors of thce
National Drug and Chemical Company have decided tin cali
a special general -meeting of the sharcholders on Jul2e 3rd
to sanction increasing the capital stock hy $zt,ooo.

The company's prescrnt authorized capital is $5,1?96,667,
of which the following is outstainding: 384,524 six per cent.
cumulative first preference shares of £i each, equivalent to
$1,871,_35c; 12,274 seven pet cent. preference shares of $100
gach, equivalent to $1,227,400; andi 18,357 ot"dinary shares
of $,(y- each, equivalent ta $1,835,700.

AMERICAN SECURITIES, LIMITED

irie Amnerican Securities, Limitei, was organizeti in April,
by Mr. Harry F. Stirk, president of the company, andi

opa 'sbusiness bas been tranSacted from their heati
~at 'Moose Jaw. The subscribed capital of the company
e ure of organization was $1îo0,o0o. The charter of the

,jany bas been amendeti andi the authorizeti capital of
,coo, increased to $250,000 at the beginning of this month.
stock was over-subscribeti, no commission was paiti for
ýeling of this stock.
flic officers of the company are as follows-.-Presdent,
H. F. Stîrk; vice-president, Mr. L- M. Rosevear; secre-
treajsure', Mr. G. A. Stirk; directors, Messrs. R. H.

eW. F. Dunn, John W. Jermyn, anti J. S. Holmested.
libusiness of the company is building fully modern

lirg, and the placing of boans on centrally-located busi.
and residential Property in Moose Jaw, and on farm pro-
tini Saskatchewant'.

CROP CONDITIONS

Wmnter Killcd Wheat-April Weather Was Favorable
-Dairying and Mlxed Farming in Saskatchewan

The etsu and Stastc fliîce tai, the cotndition of
crop, an;d IvN,' stciApî 3o, a"ri or by agtricultural

It 1s es1ltirtdita in Oijitrio aoti8i per cent. and ini
Ibeta abot ".5 j>, r cent of thl aras -1at wlîeat laSt

faîl ha.1vbe wite-il. 'lc"cprctta rcpresent
a dedulctiaus "f 2Ôî,00 ac- troim tIiý ,' totl area w ta fail

whet, îz : ,o~,&, ale"; o t&) tht' 11w .î reînig to
be liarv'i e a, no .~bo res

Tht oîdtiW oI faîl lît on]nrlj si Ontario
8ý3.4 per' can. aid ýii Albcrt.î -'., pri i,t ut -i -tand-krd rie-
prese'ntun1g Idit prmief a ful rp tht' , respoîî1difig pcr'
cl'ntages oi t0-s.m date las>t verbciîiÀ ý I . for ()iiario,
anIld 76.8 for Aiberita.,

AOVe Lait Yar's Retums.
For ail ( anadai lht' coindiion ol /\puil $01 ,f liîs m'r as

82 per cent. of tho standar rp'sntn th'. ùr~S f a
full crOp, or uou pet' conît. of the( aiage yield ai the, past
four years. I.at yea;r at Ihl%(u- ' at the orrs dn
figures were only 72.6 pcr cenIt. of the- foui crop standard
and 87 per cent. of th,.veag of thct' hrcc prviusyerS.

Spring seedin bas made ao-d prgrsstroighouit the
greater part cjf Canada, and w;is iiuh I furthur iîvne at
the end cof April thnit \%as on thesm date last vear. lIn
the' Maritime. province sedin daes rot brgini iuntil Maly,
but the wahrwssfuaal and the r drtoswr for
an earyv sprling. PiQube there wa', .,lso t1epr1 pec of
an early seso ad bot12 per cent. ojf theç jýto,, serinjg
was cnmploted byv AprIil 30.

In Ontario conditions, verc more vrabe but 4e, per-
cenit. of tht' total ;edn srprîd,,s iishei i lun
toaanCakacIanoer5 vtn .,,.41ind ini Alherta
abou)1t 75 Plr cet f eerîî hrat hati bneti Sowui elunngi
the, faivorabl1oew caîher of April.

More Attention to Mixed Fmrming.
In Sakîhwa hr an apparenti tenidenc ta sow

les- wbe.îî adrdeot re ilttetionl ta) da:irving and mi\ed
fairming.k. For Qilehilec, tnauo,)(1 tht' thireeNot-w
pro«vincesý dIe, proporWtion onf srdn 'oTmplrýtcd onl April 30

asfor wh.t43 pe1w lt for e)als 20.ipr cent,, for bar'
l, 1 )ptr t,*u11 . .o<! fr I l '1 , r I' î;s 7 ,'r '' l

bot221 petr cuit. of tht'il .ît in 11.1% and <loverrnadw
[treote a a en wýv inter I~le; buIt t10 v'rîeCon-

diitioril of thvee Irops at th' en of Ap>ril wast S,6 per cent.
a compared vih74 1pe' ,'t" L1It VeAr.

The ondiionof livesokr-an c'cal aifc
tor, bingforj al Caad ov'r jlo -lit cen,of a stanldard,

IN THE LONDON MARKET

The poor resposewib the- publ)lc, basj mode(j ta tcn
offerings of the more or less glt c.dgrd Se( uIITtiesý whùh der-
wrjteýrs andbakes av cnid'avored ta plaer ,'vdn front
ther folwntbe hicb shlows the pren.g of a few

proninnt ssusxhich has beenl takenT %Il)
Takeni "p

Offerinýgs. PC.
Braz1ilian 5'5 $5 Sç, W'sl.oWoo 6
Edmlontion > 5,4,0 .0
Crand Truink Pac-ifi( > .. , 00000 2
Maldra ilw 4'- ...... ,00 J
Madevira Marri. ý V5' _.. ..... ~.. 80000 1

NwsouthWas 4's ,........ 15,oo 6

Souith African 4's ... - .... oo. 6

0f theýse nine loanse, atggrregating u3,8000 the public
actuallv subs)cribed for only$4,0,oo or slightlv better
thani Io pet' ceint.

Tt is, quite, evident-aind this k a phase of the matter which
i5 r('eeiving3 attenition in londeon--tha.t the, putblic are ba.-th to
subscribe for scufiities which thev believe undellrwriters <an
afàftord hy reason of their commniins ta 'oll suhsequentlv at
a Iowe-(r figuire than the issue1 price.

Regarding the, hravy borrowing in April. The- Finincial
Times of London says: "'The(e- tec of horrowevrs i the
morte notewvorthy as investors have parnl given a c0o1
reception tai some of the best bans.,; We say apparently, be-
cause wv think the attitude of the, inivestor does not imply anIY
hostility te these bnans or reflects on their status, buit mnerely
indicates that he is flot -unwýillingZ to share part of the' com-
mission the underwriter se-curts."

'May 17, 1913.


