
>AETROPOLITAN LIFE INSURANCE COMPANY.

It has been announced by this strong company that ai
cash dividend amounting to ten weeks' premiums (abouit -Y)1
per cent. of the premiums for the year>, has been declared
on ail Industrial policies issued by the Metropolitani during
the years 1879, 1884, 1889, 1894, 1899, which shail be in force
on their anniversaries inii 194, when the dividend will bie pay-

able, except policies issued during 189» on the Inicreasing Lif e
andi Endowment plan. It is estimateti that the total amounit
of dividends hereby declareti will be nearly six huriidred and
fifty thousand dollars, which with the sums paiti during the
preceding seven years, makes a total of $4,soo,ooo distributeti,
without any obligation, expressed or implieti in the polîices,
to pay any dividend whatsoever.

This we pronounce to be a handsome action. The beauty
of it is that it is purely voluntary; and is uin excellent indi-
caition of the' libe.rality, added to the sense of moral respon-
Ëibility, entertained by the management. As we understand
the matter, ail the îndustrial policy-holders, which it bas
taken over front the comtpanies the Metropolitan bas rein-
sured, will shaïe in the distribution. Ahl are treated alike.

No amount of success, as ineasured by volume of business
secured or profits earrned, will go so far to attract business
to the Comnpany as such an open-handeti procedure as is
above described.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

This company has last year, for a second time, piait! a
1ý&nus to .;I!areholders over and above the cuistomary six per
cent. dîvidend. Considering the state of the stock market
during most of the year, and knowing bow large a part ofý
this, companty's business consists of decalîng in stocks, one
would hardly expect to sec dividends increaseti. Let us sec
whence the pet revenue of $î66,oo-o has corne from. The
president's address says that the company's business has
developeti along threc linies:-O') loans ft real estate, chiefly
in the province of Ontario; (2-) time and eall bans on stocks,
bonds and other approveti collateral. L.eaving the third itemn
for a moment, and looking back to the business of îao2 it is

clear that the development along the time and caîl Inan line
was not great, seeing that such loans stand this year at

$1,785,Ooo, an increase of only $90!Over- the $î,725;,off of
190a-; while the ciiiipany's niortgage loans are this ycar
actuably less than last, iii the proportion Of $1.056,771 as;
compared with $i,o62,655. And we knzow that the state of
the %ortgage lending market bas not been. favorable to
large earnings. Therefore, the tliird section of the com-
pany's business has bee'n, as indeeti the presid,-nt says, the
important one, namely, the purchase and sale of goveriment,
municipal and high-grade bonds of steamn and electrîc rail-
way, electric light, power and other similar c,ùmpanîes, f t
is in the clever handling of these securities that the profits
last year and this year must have been made.

Not having a list of the $3,65o,ooo of bonds and stocks
owned by the company, we cannot compare it with those of
a previous year, and therefore only notice that this amouint

is $373<,000 greater than a year ago. But the shareholders
bave the assurance of the president that these assets are
"estimated at prices well within their present market value."
From the interesting statisties which the report gives us we
learn that tihere are now 105 shareholders; 2,357 depositors
for -an average -Of $482 each; 42 holders of the company's
currency debentures, an average of $3,68o each; 92r holders
of sterling debentures, representing $2,2(» each. And wce
note that while the anl4unt of deposits bas not changed, the
curreflcy debentures are less, while sterling debentures have
inereased by $2oo,ooo.

car embezled in th Uicnited States,
to bc embezzled, for' there may bie

way, is a considerable drain. Andi the
ith tnonth of last year docs not look

We have a statement of emnbezzie-

*Innits in theý( Unlited States for last October, togctlicr witil

rte record fur the past four ycars, wliich statenwnt wve have

taken front the nionthly bulletin of the United States, lidechtY
oýGuaran.y Coznpanly. It is as follows:

Frum
Banks............ .............. 387.000

Transportation andi iinistrance coinl-

- .uilding associations andi benlevo-
lent societies ........ >...... >...... 114,66l8

Court trusts.. ý...................100,350
1-edýeral , ',tatc and mniicipal bodies, 35,25.4

NIisce-1lano ...... ý....... ...... 35,002

Total for 1mo(nth .............. $1,981.432

The Unitedi States record for the pa'.t four years iii ibis

direction will h- foutI( bebOw:
Vear 1900 .......................... $8,090,878 oo

[ont.............................. 7,734,250 00

1902.....................6,933,516 ou

19031 (Ten nîo)ntîîs........ .7 9 0,35t 74

Total.................$30.548.995 74

NEW YORK LIF-ISURANCE- COMPANY,

The figures presenteti in the report of this CO-1panY foi

the year 1903 are of great, almost startlitng. magnitude The

claim is made that it has the largest income, tbie largcsi

amounit of insurance in force, andi the Iargcst ncw business

of aily life company in the worlti. Not having yet receive<l

the reports of the Mutual Lýife, of New York, noir the Eguit.

able L.ife, which we suippo.se are its chief competitors in

the extent of buisiness; done, we canniot verify this state-

ment, but are content to let it stand as the official state-

ment o)f a conspicuotis boast. One thinig'the friend& and

well-w,%ishiers of the great Company inay take comifort from,

lnmely, the coniservative one that no stocks^ oof any kinti are

investeti in o>r even boaniet upen undffer th e coxnpIIany's by-

laws. And in fact it snlId several yeaLrn ago wbat it then held

while a boomi was on. Accordling to a condenseti suinlary

of the report ofiicially issue.d, its holdings of bonds show lesà

depreciation than Uniiteti States bonds or B3ritish ConsoI3,

anti its wnassignedi surplus shows so strait a shrinkage that

it does not include thereii somie twu million dollars of ex-

cess of market values over book values.

Let us notice a few of the totals gîven in the report of

190.3. The assets are $352,652,o00, andi the surplus $47,000,-

000. 0f the total incoine for that year, $88,269,ooo, no less a

suunl than $14,887,000 was derived froîn interest and rente,

th.ý remnainder consisting of premiuins on insurances and

annuiities. Andi the total payments to policyholder% were

$34,670,000; namely $î6,86o,ooo in tieath dlaîis, $5,992,o0O in

e'ido-wmenits and annuities, $1 x,817,00o in dividentis, purchased

insurances, etc. The number of paid-for insurances is 812,-

711 andi their aggregate, 1,745.212,00; whicb represents ail

average policy of $21.,300. New insurances of the year were

I171,118 for $326,658,ooo, which shows the average policy

writte in lu 193 to have been $î,go8. The progress of the

company during the last twelve months is illustrateti by ant

increase in assete of $29,8î1 ,o0; anl incirease in paiti-for, tu-

surance in force Of $191,584,000; an increaseti income of

$9,16i,ooo andi an increase in dividentis to policyholders o!

$1j,1i98,ooo, Among the limitations ta which the cornpany

is subjecteti is one to limit its expenses to the amount re-

ceiveti for that purpose, and another that it is pledged by by-

laws andi by varionis goverimfent agreements not to invest

its funds in, or lenti themn on the security of, stocks ni

private corporations, second mortgages, unimproveti or un-

productive. real estate. hotels, theatres, churches. breweries,

factories, mîning or industrial enterprises. With such great

resources, with nearlY sixty years experience of life under-
writing, andi witb sncb safeguards as those indicated, the

New York Life can offer to insurants such advantages as

few life comPanies iný the worbd are entitleti to display.
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