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Chinic, Hon. l. Thlibaudeau, Hon. 11, J. Tessier,
o1. Rohitaille, Esq, MD.; C. Tetu Esq., P.
VeilCe, Esq., and fly. Atkinson, Esq.

The lon. E. Chinie left tie chair; and J. G.

Olaphamî, lisq., being called thereto, it was
thon

Moved by fon. I. Thibaudeau, secondedl by
UT. J. Tessier, jr. Esq.,-That the thanks of te
meeting aire due ta the lion. Eug. Chinic, for
his services in the chair, ta the Secretary of the
meeting, as also te tise Scrutinseers for the ful-
fiiineint of their respective dulties.

Ansi the meeting adjourned.
(Signed,) E, CiINIC,

President.
CYR TESSIER,

Secretary.
Quebec, 4th May, 1870.
At a meeting of the Directors held on the

sane day, 4tih %ray, 1870, flon E. Chinie was
elected President, and [lots. . Thibaudeau
Vice-President of tie Bank for the ensuingyear.

F. VEZINA,
Casihier.

LONDON (ONT.) BOARD OF TRADE.

On the 5th inst. the London Board of Trade
held its annual general meeting, and its year's
work, we w-ould judge fron the Annual Report,
ias produced solid results. The number of

paying members is now 100, ail active business
nen interestel in the progress of the place,
On result of their efflorts is the organization of
a Corns and Produce Exchange covering the

staples Of tise country-grain, wool, butter,
chese, pork, &c. The aninal report of the
couneil is very practicail in its toer. It calils
t1e attention of readers ta tise position of
London as a commercial, monitary and rail-

wasy centre ; the lecal wealth is largaly in-
creased, and available for the purposes of trade
ta a full extent. The independeut position of
London as a receiver or shipper is also dweit
ai ; lier access to ail points by cross-lines of
raili is certainly likely to give ber special advan-
tages : the facilities of access and the growth
of the districts tributary to the city are best
illustrated by the fact that the market sales in
18G0 tigured up $800,000, against $1,233,000 in
1875. Her produce merchants, it is said, have
establislied direct connections witis brewers,
woolleus factories and othier consumers, not only
in England but in many important towns in
the states, and selI direct at prices free of any
agent's commission, lu this way London bas
become the leadquarters of a prosperous trade,
with widespread connections to advise them
promptly of any specili demand and secure
the higiest range of prices.

W'e rend in the report that " It has been the
habit te represont London as being without
manuffactures, whereas its manufacturing in-
terests are both large and varied. There are
over 100 steam engines at work in and about
London. Its breweries, malt bouses, flouring
and oatmeal mills, machine shopS, foundries
and furnituro factories are, some of them, tie
largest in the Dominion. London manufac-
tures boots and shoes, pianos, organs and
mnelodeons, brushes, tobacco and cigars. She
lias aise brass foundries, boiler-makers, stained
glass works and numerous carriage and wagon
shops, and lastly the oil refineries and the

Great Western Railway and Ontario Car
Works, and the Car Wleel Work--altogether
forming an aggr.egate of manufacturing enter-

prise and industries that will necessarily attract
otiler trades ta London, and make it more and
more an important consumer of farm produce
and a diligent laborer to supply the wants of
the country."

We have aiready noticed the increase Of mat-
ket sales in 1ondon, but she engages largely in
the purchaseoutside oflhearyquantities ofbarley,
onis and wheat to supplement the supplies
obtained on the market; these al find their
way to the vatrions ports of consumsption. The
timber of ail kinds sold in London amounts ta
20000,000 feet of piue lumber, over 500,000 feet
of uakt esi, bass, clm, white waliut and other
furniture woods.

After the reading of the report sanie discus-
sion took place on the subje et of discriunirating
railway charges, and a special committee was
appointed to lay the matter before the manager
of the G. W. R.

The election of officers was the next order of
business. The following gentlemen were
chosen : President-Mr. Geoa. Moorhead. Vice-
Presi<dent-Mr. G. S. Birrell. Sec.-Treas.-Mr.
T. Chureher. Executive Council-Messrs. Geo.
Pritchard, H. D. Long, W. R. Vining, H. B. B.
Alley, J. Burns, Thomas Thomnpson, M.
Knowlton, 1. Waternan, M. Masuret, J. R.
Minbinnick-, W. J. Reid and W. Carey. B3oard
qf Arbitraton-Messrs. J. Wright, J. C. Merritt,
J. M. Denton, Geo. Robinson, A. M[cCormick,
J. J. Dyas, W. Y. Brunton, O. McCallum, John
Burnett, W. K. Kains, G. M. Gune, T D.
Hodgins.

BRITISH TIMBER TRADE.

The demand for timber is hardly so good as
it was et th time wue vrote our last report, but
still there are rio indications as yet of prices
declining in the market. Buyers are afraid that
they have paid too much for what they have
already secured, while on the other hand the
shippers entertain tie idea that they have sold
ton low-, so that between thom the wood market
continues in a rather undecided state. The
prices of pitch pine timber have experienced a
slight depression in consequence of the rumor
of large consignments comingforward, which it
is feared in some quarters will overburden the
markets, as was the case in the spring of 1874
and part of last year ; but we think the pro-
babilities of a similar glut are very remote, as
the injurions effects of the speculations alluded
1o cannot he forgotten quite so soon, while the
very moderate prices of pitch pins which have
been remunerating ail through the winter does
not warrant the shippers across the Atlantic in
looking for profits by forced sales here. Tihis te-
lates more ta the Western ports tisan to London,
which, we understand, bas not more of this
description of ivood coming forward than the
demandi warrants, and at the ime of Iriting the
inquiry for birn pitch pirie continues gond, so
that whatever effezt the importations to Liver-
pool have hai on the vaine of tis' class 'of
timber it bas not sensibly interfered with the
market here. Owing to the mild weather iu
Januaryand Februatry, and the prevalence later
of easterly winds, :mining timber and other
descriptions of wood frons the early ports of
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Norway that were in active demnand On this side
were shipped during these months and delivered
so that what would under ordiniary. circu
stances, be arriving now be iesn anticipa ted, I
is,therefore, very likely that the iipors of April
will be that much deficient, especially as the
demand has very much declined of laie for
battens ansd small stuff fron Norway. [1 facs,
as will be se en by reference to the Boatrd of
Trade returns,.the principaI importations tiha
have cone forward as yes have been in, she
ionths named, as comparrtively few timbser

laden vessels with spring cargues arrived is
March, while fromt Stettin, whiisle considerei
the earliest of, the North German ports, the
shipments have bot delay ed by the bad wen ther
ana tloods, so tisat there have been few cargoe4
come forwvard, thiough several are on their
way. The reports froin thece arm hsat tle
weather is still cold and boisterous, but not
suisffciently so to retard the despatci of goode
From Danzig and Memel no arrivais of conse-
quence with thils year's shipmlnents From tie
latter port the shippers sees to Isave imade a
sliglt abatement on the opening quotations of
deaIs which they maintained in spite of' tihe
disinclination on ibis side to accedle to tie,
and tbey lost the best part of the sprinig lin de-
manding the tels prices wichs the loir Oiers of
wide stuff, fourthss and fifths, front the pie
gulf ports, and which compete with Memehl
made it very difficult to obtain. The reductioni
ias bee confined to deals and undersize tLiihber,
for full size second middling of the usual sre-
rage the price romains the sause as it opeied,
the demand equals the supply of this class of
timiber, the stocks of which last year were losi,
and the same will apply now. For the large
titmber generally there is a fair demand, but
the prices asked by the foreign houses are
too high for the present humor of Iiuyer,
sio apparently will have to pay evenaly
stiffer rates, as the supplies expected down fin
Menel will be fer short of aven last ceasoan.
Svedish timber bas exhibited a depreciation,
as the dimensions are not suitable to tle pre-
sent state of the market, the inquiry being for
timber of larger dimensions ansd good qiuality,
the stock here of small bulks being considerable.
The stocks of hewn tinber offering fron the
Prussien ports are chiefly short average, the
prices now demanded for whiéhl are not out of
the way. From the Board of Trade retusrn: for
the last monti, which we publisis in another
part of this paper, it will he observed thiat as
yet there have been no importations of lsesu
timber from the Russian ports, while of sati
stuff, the arrivail bas been only 379 loads, a very
inconsiderable quantity as compared withi the
two provions montls, vben, through a con-
bination of farorable circumstances, nearly
9,000 lasds were imported. From Sweden aind
Norway thiere is a marked increase over the
importations of last March twelvemonth, of
about 120,000 load; ibis was chiefly shippeid
during January and tie following moinîti
From British North Amerlca tiere is less this
year thah last of about 9,000 ads; ibis !s imi-
portant in connection ith the rinors of con-
signmsents on the way. It'appears the mnarket
here are proparel to absorb pisse te a large
extent, and the demand is likely to be well sus-
tained. Fr00m the other couîntries, ir whichi ire


