June, 18y7 Parer AND

A BANKER'S VIEWS.

HE following extract from the address of Mr. George
Hague, general manager ¢f the Bank of Montreal, to the
sharcholders of the bank 2t the annual meeting in Montreal
last week, will prove of interest to those engaged in the paper
and pulp industry: .

“There is a branch of forest industry which has been coming
into more and more prominence during the last few years, and
it is most satisfactory to think we have still such large reserves
of wealth 1n our woods.

*The raw material for the manufacture of paper has become
more and more dependent upon the supply of spruce trees.
‘The smaller class of these are of little or no value for lumber
purposes, but they prove exceedingly valuable in the produc
tion of pulp. Large tracts of our forest country from which all
the available pine has been cut contain vast quantities of trees
suitable for this wanufacture. Already large pulp mills are
operating, some in connection with cstablished paper factories,
some of them depending upon an export trade to the United
States or to England.

“ Tt is a pity to export such very raw material as spruce logs,
and surely we may look in time for the establishment of a sutfi-
cient number of mills to ensure that either the pulp itself or the
paper made from it will be the article exported.

““The proposal to put an export duty on logs, both of pine
and spruce, has much more than a political aspect. T will not
say a word on any question of politics. It would be unseemly
in an address like this. But an export duty has a far more im-
portant aspect as a means of conserving our great forest wealth,
awealth which can never be replaced if it 15 once exhausted.
At any rate this matter of the conservance of our forests is
worthy of the attention of our respective Governments, and they
are nearly all interested in it.

*“The conservance of our forests has been a matter of con-
sideration and discussion again and again. No doubt the sys-
tem of leasing tracts of country, technically called *“limits,”

makes it the interest of every owner of them to protect every |,

goad tree for his own sake.  And self-interest, as you know, is
a pretty strong motive.  ut sometimes the interest of the in-
dividual and the interests of the nation do not coincide. Itis
well known that on the continent of Europe, where Jarge forests
of pine and fir exist, the whole matter of the conservance of
forests is under Government control, and no trees are allowed to
be cut down but such as have been marked by forest rangers as
suitable for the purpose. By this means a succession of trees is
secured, and the forests made practically inexhaustible from
generation to generation.

“We have had i former years such enormous areas of for-
ests that such proccedings would scem unnccessary. But the
time is undoubtedly coming when the ateas of available wer-
chantable timber will be so reduced that for the sake of the
country’s general interest some means of protection may be
found desirable.”

MR. WILSON'S TRIP.

Mr. J. C. Wilson, head of the paper house of J. C. Wilson
& Co., Montreal, accompanied by lus son Edwin, left June 10
for an extended trip through the western part of Canadaand the
United States. During the trip they will sce the principal cities
on the western coast, besides staying @ short time in the gold
district. They will go as far south as Califorma.
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‘Tho ropresentatives of PRINTER AND PUBLISITER bolng cone
stantly In touch with Printers, Lithographicers, Engrasvers, 1Pablishiors
anud other concerns urlng Type, 1Presses il Machilaery of att Idudx, In
ull parts of Canda, sometimes hear of bargatue s new and xecond.
Imnd plant. Any render who wishes to hay noyibing, st any thne
should send u postat eard to the Montreal or Toronuto oficen, when wo
mny bo ubte to give him aw tip whero the exact article ho wants to buy
muny by had,

Price Reduction ..

IN consequence of the latest great en-

largement of my works, and the ad-
vantageous improvements in the installation
of them, I am—in spite of the enormous rise
of the price of raw material—able to allow
a REDUCTION OF PRICES of a great number
of my machines which, thanks to increasing
demands, can now be made in very luge
quantities.

o Plcase ask for my newest
PRICE LISTS before ordering.

Karl Krause, Maschinenfabrik,
...LEIPZIG, GER[ANY.
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PULP WOOD
LIMITS
FOR SALE

Very extensive pulp wood Uimlts in
New Brunswick forsale. - . . . &

They lic on each side of a river with
unlimited water power. Shipments can
be made by rail or occan vessel.

The cost of cutting and delivering at
the water’s edge or on board cars is pro-
bably less than anywhere clse in Canada.

The property is well worthy investi-
gation by large operators.  Further parti-
culars on application. Address inquiries
care of, Editor,
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