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INSOLVENCY LEGISLATION.

\à EN Il te p Il nel su ffer cl in at < ount nl a lack of i I instl
venN I aIn lor tihe w lIe 1 )ti llion. Tle Trade lulletin

gt\e î a Montreal instant e antI s\s . " The irst an<d final
thideni hi ( almeon. ( 'trrie R ('o., printe s anmd liiltograpelt.rs,

ias beein dlaieI, aontiliniig Toi two anlti foui r.teItlis cenuts 1on

Ili dollar tit ordai ht la m o $5. 230. 5, ich are p.i.ible

aller NoN rilber i ;II ai the oilule o te tvtirator, Mi. '. .\.
s lots, il nt iil • ti i be filil lbelre Ilhat tilat. It :inust be \ei-

thi-st atil.mgiig soir ite pin iti.l i re<hmitîr to acept only $23.03 on

ls t 1.m ofi $,.b ;. as wteIl as or others wlose elaims range

irambii $;s to $.10b, 'h1s is .111ollier instance of lion ai estate a

li« eii u tli il unde th rest Ias l th\tion of mur bnlmkm uptel

I.îs.s .\s tilt lau nbw stadis, eue is everNil ncenii e to induce

Iritiers alel er r hae iem e loetltssly inshils'it to a iry on

thiir t onein u tintil tlivre is little or iothing liftfr ecreditors.
I lh itlî sh ot îtibi .s lmiuch right to protectio i as credi

1tr. lut e liter suld blae ilor protectiot Iliai is jtist. The
imi w lo go es m iiebt be i I whiat eli is able to pa\, is wo il I
oi i nsit.itn whs-ai ei; an d tlie laws ioîftlheriotinmtr\ 'holuli

not tialeil hut t t tradt -w iillier ieivi's ( apital, anid itei wliem
li- Lis hald eitotigl, offer tiheI 2 cveuts on Ile dollar .anI force

hiilu mo .te thit. iThiere is ti intre %% mp.ith showl fin dteblors

bt mi l b tpiIIIonsi ,t nlt Ib.te d toi Ille faicts cl tile case.

lt uti it lie t ta i ihal t th l tsi rt'i to gai tilte debtors' good w ill.

'Tert .areti itain odd .ist s uhem e good mIiei iay throligl iuins
horie li.l, liut ite st' t ast s aie onbbh ile in ltlîtIretd, and tile

l.w li.s not iigli it Ii.îk notice of thIem.

Th- lh.ihale imotigage, ia disgra tot ( )it:rio,. I gis vs tint'
Crt-litot .1 rti'r-nt i, us as ii- is i he preference .ssignimeit

doi is ihe mI r ilaritim rites. 1'lthe ilsoheney law s it
stIs m t al tl th p lit<s, w ilt ilvIliapsi the tep t ion ot

t bit Ibo, is te m ipe ft-cti miahtiiineri th't ibl be linagie.
lhe IR-esultm .1n as unjtlst a% thet dco isions% of al T1.mlllilany jud(ge

tonî .1 p. mi io ase. I'he lanss s i1)t ilt ene' and b.îitk rubty are a

tlhmgri< t' i ('an.da and tgb the Iprotinmtes Im whici tliey ae
beenpromlgatd. . national .tet is batil\ Ilveded.

I di.,s (a it lit' bLimier provimiie la s legislation wlicl
L .s rt-tttitr r t bi to l i.s iticli ietdress as ii did mie liinihed

N.its agio 'U-da connillib i. assiigt'in r ule. and ail Ilie
gslatin f the last o \.rs ihas ibeei throw: oit Ib' lite
t is. ' d i vs er\ t rettr st-I ctant g'i a iidgimeit anîd ai

exI- îîtion ini the liios t a slieriff before assignm n gels his
i laiim i mhill switl t t itus the creditor w-ho " stands mi' -

nith thilt l'blr idl le tit mi.i thto gets lus tiionbei tle rest
wil i otilliig. Sut Il a sita-t of allairs iighit do in tle sevi

là tii h .t11t t igitn-tilh i tuil rits., but it is lot fitted foi lite niine-

hta îtliiiiu hIts it' tIt i s wet'ih liil me .re now last
.1yPbicia il ling.

( int.iriot s t.its tits subjt have ben dear't d tilira vires
lb% tht ('lrt tb .\ltpp'al the higslis t court in tht' Pro\lnt-e.

lihi s ntaitc Ultra st-s heti atise tilt sIIjoct oi " l-ankrut and
SAsahis-lit \ s was reset-t-i to t lit- ioil t'vrnmibent Ibn

Il ri. Il. N. .\.\ti i0 - \ry sitident o tIhte C'aadiain
i *.%tii iutin is laibiar ith tili tihs nilutrib ttnii wt s ibetwei

ih livni i n .itil '.Pa ml e .litilielit'nd ith l'rt \in i.tl ai liaients. The
lb, n lii P.îrh.1il nt w as gneii terlan su i lt'tis on which it

t aul lt-.l (ît(it i t-e l t l i hl d not tgisl it i tilee subjects
itb I nrc% til i l a meint at could do i. In t Il nit'd States it

Is thiftrrt, ter tht-r th 'stae is .llned tii legislale inmtil
t angn ss , it tlo do sto. Iltit as wta.i recvitl .irgued. il is

not possible Io hold tliat, if tl I )onii m lol Parliai ment dioes nt

e\reist ie ti t- jur:iction olssignd t it, tlt Provincial
I'arhaiineits muaN iirige on Iliat iirislitio h \lit r iOi

t'nient tle aIbsenct of vald legislation i aý it'.

.\n1% p'rson i-sinli g to muesti mgate tilis matter for lii mîîstlf is

referred to ( i 'h iief iste ;aIlt's detisin m l nion iîk vs.
.\et tit', R' i .. iga : t lt- 'rsuon Ri ite (mours of .\ppeain

(). t 0l. o. ne, it), tn referemc' to) intm if sec. t t

R. S. ().. e. t 24. wliere the% declaie this to lie ultra vires of the
Provcmme on banrut and misolveev' : and a mire recent

deesion bi the ()it.trio C'ourt oi .\ppeal i Britliatipt I.eatlier
Co. vs. Marr.

What Caiada neds is a national Lits. ''lhe provinces ean-
not legislate o this sub .ect for lack of legal power. l'lie

i omnnii onibi Govermmient alotie can lialge the deibtors and ered.
tirs fronm boarbarians to eivili/ed iniimbgs.

PUBLSMERS ANO THE POS7' OFFICE.

NI' ta.'stion of importance to publislei s is: Shotild
messpa pers pay postage tni tleir publications wlein

posted lrom tht ollice of isit ? Principal Graiit, writ-
inîg of tht' 1'. h. dlicit mli the Toronto Globe, scores Ihe fraiik-

ing t'ste andt] s -. The nwtit'sp apbers late never said uti h

about tilthe frankiig ivilege, bt'use they themiselves are bribed

mucht'i minore liaviy alonmg Ile ,amle imue. Tlieir papers are sent

by Ile toi fronm lhe 0fie of publication. over Ile land, fiee of

charge. lin iutaim. nothing goes throtigli Ile post ofice that Is
mnot paid for. l'e exctist liere is that niews)alpcrs aie great

poptuilar educatois. liread is imore netear- itan news, amnd
liread is nîot carried free. lesides, education is by stattie a

maiter for tht' Provinces aind not for Ile Dommiion. Further.

if tht' e. us is to lie acceptd. perio>cals and books slotild,
iiticli iorc, lit' altloto be li' snit free. The ecuse m1iay dot

duti for iln argument, but greti neispaper shioultd s'orn Gov.

trm ent ' pap', of any kind.'
Tle Globe speaks edttonrally mii a non-comtnttal wav: " li

tle I'o,tolite departiiint there is an animal delicit of about a
nullhon anîd a half. This is claimied to lie catised in part by the

abuse of iite frankmg pinvileges of iiemiibers. 1 lere the press

comtes i for a share of criticismii as iot bei likely to protest,

tlhrouglh participation in ithe advantage, newspsîapers being var-
ried free in ithe mails. The special fas or enjoyed by iewsplaiers
cai starcely be udefenidie as a master of principle. And it

oil lie eually hard to defend ithe variation betweeii rates for
seailed aind isealed eivelopes, or priiited and miaiuscrpt mat-

ter. .\H ewspapers share imi te privilege, and fetw legitimîîate
enterprtses derve any materal advaiitage tlierefroiii. l'lhe ma-

ionity would dotilîless tind it ti tlvir advantage to forego tle

favor if ilait woul lead< to thle abolition of tIe abused fraiikiig

pniîege. . delitit ii tile Postollice I Departtieit mieans that
ile whole people liave been taxed for Ile benetit of tisers ofI the

mail. while a revenue front that source would meyan iliat iaik

patrons twoutld liave bevei taxed for the bieneit of hie witole peo.
île. Neitlier would be lit iarmony witih abstract justice."

In ithe Uited States aIl publiations are posted at tle rate of
one cent a poiund. lhis iiieludites nsa s, iiiagamnes, paper

botund novels eiiered a-s se'nmals, etc.
'l'le least that Cai lie ad is that Cnathian nespaprs has v

all the pivileges they cai expect, and tila. ii hlle past, these

privileges have been too oft'en abuised b journuals inworthy of

tle name.
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