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INSOLVENCY LEGISLATION.,

A EN the printets suffer on account ol a lack of an Insol
veney faw tor the whole Domimien. The Trade Bulletin
gives a Montreal mstance and «ave . "The firstand final

divtdend by Cameron, Curne & Ca, printets and hthographers,
has been declared, amounting o tvo and fourtenths cents on
the dollar on ordinary clauns of $3.230. 33, which are pavoble
alter November 1sth at the offce of the curator, M TN\,
Scott, il no obpction be fled belore that date. Tt must be very
discoutagang for the prmapal aeditor to aceept ondy $25.05 on
s cdnm of $1.043.95 as well as tor others whose clams range
trom $30 10§07
be ran down undet the present lax candition of our bankuptey

This is another mstance ol how an estate can

Lains. s the Biw now stands, there s eveny weentiseto induce
traders alter they have become hopelessly insolvent to casry on
therr concems until there s httle or nothing left for creditors,”

Diebtors have no doubt as much right to protection as creds
turs, but nether should hase more protection than is just, The
man who goes v debt bevond what he is able to pay,is worthy
of i constderation whatevet : and the faws of the country should
nut enable i to trade - ather men’s capital, and then when
he has had enough, offer them 22 cents on the dollar and foree
him to tihe that. Theres oo much sympathy shown for debtors
by men whose opimtons e not hased on the facts o the case,
but on the fact that they desire to gin the debtors” good will,
There are certium odd cases where good men may through mis
fortune Lul, but these cases are only one in a hundred, and the
law has no nght to take notice of them.

The chattel mortgage is a disgrace to Ontano, [t gines one
creditor a preferendce, st as much as the preference assignment
e Insolveney law as it
stands mcach of the provinces, with pethaps the exeeption ot

does i the mantime provinces.

Oueched s the most iapetfect machinery that could be imagined,
Fhe resufts are as unjust as e dedisions of a Tammany judge
I'he Lins on insolveney and bankruptey are a
disgrace to Canada and to the provinees m which they have
been promulgated. .\ natonal act is badly needed.

Today Ontarto  the banner provinee  has legislaton wiich
loaves creditor or debitor as mueh redress as it did one bundred
vaars age Poaday common law assignments rale, and all the
legshation of the last 30 vears has been throwa out by the

O A Pparly case,

coutts. Poday eveny creditor who can get 2 judgment and an
cweutton m the hands ot a shenfl’ before asagnment gets his
cum m all with costss Thas the creditor who “stands -
with the debtor will be the man who gets his monev  the rest
will 2ot nothing. Such o state of atturs might do i the seven
teenth and aghteenth centunes, but it s not fitted for the mne
teenith, mueh less tor the tventicth, which we are now fast
approaching,

Ontartos laws on thas subjeet have been declared altra vires
v the Court of Appeal  the Inghest court n the Provinee.,
Fhoy were ultra vires because the subject of * Bankmuptey and
Insobiency 7 was resenved o the Domainten Government by
Secoa BONC A At asoss Bavery student of the Canadian
Coastitution 1~ fambar with the distnbution of powers between
the Donnnon Patlsament and the Provincad Pathaments.  ‘The
Domnnon Pathament was z2inven certun subijects on which 1t
could leoslates and cven it at dad not legislate on these subjects
In the United States at
n ditterent, for there cach state s allowed o legidate until

f ongress sees it to do so.

no P'rovinaal Pathament could do so.

But as was recenthy angued, it s
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nat possible 1o hold that, it the Donimon Parhanient does not
everese the exclusive ursdiction assigned to ity the Provineial
Parhaments may winnge on that wnsdicton however meon
venient the absence of vahid Tegistation may be,

Any person wishing to imvestigate this: matter for nmsell is
referred 1o Cliuet Justiee Galt's decision an Union Bank s,
Neville, 21 O Ry 520 the Deersion ot the Court of Appeal in
O. Rovolo s (Juney 1893), on reference to them ol sec. g ol
R. 5. O ¢z where they declare this to be ultra vires of the
Province on bankruptey and msolveney 1 and a more recent
decision ol the Ontorio Court of Appeal in Breithaupt Leather
Co. vs. Marr,

What Canada needs s a natonal law.  The provinees can-
not legislate on ths subsect for lack of legal power.  ‘The
Domunon Government alone can change the debtors and ered-
ttors from barbanans to civilized beings.

PUBLISHERS AND THE POST OFFICE.

NE question of importance 1o publishais s Should
newspajiers pay postage  on their publications when
posted Trom the office of issue?  Principal Grant, writ-

ing of the P O. deficit in the ‘Toronto Globe, scores the frank-
ing svstem and savs . The newspapers hine never said muh
about the franking privilege, because they themselves are bribed
much more heavily along the same hine. "Their papers are sent
by the ton fram the office of publication, over the land, free of
charge.  In Batmin, nothing goes through the post oftice that s
not paid for.  ‘The eacuse here is that newspapers are great
popular educatos. Bread s more necessary than news, and
bread is not carried free. Besides, education is by statute a
matter for the Provinees and nnt for the Domumon,  Further,
if the exeuse is 10 be accepted. periodicals and books should,
much more, be allowed to be sent free. The excuse may do
duty for an argument, but great newspapers should scorn Gov-
ernment ‘pap” oof any kind.”

The Globe speaks editorally i a non-commntial way: “In
the Postofiiee department there 1s an annual deficit of about a
milhon and a half.  “This is clamed to be caused in part by the
abuse of the franking privileges of members.  Here the press
comes i for a share of criticism as not been likely to protest,
through participation in the advantage, newspapers being car-
ried free in the mails. ‘The special favor enjoyed by newspapers
can scarcely be defended as a matter of principle.  And it
would be cqually hard to defend the vanation between rates for
sealed and unsealed envelopes, or printed and minuscript mat-
ter. AN newspapers share in the privilege, and few legitimate
enterprses denve any material advantage therefrom,. The ma-
1orty would doubtless find 1t to their advantage to forego the
favor if that would lead to the abohtion of the abused franking
privilege. .\ defiait m the Postoftice Department means that
the whole people have been taaed for the benefit of users of the
mail, while a revenue from that source would mean that mailb
patrons would have been taaed for the benefitof the whole peo:
ple. Nather would be m harmony with abstract justice.”

In the United States all pubheations are posted at the rate of
one cent a pound.  Tlis includes newspapers, magazines, paper
hound novels entered as senals, ete,

The least that can be said s that Canadian newspapers have
all the privileges they can espeet, and that, iy the past, these
privileges have been o often abused by journals unworthy of
the name.




