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10 THE CRITIC. ¢
COMMERCIAL. activo ard ruled firm, Heavy [rosts wero reported but this is of littlo or
po ¢ flect on tho m rket, the crop being considoral matured,

Thoe cacler and moro seasonsbia weathar that hag prevailed during the
weok has naturally improved thoe tone of tho markets, and an improvement
on the pravious week is noticeabls iu wost hnea.  Naor'y all firm products
aro now harvested, and a cinsi-lorable propoartion is aliowly marketed and
realisod upop, #o that the cash thercforo is in hind in mist sections and, of
course, it i3 moro freely going out in liquidation of old claiuy or a0 the
purchase of new necesssries.

The time is rapidly approaching, indaod it is now hore, whon the mana.
gors of our financial institutions must review the situstion 1w all seriourn-ss,
Owing to tue odmp.tition in bauking, tho largs emount of cipitsl s:cking
employmont and tho decreased porcentago ot bank earnings, shareholders
must content thomsolves with emaller dividends 1f the capits! of our man-
otary lostitutions is {o remain intact, It nyw app:ars that pos only will it
bo necesssty to declaro swaller dividends to eharcholdere, Lut dopositors
must be obliged to accopt reduced ratos of intsrest on monoy that they
intrust to the banks for safe-keeping, DMr. I 8. Clouston, the general
wanager of the Bank of Montresl, in his speech at tho last meetivg of his
sharobolders made it manitert thst compotition has reduced the porcentage
of bank oarnitge, and it is absurd to think that the banks of this or any
couatry can contioue to pry as large dividonds ss in yoears gono by when
profits woro much Jarger than they now ars. There can be no questron that
somoe of our banks wou'd bo taking o wiss step if they should reduco tho
dividends that they award to their shareholdors. It 13truo that such a etep
would require a good deal of ¢ urage on the pirt of the wan-gers, as it
would be looked upon as a sign of wesksoss, Stiul it would indisputably
be far better {o pay amaller dividends thaa to be comp:lled eventuslly to
reduce their capital. Usfortunately at this juncture d«posits havo 1ucreseed
at abou: the sama ratio that loans have decraased, and wa hear of iastinees
where good, 10und amounts have beea placed on dapasit in some of our
banks upon which icterest Las been rcfused owing to a surfeit of funds
awaiting investment, It is evident that smsller dividends upon bank capital
and rcduced rates of intorest on depesits will soon become essential to prodit-
able banking unless things alter soon very materiil.y from the condivons
now exislicg,

Trade in Grest Britiin is in ao extremely depressed condition end
financial affairs tbero are very unsettled. To asdl to the oiherwizoe
uneatisfactory condition of a number of leadivg industries 1n that
country, recent advices repott 15,000 hands idle that were formerly em-
ployed in the Clydo ship-buildicg yards; and, to int-nsify the troutle, o
general redaction in wages has baen decided upon n the Ciyde works, to
lake effect Oct. 10th amounting to 10 per cent. The woges of the Ciyde
miners are reduced 61, per day, Eoagland will not be alle to carry out her
freo trade principles in their entire'y muck longer with tho whole world
militating sgainst her with its protectivo poliey. Lbo time is surely com-
ing when that cuuntry will have, ia eolf-deforcs, to adopt some messuro of
fair trade, or in timo her manufacturing ioterests will wano just as her
sgricultural interests have done in years past. The Mun real Trade Dulletin
says on this subject :—*¢ "The large profis of manufacturers iv tho United
States under the McKinley teriff will not bs long before they lead to the
inevitable over-production which attends protected indusities, and then
Eoglend will be the dumping ground for these manufactured goods, the
samo as Canada was befiro sho rightly shut th-m out by ber protective
tariff and made them herzelf. As soon as Amencan manufactures exceod
the bome demand, cargses upon cargoes will ba flaeg upon the Eoglish
markets for realizition, not lor profit; aad then will camo the timo when
Logland may fuel disposed to modify her free trade policy.”

DBradstreel’s voport of tho week's failures :—
Week I'revious Weoks correapanding to
Oct. 7 weak, ,~-——Uct. 7. ——=
1392 1892 1891 1820 1889

United States ... 198 143 230 183 243
Casada.eeeecnoes 36 22 KL 30 3

Dry Goons.—Bcth city and country retaileis sposk cf business 28 being
activo and betlor, and orders from travellers show that the ssrling trade
promises to be a very good one. Stocks of winter goods in ratsilers’ haods
aro light, and there cannot fail to be a gool demand t> fill up the require-
ments which ara cortsin to be gsssn. Sume lines of wintar goods are scarco
—the bettor qualities of blanko:s being shoit, while the supply of shirts and
drawers has been shortened by tho burning of a couplo of factories in
Canada. Pricos of all gooda aro very firm, with a decided upward tondency
in many. The sdvance in ¢ lored cotton goods for the spring trads pre-
viously indicated, has proved fully equal to what was expected, theso kinds
of goods being from 15 to 20 per cent. higher than they wero lsst year.
Not only eo, but thoe output of each kind is kept from oxcoeding tho possible
consumption, and thue there 18 no chance of sny dechine. Moerchants have
to understsnd, thercfore, that, if the pr.ce does not euit the-s, thoy can leave
tho goods. Remittances continuoe to skow o stesdy improven.snt all ovor.

BREADSTUFFS8.—There bas bsen a fair volumo of business in 5w ~n lical
aecount during the week. The oatmeal maiket has roled very quiet and
prices aro easter. Feed ie quiet and easy. In Chicago trade hes been rather
light, but the feeling was quite strong and prices have been well maintained
in the faco of dull and lower cables, largo receipts, snd ouly a very moderato
oxport demand. A steady and large out-go causes s firmer fecling among
the large class deslors oven if the daily export demand is lighter The
oxtremeoly dry weather is causing foars of a reduced area of winter wheat,
and {8 probably the strongest featuro of tho warket ut present. Shoald it
conlinno many days longer, a sharp up-tura by the country buying would
bo ty no mesns improbable. Speculative business is agiin largely locsl,
oply very fow outside orders being roceived. Corn has been rather more

ProvirioNs eT'v6 Ireal pravision market ia without chengn.  Dusinosg
csunet bo 2allod hrisk, but thern ig a yond fair jbhing tride duing. Sama
lots of lard have b on maved durirg the p a* fow days at <tauly prerw. In
Chic ¢» provisinns bave raled vary #fn ng, the whole Jirt rdvancing tuid ¢
latgn purchaees of prokera’ tir0ign houacs,  The firmoess st the stock yurds
and better ¢aliles wera the prireipal can-cs of the improvemnot.

Durrer coutinues quiot in this mwk:t without any particular change,
Thero 8 a very good consumptive demand, which improves ss the weather be.
comes coolor. 1o Montreal ** the mavket is iu a vory ticklich pusition a. the
prosent tin:e, and it is a queetion if pricea have not attained the ir maxunum
altitude, For a pot Saptomber crosmory 233c. has been paid 5 but it is eard
that the jurchaco wou'l not ba repested,  Kaoghish buyers appear to be out
of tho market at the moment, ag soveral crders nave beon cincelled from the
other side, and local buyera wiil not tyrch crenn ry st preseut priers excopt
in small Ints 10 cover immedicty winte. Siveral lots of Augzust crovmory
hsve been placed at 224+ and ona choice lot a* 23e.  Errly tnakos, 214¢. to
22¢. 11 Erwrorn Towaships dairy, highor pricys i* i3 81id »rs prid 1n tha
country tban cen ba bal far it here. Tho last eales of choico selected
deiries for export wore made at 194 to 20 c. and yeot a8 high as 204c. to 21
c. ig said to lsve been paid in the Town-hips. A lot of Morrisburg was
sold at 193¢c. In Weatern, there is no demand st tho momont, but prices
are quoted at 1Gc. to 182 as to qnality, a lot of fair Western chaoging heods
at 162.” A London letter says :~—'* Buyera bave ot tired of paying surh
high rates for butter, and hsvo baen adopting tho masterly insctivity lino of
action, filling only abaoluts wants, This h 8 helped dwa prics o Dbit as
the end of the woek, 8o that tho predicted furthar riss, which ded como off
on Monday, bas since b2en lost, and ratos have goune back again iote last
wook's groove, which st Il leaves them shillings higher than tho week pre-
viovs. Agonts are hoping to bo abls to get fixed at present figures, which
purchasers do no* feel inclioed to opora’e at uatil tharo his been a decley-
sion to dimensions which will admit of a turnover st a reasonable profit on
tho popular pricea, and 83y they will sce this brought about before they lay
in stock. This may bring quotations down sgain ; but supplies are moder-
ate, nnd conecumption is biisk, 8> that it is not to bo expected much d.-
preciation will result before toe picked shipmontas of Victoria begiu to arrive,
which is not for ahead now. The estimato of export from Molhourne this
season is about 3,000 tons; but it is expected, f rates do not go agaiust shippers,
tbat thero will be more, ss additionsl factories hava beon brought into play
by the bonus system, which the buttermen 10 Melbourne are beginning to
fight about among themselves now Tt iz a pretty tune for a Government
to bave fo play to n Jimited few— £35,000 1n bonuses, which is the figure
alleged for this year.”

Cucese in this msrket continues duil and uwpsottled with vory littio
business doiog. Tbo eabls, according to shippors, docs not alford much
encouragement, though the Liverpool putl'c cablo is higher at 49« At
Montreal ¢ The market is dull, ord 1efl cts to some extent tho weak sni
uneettled tone of the situation in New York, I ut more especially an stack
below finest. Thero is qnite a differonce of opinion regirdiog valuos; but
f alotef 1,000 to 2,000 bexes of fine:t Weetern September wus put on
tho maiket, it is doubtful if morn thsa 103e. could be obtained. Oa the
other hand, if a similar lct had to be purchased, we question if it could be
had under 104c. Quilo a few sales have beon made of under-priced goods
at all the way trom 8jc. to 10e. The make is now getting protty hght, anda
pumber of the factoriea will close on the 156th of the manth.” A letter from
London reports :—* Tho choeso markot remains about the samo. Tnora are
signs that prices are going up presently, but the move is hardly mide yet,a
turn for tho better this weok for rccent arrivals in poor condition being the
only precent indicatisn. Tha stocks are, however, being graduslly drawn on,
and rates must go higher presently. Pressot top quotation, §ls.”

Eaos —Receipts of eggs are gradually falling off, as is usual at this ses-
egon, but the shsenco of anyibing llko an sctive consumptivo demand or of
export eoquiry keeps prices virtually uuchanged, though holdera aro very
firm in their figures. In Montreal * Receipts have slackosed off coasidor-
ably during the past few days, and the mirket is firmer with sal2a of nics
frosh August and September gathered at 14c. to 14%c., somo holders asking
15:, Held eggs have sold st 13c. to 13%c.” A London corrsspondent
writes :=—* The partial :toppage of supplies from Ham urg hss had an
appreciable cffec® on the market for egge, which bas baen ill suppliod from
other quarlery, and rates bave advancsd sghin, top price being 93. 3J. to 1vs,
3d per long bundred fur Freuvch, lowest Ga. for Germans, In Glaegow, toa,
there bas been an advance on Dinish, owing to limited supply. Cinadians
solling at previous quotations, os they do at Liverpool, whero things aro a
trifls duller.”

AprLes aro now being pashed farward to mavket very rapidly, and local
demands are b- ing over-supplied at very cheap raios. The reporied resuls
so far of Canadiau apple sslss in Eogtand are not too cruleur de rose for
oxporters this season.  Two applo c-op ot Cansdy is great, some autborities
oven putling it as tho larg st over prolueed bers  Tne cost of gotting them
into tho States is heavy ; and when apples reach a high limis of price, con-
sumers profer to do without them altogether, and more particularly in goou
times liko the pressnt when food nccessarios aro all so cheap. Tho appls
crcps of Belgium and France aro stated, from geol sources, to bo ten times
greater this yoar than last year, and suffisient to keop down the Eoglheh

CHHANGE 13 WELCOME.

Gentleman,~TFor twenty years [sulfered from Rueamatism, Dya?opsin, Poor Appaetite,
olc, aud received no henefic from tho mauy medicines I tried, but aftec takiug five bottles

of 15, B.B, I can eat heartiiy of auy food and amn strong and smart, It is a grand medicine
and has mado a wonderful change in by Lealth,
Mrs, W, 1, Lex, Harley, Ont,




