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As to, the present position of-the University funds, it rnay be
stated shortlyl, that while the assets stand at about $600,000, of
this sum about $200,000 represents the amounts on the books
(below thb real, values), at which stand the Buildings, Library,
Specimen8, Apparatus, and other items whichi do not yield
revenue, and that about 8100000 i.ý the amount of revenue-pro-
ducing investments4. As to the revenue, it cannoe atpresent bo
estimated at more thitn $3?7,000, composed as foltows :-About
$25,500 interest frorn invcstrnents; about $5,000 frorn Govern-
ment and other grants, while the remainder is receivable from
annual subscriptions, fécs, arid other minor, -sources. This
revenue would involve, on the recent scale of expenditure, a de-
floit for the coming year ofeover $6,500.

After mucli anxious deliberation, and weigrhing carefully the
resources of the Ulniversity, and the loss of u.4cfaincss and pres-
tige certain to result frorn any difminutîon -of the staff of instrue-
tors or their salaries, the Governors have resolved te retrench al
expenditures that ca,1n be diminished without serions ioss of
efficiency, though by so doing they cannot avoid semewhat
lessening.the attractiveness of the University te i3tudents, but to,
postpone for one yoar aiiy more serious ret-renchments, in the
hope that as heretefore the friend.s of education may corne te their

aid.ý
They feel tbât they are the morc justified in this course by the

fact that the demand for thc higher education and for extension
rather than diminution of tho facilities offered, wvas neyer so
great as at present, and that any recessien frorn the position
occupied by McGill University, could not fail to plac3e it at a dis-
advantage in relation to other institutions, and te have an effeet
detrimental to the interests of this city, and of the Protestant
population of the Province.

eor thesc rossons thoy have decided to bring the claims of the
University again under the notice of the bublie, and to ask, with
a view of placing it in a secure, position, and of enabling it to sus-
tain its present -,sefulness, a furthcr endowrncnt of net less thian.
8150)000. Failing this, they will bc ebliged, howcver reluctoently,
to enter on a course o? severe retrenchmeiit and of dimninution of
the courses of study offered by the University.

IBefj)re calling personally on the friends of education, they
desire te place bcfore them. th is statement, in the hope th at it. may
prove effectuai in securing the, dcsired aid, and they would yen-
ture te suggest the following methods in wvhich. such aid mnay be
most advantageously given :-

1. By endowment o? any profcssorship, at present existing and
net endowcd, te the extent of net less than $2,000 per annu..
Chairs se endowed will bear the narnes of the founders, or such
pther names as they may designate.

2. 13y contributions of sums te be invested for the general


