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NEW YORK_[EHAI
MARKET INACTIVE.

NEW STOCK FOR METRO-
POLITAN TRACTION.

TRADERS TALK LOWER
PRIOES.i

New York, 3 p.m.
'uhe only stocks that have shown

any lite are, Sugar, People's Gas ard
Metropolitan 1 raction. The last
=aedstock at 160 la equal to 145 on

the new basts which will look very
che p. As already pointed out ln

NE W YORK STOCK MARKET.
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London a moderate buyer of Louis-
ville and Nashville.

New York, noon, June 21.

The market does not develOp any
decided tendency. It openeud ?airl•
eteady on the higher quoatos rom
London, but during the h l-st bal?.
hour it became rather heavy, the
profess ínai element being inclined
to sell rather than to buv stocks.
The presunmuption w-as, thatihen ton-
don market had been influenced to
ome extent, by orders abled fnom

this ile witlI a vtew to stregtlen
the market here, so as to enable a

eromi re t operator to seil sole of
the stock which he bought yester-
day.
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these columns, this stock is a great tDol
purchase for a steady hold, as new E
stock at par will surely be issued r

from time to time for needed exten-
siens. Sugar was the most freely
dealt lu stock on the list to-day, its L
variations ast 1tprice were moderate.
.ifter opening uat 132, il fell back to
1304, but from this spot it was in good l
demand. The short interest i sugar l
Je large enough to cause an advant e.
On bulgessell it. The grangers have l
been steady and firm. 'lhe same
may be said of the rest of the market.

Total sales to-day 134,200 shares.
N.

New York, 9.55 a.m., June 21, N
In response to the strength of our N

close last night, London prices, with N
the exoctation of the New York O
Centraf and Rio Grande, are ail Ur
higher. These two stocks shew a de- a
crease of 1 and J per cent. respec- P
tlvely

The London market for Americans R

is said to be quite active, Louisville S
and Nashvilleie up J per cent.and 1
other active issues à W 4.

Consoli are steD.dy.
There is notheg yew that concerns

the immediate war situation this U
morning. No definite news has beenU
received from the invading army, but
the transports have bten sighted
near Santiago, and the authoritiesatV
Washington are hourly expecting
official announcement of them at
that quarter.

News friom Havana, reports that
th city iselina great state of excite-
ment and want.

The strength of yesterday after-
noon ngarket extended almost
throughout the whole list. The so-
called Flo wer stocks were noticeably
strong and started the upward move-
ment. Flower brokers were buyers
of People's Gas, Rock Island and
. :ooklyn Rapid Transit, and when
t aders saw this buying coming into
ti e market, they appeared to take
fright and rapidly covered up any
shecrts they may have put out during
the morning.

Brooklyn Rapid Transit was net
very buoyant. The elevated roada
began running over the bridge and
are expected tomake serious inroads
jnte the receipts of the B. R. T. Go.,
and people who are bearish ton the
latter stock, claim Flower interests
are reducing their holdings.

Bugar was active and strong
throughout the day. The pressure
to sell on the opening was inost pro-
nounced, but after this pressure was
over, the market rallied quite sharp-
'y.

Manhattan was weak in the face of
the strength of the rest of the market.

New York, 10.30 a.r., June 21.

The market is rather quIet. Enthu-
slasm of yesterday la absent.

Randolph bought Sugar; selling
scat-ered.

Frank bought Northern pacific.
Preferred at the opening. London

bought a little Common.
Strength of the Western Union due

to repors that arrangements have
been made to take up the stock held
by the Baltimore and Ohio.
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STOCKS ARE MOVING.
Syou ish to bi, or,1, sk ml i he foilowing
I el1 know n to-mpanies, ail ni teehon us

Bie THREE, WAR EACLE, KNOB MILL, MONTE CRISTO
AND OLD IRONSIDES,

or any other otf k mpertie i o equal ient.

A. L. WHITE & 0 O..

Ie1,2971. 00 Canada Litati'Idg.,City.

UNION MU'I UP L LIFE INS. 00.
Of Portland, Maine.

Etabl«hfbed in Canada half a century.

Canadian Deposit, S58,OOO.OO
For ratts and full partiteulan apply te

WALTER L. JOSEPH, Mang ,.

is' t.Jamnes, 1., MoutekL.

Te eph n, 9 3

McOUAIG, RYKERT & 00.
,TjCKBROKt t S,

Members Nontreal Stock Exchange.

1719 Nttre Dane it.

A secidepatnet for MON REAL
Canadain Mines

THE BARTLETT FRAZIER CO
OF ONTARIO, Ltmited,

Graina Exporters and Forwarders.
Iuy and '-en rain for ruteu-o lelivery.

Private Wire to New York Prunici, Exchange and
hiaugo lIuard of l' t .

H.J. CON, Managing Director,

T, leph.,w 1418. . 8 romaÇ

NOTICE TO SHAREHOLDERS.
A Quarterly 1ivilend, at 1hm rate of Eight Per

Cent. tS;p.c.) per annun, on the Pai up Capital
THE R YAL ELECTRIC CQMPANY,

for the quarter rnding sat instant. has been this
day de-lared payable tu othe Etharehlolders on
record of the 

1
a't uîy of Nty, io and wil 1be

mailed to them on the second day f Jnly, 189
By rder. f e Buar E A

Secretary and Treanurer.
Montreal. May lth, 1-'.

ATWATER,DUCLOS & MACKIE,
Advocates.

Barristers and Solîcitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HoN.wALn.ER, W. A Ami, Q.C.3M.P.P.
CHas. A. DUCLOs. J. F. MAcKIE.

BURNETT & 00.,
STOCKBROKERS,

Menbers Montreal Stock Exchange.

S12 ST. SaRnAMar.NT Sr 3 - 4<

Corresponidents in New \k.chicago
and Lon<don, England.

Telephone 2232.

'T_ J. FORGET. R. FoRGET.

L. J. FORGET & 00.,
STOCK BROKERS,

Members of Montreal Stock Exchange,

1713 & 1715 N>tre Dame Street,
MONTREAL.

Telephone 15. P. 0. Box 3%

HENRY 0. SOTT,
STOCKBROKER,

Memiber Montreal Stock Exehange.

87 St. Francois Xavier Street,
MONTREA 

L.P, 0. Box 1077. Telephone 700,
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It la quite certain that there must
be little or no demand for stocks in
London ; otherwise, the difference
between the two markets would have
resulted in considerable arbitrage
business.

Western Union was strong from the
start. on a report that arrangements
had been made for the purchase o ail
tho holdings of Western Unin frer9
the Bal.timore and 0h10. Aboy 92,
a g-eod deal of long stock came ont,
bue for the present, the movement
seensto have petered out.

Sugar declined easily, on scatter-
ing selling. The Bear points on the
stock are the Hawaian annexation,
and the opening of the Arbuckle
Refinery. which ii expected to take
place in July.

All sorts ofrumors were current on.
People's Gas, and the stock is ner-
vous. The IHouse was a large buyer
yesterday and is a seller to-day.

Many observers of the rr arket are
inclined to look for gradually falling
prices.

METROPOLITAN TRACTION.

$10.000.000 of Stock to ho Issued

at Par.

It is understood that at a meeting
to be held to-day in this city, the
Board of Directors of the Metropoli-
tan Street Railway Company will
approve the issue of a circular pro-
viding for the sale of $10 000,000 new
stock. This stock will be sold at par
to the present stockholders, in pro-
portion of one share to every three
shares now beid by them. The com-
pany requires a large amount of
money to complete the work of re-
equippingits system withelectricity,
and it has been thought better te
make a new stock issue than to sell
new bonds. The expectation ofsuch
a new issue has been instrumental,
in part, in advancing the stock to the
present price. The rights will mark
the stock down to about 142.

wears
s the kind to buy, es-
y as it can ushally be
sed at almost the same
as the kind that won't.
ARS' use has ln many
failed te "dimI lsilver-
knives, forks andspoons
g this trade mark :

he mark OWRDERdS*
d only on highest grade of
by the manufacturers.

HALL, MILLER & CO.,
794 Notre Dame Street.

NORTHERN PACIFIC.

TheIncrease in receipts inconeiNorthern Pacifie, for the second

week in June, were $34,372. For the
fiscal year tb increase is $5,049,948,
or 28 per cent.

BROOKLYN RAPID TRANSIT.

The selling of Brooklyn Rapid
Transit yesterday inciluded quite a
number of stop orders. UIis sup-
posed the stocb lias been distribn'ted
rather generally and that an effort
was made to shake out stock. Flower
& Co. appeared as small buyers at
one tinie, bub there was 0no nap in
the rally.

--

--- T-oAY'S PICE
,-

. 1

OHIAGO MARKET.

The Bartlett Frazier Co., Limited. i. J. Coon, manager, 39 St. Sacrement St.,

quote the opening, highest, lowest an prces in Chicago today as follows

Joue 21, 1898.

Simpson,


