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CROWN RESERVE PLAN.
FOR FINANCING
PTO} ERTY.

ARRANGEMENTS
MCENANEY

At a meeting of the Crown Reserve
Mining Company Tuesday, it was
announced that the shares of the
*“Porcupine Crown Mines, Limited,”
vwhich is the name of the company
owning the McEnaney propety—
will be offered to shareholders of
Crown Reserve Mining Company
at 80 per cent. of par (80c z share),
in the ratio of one share of Por-
cupine crown Mines to each four
shares of Crown Reserve. The
number of shares available for Crown
Reserve shareholders is 440,000, $1
shares. In addition to this employ-
ees will have the right to subscribe
to 26,664 shares, also at 80c per
share. The remainder of the $2,000

? COMMERCE AND SHAREHOLDER.

Saturday, June 21, 1913.

000 capital of the new company
remains with the Corwn Reserve
Company itself, and with the
vend9r of the McEnanry. The
Crown Reserve Company having
1,200,000 shares and the vendor
333,333. In addition to the shares
given to the vendor of the Mc
Enaney property the sum of $200,

000 has been granted him, out of

which he will, however, refumd one-
sixth of the initial capital expendi-
ture, or about $66,000.

DULUTH SUPERIOR

Although Duluth Superoir Trac-
tion has been showing fair gains in
gross earnings, the reduction in net
largely attributable to the recent
strike, is responsible for the action
of the directors in cutting the

SECURITIES. London
Juoe 7
British Columbia, Clos'g Price
1917, 4384 P.C. «o oo oo oo o8 e [ rriecarians
1041, 8 P:C. oc oo o6 .00 oo oo ..| 80 82
Canada 8 per cent loan, 1938 .. | 83 85
2% p c. loan, 1947 .. «. oo oo oo | 7l 73
Shares RAILWAY & OTHER SI'OGKB
100 Atlantic & Nt. West 6 p.c. gua. |
1st M. Bonds.. .. .. .o 109 | 111
10 Buffalo & Lake Huron 810 lhr.. ‘ 129 123
do. 5% p.c. bonds .. .. .. oo | 126 { 129
Can. Northern, 4 p.C. .o ¢ oo 92 94
Canadian Pacitic, $100.. .. .. .. | 2244 245}
D0 BEpicy BONdE L e ol i
Do. 4 p.c. deb. stock.. .. .. 99 | 100
Do. 4 p.c. pref. stock .. .. .. 044 954
Algoma 5 p.c. bonds .. .. .. .. | 10y 111
Grll'x:du’l‘runk rg'hn Bay, &ec.
100 Grand Trunk of Can. ord. stock 'ingf 264
100 2nd equip. mg. bds. 6 p.c. .. | 1lu¢ 16#
100 1st pref. stock, § p.c. .. .. 103 15
100 2nd pref. stock.. .. <. oo oo 93 | 100
1000 8rd pref. stocK.. .. ¢o oo oo 57y 573
100 b p.c. perp. deb. e e e RS IET
100 4 p.c. perp. deb. stock.. .. .. 91y 923
100 Great Western shares, 5 p.c. .. | 1:i2 | 114
100 M. of Canada Stg. 1st M., 5 p.e. [......|......
100 Montreal & Champlain 5 p.c. 1st |
mtg. bonds .. .. o oo e ae|iinn [ oo
100 Quebee Cent., 5 p.c. 1st inc. bds. | -.... fronaee
. & 4 p.c. bds., 1st mtg.
100 Well Grey & Bruce, 7 p.c. bds. N P
1st e pe B wn. phomd
100 St. Law. & Ott. 4 p.c. bonds .. lovans
Municipal Loans.
100 City of Lon., Ont., 1st ]n'l 5 pe.
100 City of Montrenl stg.,
100 City of Ottawa, red, 1913 4% p.
100 City of Quebec, 8 p.c., 1937 ..
redeem. 1928, 4 p.c B P die
100 City of Toronto, 4 p. . 199293
3% p.c., 1929 .
5 p.c. gen. con. deb.. 191920
4 p.c. stg. bonds.. ..
100 City of Winnipeg deb.lvu, §p.e.
Miscellaneous Companies. ‘
100 Canada Company .. .. «. o+ oo 231 26
100 (‘anada North-West Land Co. .. B
100 Hudson Bay .. .. «u «o oo oo EI S |
Banks.
Bank of England .. .. .. oo oo oo | 233 | 238
London County and Westminster ... ’Ol‘ _II;{

Bank of British North America
Bank of Montreal .. .. .. «. oo
Canadian Bank of Commerce.

..

43011 € 214

Canadian Insurance Companies.—Stocks and Bonds.— Mmontreal Quotations Juue 7 1913,

No. Lasi Shar Amount Canada
Name of Company. Shares | Dividend | pq; vnhuo, paid per | quotatious
per vear. Share , per ct.
British American Fire and Marine ..| 15080 |3{—6 mos. 360 350 97
Canada Life.. .. «o o0 oo oo oo oo 2,000 | 4—6mos. 400 400 160
Confederation Life .. o0 ¢ oo oo oo| 10,000 | 7¢—6 mos. 100 10 277
Western Assurance .. .. .. .. .. ..| 20.000 | 5—6 mos 40 20 80
Guarantee Co. of North ca oee | 18,372 ’ 2—3 mos. 50 50 160
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. O
shares Dividend NAME Share Paid Closing Prices
200,000  12s. per sh. ATRYCe. ABOr. 5 oi g ies se i+ 20 215 114 124
50,000 12, per sh. DO (VAW s i aar o bR vee 1 1 184 14
220,000  6s. Atlas Fire & Life. .. .. «0 «o oo 10 248 63 74
w,000  17% British Law Fire, Life .. .. .. .. 10 1 3§ 8
205,000 76 Commercial Union .. .. .. .. .. 10 | 224 433
100,000  11s. Employers’ Liability .. " 10 2 134 149
10,000 28 Equity & Law .. .. .0 «c .. .. 100 (] 274 284
179,096  12% Gen. Accident, Fire & Life .. 5 1% 1} 1§
10,000 10 Qeweral TG 50 e vi sl - & 100 5 73 84
200,000 10 Guardian .. 10 6 9 i
67,000 16 2-3 Indemnity Mar. .. .. . o leet s ABi~. 8 9 104
150,000 68 6d per sh. Law, Union & Rock. S 10 128 €4 7
100,000 ... Legal Insurance .. .. .. 5 1 ) i
20,000 17s 6d per sh. Legal & General Life .. .. .. .. 50 8 22 133
245,640 £ 110 Liverpool, London & Globe. .. .. 10 1 224 231
85,862 20 LONAON: oo 25700 Tan T A 05 ek 25 12% 50 62
105,650 36 London & Lancashire Fire. .. .. 25 2% 30 32
20,000 15 London and Lancashire Life .. .. 5 1 124 8
40,000  40s. per sh. Marine ss sa'ed wd ee 2% 15 87! 384
50,000 6 Merchants” M. L.. .. .. vyl 10 215 3 84
110,000 40s per sh. North British & Mercantile 26 6% 38 39
200,000 40 NOPEHOI= o e e s e e 10 1 83 8%
44,000  30s. Norwich Union Fire .. .. .. . 25 3 285 R
53,776 36 PhooTsY 8 Tadlaf o Se 50 5 7 74
689,220 £ 10 ROFRYIEN: ot -uisiavs, Weicom beaioe - -0k’ 100 200 205
274,408 76 2-3 Royal InSurance .. <. ss ss oo e 10 1% 274 285
264,885 17% Scot. Union & Nal. ““A” Sgh e 20 b | 33 33
240,000 128 per sh. Sun Fire .. .. SRR PSR 10 10 133 14}
48,000 10 2-3 Sun Life .. ¢. o 5o e oo o 10 ™% 244
1,314 60 ] Yorkshire Fire & Tife .. .. .. .. K % 11




