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pected
Always Happens.”

Who is there but has had ht home to him the
truth of the above statement’ It is always the
accident that was least looked for that act y does
occur. Nobody is immune from accident. Your
experience and observation confirm tBat fact.

WISE men prepare for such -g;-d- by
wryh.nnbcld-tzo&y The WISE men see
to it that that policy is an' Employers’ Liability Com-
bination Policy, issued by

FTHE EMPLOYERS' LIABILITY
ASSURANGE GORPORATION,

LIMITED ‘
TORONTO

ageney.

THE PRUDEATIAL INSURANGE GO'Y. OF AMERICA
lncorpurated as a Stock Lompany by the, State of New Jensey,
John.¥. Lryden, Fiestdent Home Clice, Dewark, M.y

NEW SECURITIES

i
Over $1,000,000,000 new securities were
United States during the first six months of 1910

1ssued in the

The exact total, according to the records specially com-
piled by the Journal of Commerce were $1,048,431,950, which

compares with $860,544,480 in 1909, showing,
increase of $187,887,470.
was $386,174,876.

therefore, an
The total for the first half of 1908

The following table summarizes very briefly the new

bonds, notes and

stocks actually issued during the last six

months by railroad and other transportation companies and

by industrial, mining and miscellaneous corporations :—

Railroads.
1910. 1909.
Bvonds ............... $435,756,440 $443,800,000
Notes ......l....iL. 158,540,000 22,604,580
Stocks .............. 74,970,910 49,081,000
Total ......... +- $669,267,350 $515,485,580
Industrial Corporations,

B.onds ............ +- 8172,043,060 $233,889,000
Notes ............... 25,100,000 23,575,000
Stocks  .............. 131,121,600 87,504,900
Total .....|.....1 $379,164,600 $345,058,000
> Grand total ........ $1,048,431,950 - $860,544,480

The most striking feature of the 1910 finapcing has been
the phenomenal increase in the sale of short'term notes by
the railroads. Fashion changes in the investment world as
“elsewhere, and this yeas the demand, especially on the part
of Europeans, has been for short securities.
bonds have been sold in large guantity, it is true, but the
terms have been less satisfactory to the borrowers than to
the buyers. Seldom has the disparity between the yield on
high grade bonds and .the ruling rate for collatera] bonds
greater than during the current year; hence many boards

| objects;

| of this company; (v) To distribute of the property
| iIn kind among the shareholders, T;:ymnﬁocg of the com

| of July, 1910

{according to The Monetary

I

Uulcxo&eiobuehﬁmmﬂcﬁchuhndehﬂ.'
P ofnhclevioedSutuno(Cu“.,qﬂ.honu”!\.

Act,” letters patent have been issued dnder the Seal of the Secretary
mucwgmmmﬁhyujw.mw
Harry Riley, law ¢ ;o.quumuq.m;umo..-
McMillan, law studeat; William Hamilton Walter, book-keeper ; and Thomag
Wallace Lawson, solicitor, all of the city of T

Ontario, for the following purposes, viz.:—(a) To carry !
manufacturers of iron and wood working tools and machinery ; (b) To
on the business of iron founders and manufacturers of -uhm'.( :
kinds, tool makers, brass founders, metal workers, engine and mak.
ers, mill wrights, machinists, iron and steel converters, ldtha,:‘ work.
ers, builders, electrical engineers and water supply engineers, 4o

sell, manufacture, repair, convert, alter, let on hire, and deal in machinery,
implements, rolling stock and hardware of all kinds ; (c) To carry on
business whether manufacturing or otherwise -
pany capable of being conveniently carried on
pany’s business or calculated directly or indirectly to enhance of
| or render profitable asy of %mmy’- property or rights; (d) Te
| dcquire or undertake the whole. nypmoflhcbuhou.md

|
* authorized to carry om, or possessed of property suitable for the

Purposes
of| this company and to pay therefor in fully paidup or partly paidaup
mlnmundi.arylhnaofﬂceo-mynhmm.
other securities of the company; (¢) To enter into partnership or any s
rangement for sharing profits, union of interests, co-operation, joint ad.
venture, reciprocal comcession or otherwise with any company carrying om
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| business or transaction capable of being conducted so Hﬂ

| directly to benefit this company and to lend money to, guarafitee

tracts of or otherwise assist, any such person, and to take or
’ acquire shares and securities of any such company and to sell,
issue with or without guarantee, or otherwise deal with she

or otherwise acquire and hold shares in any company alto-
g orhmd-ﬂa:wﬂondtﬂlmm.umu-yt
|

nesy capable of being conducted so as directly or indirectly to benefit
comipany, notwithstanding the provisions of section 44 of the said Aet;
| (8) To enter into any arrangements with any governments or authorities,

supreme, municipal, local or otherwise, that may seem conducive to the

company’s objects or any of them, and to *‘l from

ment or authority, any rights, privileges, and conces

pany may thiank it duinbktoobu'-,n-dhemy or

comply with any such arrangements, rights, privileges, and 0...“4
to

(h) To establish and support or aid in the establishment and support

a iations, igstitutions, funds, trusts, and conveniences calculated
| benefit e-ploan or ex-employees of the company (or its predecessors in
| business) or the dependants or comnections of such persons, and to grast
| pensions and allowances, and to make payments towards insurance and to
| subseribe or guargatee money for charitable” or benevolent objects, or for
| any exhibition, or for any public, general, or useful object; (i) To promote
| any company or companies for the purpose of acquiring all or any of the
| property or liabilitied of this company, or for any other purpose which
seem directly or indirectly calculated to benefit this company;
to purchase, take on lease or in exchange, hire, or otherwise acquire amy
real and personal property, and any rights or which the
may think necessary or convenient for the purposes of its business; (k)

-

invest and deal with the moneys of the company not im required
| in such manner as may from time to time be determined; (1) To lend
| money to customers and others having dealings with the company and to
| guarantee the performance of contracts by any company; (m) To remunet
| ate any company for services rendered or to be rendered to :c -4

in placing or assisting to place or guaranteeing the placing any
.' shares in the company’s capital, or any bonds, debentures or other securi
| ties of the company or in or about the formation or promotion of the com-

pany or the conduct of its business; (n).To se!l or dispose of the whole
or any part of the assets and undertaking of the company as a tm“b
cern or otherwise for such consideration as the company may fit
snd in particular for shares, bonds, debentures or securities o any other
company having objects altogether or in part similar to those of this com-
pany; (o) To such means of making known the products of the
company as may seem expedient and in particular in the
press, by circulars, by purchase and exhibition of works of art or
by publication of books and periodicals, and by granting
and i (p) To obtain any provisional order or Act of
for enabling the company to carry any of its objects into effect, or for
| effecting any modification of the company’s constitution, or for any other
purpose which may seem expedient, and to oppose any
application which may seem calculated directly or indirectly to prejudice
the company’s interests ; (q) To sell, improve, manage, develop,
lease, enfranchise, dispose of, turn to account, or otherwise deal with all or
any part of the property and rights of the company; (r) To do all such
other things as are incidental or conducive to the attainment of the above
(s) To do all or any of the above things as principals, agents,
contractors, trustees or otherwise, and by or through trustees, agents or
otherwise, and either alone or in conjunction with others; (t) The
“Company” in clauses .(a) to (s) both inclusive, shall be
clude any person, partnership, or other body
porated or not incorporated, and whether domiciled in Canada
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carried on throughout the Dominion of Canada and elsewhere

of “Canada Machinery Corporation, Limited,” with a capital li:,cl

;imo: ie‘lozl." divide‘d - hhh 30000 shares of one hundred dollars
e ¢ ace s of the said
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THOMAS MULVEY,
Under-Secretary of State.
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Dated at Toroato, July uth, 1910
Bickaell,

of dirgctors have preferred to pay high rates for only a few
years in the hope that by ‘the time the notes mature it will
be possible to p}atain accommodatiord at less prohibitive cost.

New securities issued in Canada by the first six months,

Times’ records, totalled about
$20,000,000.




