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and rents derived fdond all asscts, and also in the nect profits profit and loss account for 1906, and the ecighth annual re-
of the Corporation in} both cases shown m \(::nqurnnm\ port, as under:

periads as follows:+= Report,
Interest and Rents Net Prohits . T " - ¢
;- The directors of the Toronto Mortgage Com
s Eaks B . . 3 =07.08% 27 $ 72,508 02 . pan
’l or hrt ..1\{ YeArsh. 4.4 ..o 3 ,"::-3'_{ -2 *“’)_':,)‘_ ?N to submit the usual financial statement of the com;.. 5
or second five yegrs{.[ ... 1,409,852 6; 7,817 affairs, for the year which ended on Jist December, &
For the third five yeafs ...... 2215540 Ol 210,347 30 v A9,
For the fourth fivd y¢afs .... 3254440 81 269,877 18 | The gross carnings, including the balance of
For the fifth five ydarsl J| . .... 5.900,000 75 545,579 00 $15,000.03 brought forward from 1003,
amount to ces 00 00 ¢ ssieedeneiie ooyl es s $(47'7” “
When these fighire$ aind statements are carefully examin- ' To w hich has been added profit on sale of real
ed [ think you will'agtee with me that [ am fully warranted COLRLE. .+ .occccsaceescssierponcokenss velin 7,500 0
in making the statément that the Corporation has acquired,
and now holds, the confidence and appreciation of the pub- §15523 G
lic .im fulfilling the 'duties for which it was brought into €x- | After deducting cost of management, interest
1stenod on debentures and deposits, and all other
! charges, amounting in all to .............. 74.279 oo

It is sometimes stated that the \“”mr;”wn has already
more business thar 1t'icin properily & nd to. l_ht‘rc 15 not
the slightest foundation for such a statement. Never in our There remains a net profit of ..cpsipeccccssen $ 8o,960 62
history has the Cdrpdrition been better equipped for the | Out of which dividends and bonus, equal to 6%,
prompt and (‘fTCCU‘C management of every interest, whether on the capital stock have been paid, amount-

large or small, that sday be committed to its care. More- 0E 80 .enencvesscnnes sl ann (3473 00
over, it is only thrqugh the administration of a large volume
and a great variety bf §rist-and estate work that the requisite || caving a surplus of ......c...citieincioannnns $'37.487 62

skill and experience ¢hd be acquired for effective, manage- Front which have been deducted:

ment. And here ] nmlay jalso say that with -the compgrte equip- Cost of alterations to office premi-

ment and the systématit management Which now.sbtain in O N . $ 4,003 31
the expert and cletical departments, the Corporation could, Written off office premises account 1,000 0O
with the necéssary :!ddlllﬂlli to lhe k“lﬁ' (‘ﬁ(’ﬁ\\'(‘\_\‘ hnnd\e Tr:nhl‘(‘rfwl to reserve fand ......: 15,000 0D
double the business that it has now in hand ) ——————— § 20063 31

With respéct to the operations- of the Corporation for
the past year, they afe set out with so much detail in the [ [ oqving 3 balance to be carried foward to 1907
annual report and Statements which have just been read that |~ ; A ST S e $ 17,424 2t
[ need not take up yout time with any extended comments. |~~~ 77T
The profit and loss sHe#t clearly shows the receipts and the
sources from which they were derived, and the expenditures
under each heading. IThe net earnings, after payment of all
charges and expenses Of evéry nature, both at the head

office -and the Ottawp and Winnipeg branches, and after

The reserve fund is now equal 105 42% of the capital
stock
Debentures matured during the past year amounting 10
ki ' 0 i ) & " \ t ted 1o $3¢')0.I«“1.()0, to renew which, and for new moncys, new de-
makin rovision tor! évery ascertained or estimated 10S8S, S ¢ ot " A% 2
amoungt (IL 31;0.428,0’){ as compared with 510‘474(}: 11 in the g;‘(“‘;“,‘;g‘m;" the company have been issued to the extent of
preceding year. | 3,210.00, ' b 3 .
= " 3 . 3 ~ Loans. were made amounting to $571.800.00, and mort
3 i " siness the Cor- :
Having regard toitlic large volume of bugjness the Cor gages aggregating $123600.00 Were tenewed for further

poration has to take tare of, amounting to over thirty mil- y : . 4
fions, [ am sure you will agree with me that the net profits terms, after duc examination of the present values of the
= & properties 1n queshion.

are not only very méderate, but, taking into jconsideration,
the great responsibilifies that have to be assumed by the
'(‘nrpv"»r:1tif:n they will Be considered by most' people to be
insufheient. )

Before closing I defire to express my thanks to the staff
of the Corporation: both at the head office and the branches,
for the zealous and efficient manner in which they have per- 4 v P -
tormed their respectige duties 1 per cent. bonus previously paid, ! : o

The report of th¢ directors was adopted, as well as the The office staft have performed their duties to ¥ eﬂ‘iﬂ
\report of the ihsgedtion committee aé  presented by |faction of the directors, andl the books and accounts, ‘ml'ed
Mr. W. H. Beatty, chdirman. Certain by-laws and amend- | securities held by the company, have been regularly andit
ments were confirmed. ; All of which 1s rcspcctfuny submitted.

Eizt i ! Di Wi MORTIMER CLARK,
lection o rectors. President.

The following sharéholders were elected directors:—John
Hoskin, K.C, LL.D.. Hon. S. C. Wood, W
BRlaikie. W. R. Brock,Hon. J. ). Foy, KC.MPP, Sir D. H
McMillan, J. W. Langmiir, Thomas Long, W. D. Matthews,
Hon. W. C. Edwards,! Hon. Peter McLaren. E. B. Osler,

receipts for interest and net rentals. :
The ecarning power, of the company being now om a sat-

jsfactory basis, the directors felt justified in deglann( a div-
idend for the last half of 1906, at the rate of six per ceat
per annum, to take the place of the 5 per cent. dividend and

%

31st DECEMBER, 1906,

M.P, J. G. Scott, K.C., Sir Aemilius Irving, K.C, Hon . Liabilities.
Robert J:.ﬂ'r;\}', B. H 7\‘\'3“(01". D R_ Wilkie, Albert E To the Public—
Gooderham, Frederick Wyld, Samuel Nordheimer, Arthar C. | pyahentures Sterling s $004438 30
Hard\_\;, a subsequeny meeting of the Em\ {” director Debemturss, CHmey .- - (| SRR
| a subse P ¢ 1 0 ectors s > :
Dr ”:'-Jun was c!er!rr’ president. and the Hon. S. C. Wood r\,ﬁcfflf;(d interese thereon DR e ,1::;? 252
and W. H. Beatty vicespresidents. SUPPRES oo Seeasesageenct T %0 8
Sundry unpaid accounts ......... 4
—e>—— ——————S$1,440609 17
To the Shareholders— oo
TORONTO MORTGAGE COMPANY. Capital stock fully paid .....oivies §724,550 %
ol t Reserve fund ......... $290,000 0O
) . 1 5
Ei‘ht}x General Meeting. Added in 1006 ........ e ‘3'”)-03 $305,000 00
5 : . :
- ‘ L'(ICI.’\H“(’«! (!l\'l(l(‘n(]i v gapeesddes Vae 28 m
The annual general meeting of the shareholders of the Dividend payable znd Jan., 1907.... 21,796 so
:rrvr.-ntn 3)01‘2&'.‘1!{1‘ quPan_\' was held at its offices, No. 13 Balance catried foward ..........: I::_,-——Jl‘ 3151 068,738 81
Toronto street, Tordntd, at 12 o'clock noon, on Wednes- i v
day, the 13th day of [February, A.D. 1907 509,35 98
- | . ~
There were presgnt: Hon. Wm. Mortimer Clark, Alex- Total » ....o.ciiqeendiasiisnaeanes " .
ander Smith, Willia Martin, C. S. Gzowski, James Ley, Tt
Theron Gibson, Tl\('n)as Gilmour, Edward Galley, Edward Assets.
R. Greig, Dr. H. B.(Yates, George F. Burns, David Carlyle, S WY Y (R §2,119.383 9
- N 3 ! Y . Mortgage 10ans ......ceiiiiiiinnnien
?\ ellingt 1‘1 Francis, ‘_\V: ) O Hltnv.‘” W Eddis, Herbert gice premises in Toronto Street ......’....-- 45“”
Lagiglos, 1. E.Hanjilten, S. W. Black, George Martin Rae, ponds stocks &ec. owned by com-
and others. ] PANY . cocevcocscccccesegscssne $138.9063 44
On motion of 2{ Yates, seconded by Mr. Langlots, the Call loans on stocks and bonds .... 170.848 53
president, Hon. Wnt, - Mortimer Clark, took the chair, and Cash in banks ... .cooovvevienanes 24,357 81
the manager acted a$ sécretary. Cooh b ofBes .. ioisriiiivespoma . d 1804 24 974 02
The secretary refid the notice calling the meeting. The _S,Jf..._—

minutes of the last gnnual meeting were taken as read, and
confirmed. The sectetdry read the financial statement and Total

Volume 40 .

The revenue taken credit for consists of actual cash

H. Beatty, John L. | pINANCIAL STATEMENT FOR THE YEAR ENDING'.

February 23, ¥997-

Proht

Interest on sterling deb
Interest on currency de
Interest on deposits
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