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g/j asfCts, and also in the net profits profit and loss account, for 1906, and the eighth annual rt-
feoth cases shown in quinquennial port, as under. o

Report

THE MONETARY TIMESu1306

Profit
and rents derived fqum
of the Corporation; in
periods as follows:4- lnterest on sterling deb

Interest on currency de
Interest on deposits
Charges on money borr
Cost of management, 

and auditors' fees, t 
tax, office rent, etc 

Dividends and bonus 
Alterations to office pr
Written off office pr-eu
Transferred to reserve
Balance carried forwar 

Total ..........

fi,

Interest and Rents. Net Profits. |
.... $ -07,0»5 27
— 1,409.851 67
.... 2,215,840 91
.... 3,254,440 81 
___ 5.909,090 75

__ „ The directors of the Toronto Mortgage Company {u.
* , °» to submit the usual financial statement of the company^

197, 7 affairs, for the year which ended on 31st December, tqoi
For firkt five years! . 1 .j... 
For second five ye*rs|. ' .. 
For the third five greats .. 
For the fourth five ytafs 
For the fifth five ydarj .

210,347 30
1697577 18 The .gross earnings, including the balance of

$15.060.03 brought forward from 1905,
amount to ......................... - * ............. ..

carefully examin- To which has been added profit on sale of real 
estate . ............... ................................................

545.579 90
*'47.7J9 62

7.5W 00

on
When these tigtire* jmd statements arc

ed l think you will agfet with me that I am fully warranted
in malting the statdmefii that the Corporation has acquired,
and now holds, th^ confidence and appreciation of the pub-
lie in, fulfilling the duties for which it was brought into ex- After deducting cost of management, interest

on debentures and deposits, and all other
charges, amounting in all to ........................

6l

istenefi ’
It'is sometimei sliced that the Corporation has already

more business thati it |c|n properly iS nd to. There is not
the slightest foundflioti.jfor such a statement. Never in our There remains a net profit of.......................................
history has the Corporation been better equipped for the Out of which dividends and bonus, equal to 6%, 
prompt and effective m*tl4gcment of every interest, whether on the capital stock have been paid, amount- 
large or small, that tiaV be committed to its care. More
over, it is only througfi the administration of a large volume
and a great variety bf frlisf-and estate svork that the requisite 1 Leaving a surplus of ............
skill and experience cM be acquired for effective manage- front which have been deducted;

And here 1 niay afeo say that wit^tbe comporte equip- I Cost 0{ alterations to office premi-
ment and the systimiuç management which now obtain in, S(S ....................... ÎT........................
the expert and clericai departments, the Corporation could. Written off office premises account
with the necessary additions to the staff, effectively handle Transferred to reserve fund ............
double the business that it has now in hand.

With respect to èi< operations of the Corporation for j 
the past year, they arc set out with so much detail in the Leavjng a 
annual report and Statements which have just been read that 0|
I need not take up your time with any extended comments.
The profit and loss sljefct clearly shows the receipts and the
sources from which they weve derived, and the expenditures T^e rcserve jun(j 1S now tqttal Von 42% of the capital
under each heading. The net earnings, after payment of all $tocfc
charges and expense4 Of evéry nature, both at the head " Debentures matured during the past year amounting to
office-and the Ottawa and Winnipeg branches, and after *390183.OO to renew which, and for new moneys, new de-
making provision for ixcry ascertained or estimated loss. £nt Qf the company have been issued to the extent of 
amount to $150.418.091 as compared with $108.46111 in the - ; _ 21000
preceding year. . -, Loans’ were made amounting to $57 1&M.00, and mort-

Havtng regard to. the large volume of business the Cor- aggregating $UV600.00 WCrt renewed for further
poration has to take tare of. amounting to oVer thirty mil- a/ter du examination of the present values of the
lions, l am sure you will agree with me that the net profits ’ . • Questjon
are not only very mpderate, but. taking into jconsideration. P p revenue taken credit for consists of actual cash

great responsibilities that have to be assumed $ the recJJ'Z:Z‘t™â net rentals
Corporation they wilf be considered by most'people to be rec ‘°a p0*Wer of the company being now on a «t-

mFU Before ctosing I desire to express my thank, to the staff ^

of the Corporation, bjith at the head office and the branches. p^annJr^o tlLe Vhe plà^f the 1 per cent dividend and 
for the zealous and efficient manner in w hich they have per- P" .to talce 5 ‘,o™.j.I,*,«««&.«. , , M ,

vjt t u--» «f *.
Ï!.".ÏÏL?“ cm,m b,-U«, ,„t ,m,nd.

74,179 OO

$ 80,960 6l
Balance brought torwa1
Interest on investments

fice premises ....
Profit on sale of real e 

Total . ...

ing to 43473 00

$'37487 fit

% 4.C63 3t
1,000 OO

15.000 00 We Have audited tl 
to Mortgage Company 
,906 We have examir
tog thereto. We find t
certify that the foregoi

- $ 104363 31

balance to be carried foward to 1907
$ 17424 3i

Toronto, January 9th

The chairman in t
expressed the pleasure
present to the sharehc
company for the past 5

The position of th
on its hands, sâve its
sale under powers of 
The large amount appi 
loans" represents there 
ing mortgages.

The premises used
ness is now. after ha

, and improvements,
at which it might read

That the mortgagi
good investments is ci 
cember last, the arrea 
amounted to only onc
er just a fraction over
from them, and since

~3Beed to the small st
want amount on m<
lion dollars.

In connection witl
mentioned that at! int< 
ing the past year has 
been capitalized. It n 
know that upwards of
able, arc held for evei
and stocks held by the
art worth substantially
were acquired. None
value, it being contrai
write up the value of

the

vi

Wm. Mokti me* Clam, 
President.non of Directors.

tThe following shirehildeTs were elected directors;—John
Hoskin, K.C., LL.D.. mi oh. S. C. Wood. W. H. Beatty. John L.
Blaikie.W. R Rrock.tHpn J J. Foy, K.C..M P.P.. Sir D. H
McMillan, J. W. Landmtiir. Thomas Long. W. D. Matthews,
Hon. W. C. Edwards, Hon. Peter McLaren. E. B Osier,
M.P., J. G. Scott, %.Ç-, Sir Acmilius Irving, K.C., Hon.
Robert Jaffray. B. H. Walker, D. R. Wilkie. Albert E.
Gooderham, Frederick Wyld, Samuel Nordhcimer, Arthur C. Debentures Sterling .................
Hardy. J j| . f Debentures', Currency .....................

At a subsequent Meeting of the board of directors Xccrued lntefest thereon
Dr. Moslem was elected president, and the non. S. C. Wood n^nnaifa
and W. H. Beatty vice-presidents. p .

STATEMENT FOR THE YEAR ENDING 

DECEMBER. 1906.

Liabilities.

FINANCIAL /JJSt

To the Public—
$964450 36

309,650 00
11,189 43

154.73* 54
58984

Sundry unpaid accounts $1,440.619 17

♦ •—
To tbç Shareholder

Capital stiick fully paid
Reserve fund ......................
Added in 1906 ..............

Unclaimed dividends ..
’ The annual general meeting of the shareholders of the Dividend payable 2nd /an., 1907....

Toronto Mortgage Gorffpany was held at its -offices. No. 33 Balance earned foward
- Toronto street. Toronto, at 12 o’clock noon, on Wednts-

dayt the tjth day oDFebruary, A.D. /907.
There were present: Hon. Wm. Mortimer Clark, Alex

ander Smith, William Martin, C. S. Gzowski. James Ley,
Theron Gibson. Thelmas Gitmour, Edward Gdtley. Edward
R Grcig, Dr. H. B. lY^tes, George F, Burns, David Carlyle, \i0TtCM, \0ans ..............................
Wellington Francis. Iwl L. Hime. H. W. Eddis. Herbert office premises in Toronto Street .
Lafiglois, H EAJimilton, S. W. Black, George Martin Rac, Ronds stoch$ &c„ owned by com-
ana others. I. K/ | -pany .................................................................

Yates, seconded by Mr. Langlois, the Call loans on stocks and bonds ...
^tortimer Clark, took the chair, and Cash in banks .........................«..........

Cash in office

$724,550 00TORONTO MORffcAGE COMPANY.
\ l

Eighth Genera) Meeting. -

The chairman cat
facts, showing the pro

( l) The total asst
111 The interest 1
(J) The reserve i

amounts to 42 per ce 1
that at no distant date 

(4) The undivided

il $190,000 00
15,000 00

- $3054300 00
58 00

21,730 50
174U 31

I j

11 $1,068,73» »*

$2,509JJ7 9» $2.000.Total .' (si The mortgage
$35000.

(!) Ninety per ce
matured last year we
daring the same peric

The chairman alse 
*Hy before them two 

(a) The security
tors, and

(S)To secure to t!
«Ur income from the
«*pital is absolutely ss

Assets.
$2,11».»8* f»

45000 00

$138.963 44

179.848 S3
24.357 8*

On motion of Df.
president, Hon. Witt
the manager acted ai secretary.

Th^ secretary read the notice calling the meeting. The
minutes of the fast annual meeting were taken as read, and 
confirmed. The sectetlry read the financial statement and

1Ü04 24
$344074 01

$2.509.357 **
Total .

f *1 XU,. -
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