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Foreifn Investors, May be *
International Problem

Court Believes That all Surplus Earning» Should Be 
Devoted to a Rehabilitation of the Property 

Rather than to Payment of Fixed Chargea.

Problem» of City Stret Construction and Mainten­
ance Will Thie Year Resolve Exceptional 

Attention from Prominent Engineers.
Ei

Even Fleet of United States Corpora­
tion Was Held Up for 

Several Weeks
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St Louis, October 21.—Rebuilding of the property 
of the St. Louis and San Francisco Railroad, under 
the policy of the court. Is shown in the annual re­
port for the year ended .Tune 30. The receivers put 
back Into the property through expenditure for 
maintenance $3,408,476 more than was spent for main­
tenance the previous year. Transportation expenses 
decreased $744,866, a saving which Is attributed to 
the Increased charges for maintenance.

Without considering the failure / of the road to 
pay interest charges to the amount of $4,012,546 on 
the order of the court, the report shows that the
road earned a surplus of $2,097,34$f The court be- _________
Ueves that all surplus earnings should be devoted HON I B LUCAS
to the rehabilitation of the property rather than to _ . . , _ *
the payment of fixed -charges. For bookkeeping pur- . **®v 110 * reasurer «f Ontario, Who Say$ That
poses, this unpaid interest was charged to income, " * Quarante# of the bends »f the Tor-
also $910,868, the annual proportion of amortization ; °? ° *" ’ *7* **n..Mighwsy Commission wJII not be
on the funded debt. The report therefore shows a de- i ®'^*n -** * * Loglslat^i-o Has given the necessary
licit of $2.828.142 for the year. authority., ^ is undarsftpod that the money wHI |s

The principal Items of unpaid Interest were els I *" *“** cemmlral.n'. bend., ba.k-
months interest on the refunding bonds, amounting i * * * Pfov noial guarantee,
to - $1,871,140, and eight months interest on the ,-ren- [ ' ..... '

New Tortc, October 21.—Governor Glynn has nam­
ed delegates to represent tne State at the fourth 
American road congress, which will be held at At­
lanta, Ga., during the week of November 9. Ac­
cording to advices from Atlanta delegations have 
been named for most of the States, and preparations 
are being made for an unprecedented attendance.

The problems of city street construction and main­
tenance will this year receive exceptional attention, 
as.the construction of high class roads now approxi­
mates the methods adopted for street paving. Among 
the - prominent city engineers who will discuss this 
subject are Chartes B. Bolling, City Engineer of; Rich 
mond, Va.; F. I*. Ford, City Engineer of New Haven, 
Conn.; L. D. Smoot, City Engineer of Jacksonville, 
Fla.; John Weatherley, Street Commissioner of Bir­
mingham, Ala., and G. S. Brown, City Engineer of 
Charleston. W. Va.

Many difficulties have arisen in connection with 
contract work in ,the construction of bridges and 
highways, and It is expected that the congress will 
devote much attention to ways and means of Im­
proving the methods and conditions under which 
contract work is being done. The opening paper at 
the special session will be presented by John J.' Ryan, 
secretary gf the New York State Road Builders' Ae: 
eociatlon. ‘ ' *,v
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REGULAR SAILINGS NOW

EARNINGS SHOWED GAINSill United States Steel Does About 90 Per Cent, of the 
Export Business of the Adjoining Republic 

in the Lines it Manufaeturesv-^Hae - 
Nearly 40 Steamers Under Charter.

most metals le accountableInEnglUh, Belgian and French Invitai Hold c 
Per. of Stock, and Bcnd-T,.",^

Outnf Strike by Employee, For 
Higher Wag...

Mexico Tramways Company, which may bMrm. 
oubjTCf ot .International dispute, owing to it, * 
tjon by the carransa Government, i, one ot "**" 
Pognon emportl,,.. unU1 tec,„tIy ha. ^ 
largo money maker, paying quarterly dlvlo^T * 
1* per, cent, on .it, ,20.600.000 of capital ,t0“ . “
. .. ,,MÊÊSÊ company, as
In Mexican currency, have been showing 
ra^e of exchange has reduced these 
materially, until it is said that 
been carrying passengers at lees

New York, October 20.—The war should allow Am - 
eilcan steel manufacturers to obtain » foothold in 
South American and other foreign markets, 
far it has caused a big drop in shipments, but manu­
facturers are beginning to recover. The Steel Cor­
poration .which does practically all of the foreign 
business in semi-finished and finished steel; has been 
the only company with ships to carry its products 
and even Its fleet was held up for several weeks at 
the beginning of the war.

Independent steel companies and manufacturers of 
finished steel products have entered into the spirit 
of foreign selling as proved by establishment of 
offices in South American cities by Cambria Steel 
Company and others. Inquiries In the lyt two 
r.eeks from England, Spain and Germany are en­
couraging, but will only be temporary. Business 
pickerd up in South America, Africa, etc.; should be

:
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While the earning, of the
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apparent earoteg,
the company has

METALS.
I AhmHwwi:

|| p.c. pure, lb. • » « • • • »* ••
K pattern, to........................
1 Antimony, per lb............
i Cesser:
1 eating: Ingot, per 100 lbs. ». ..
I Lenfthg, round bare, %-2in. per 100 lbs. .... 2!
¥ Plain sheets, 14 ot. 14x48 ins. 14x60 Ins. per 100

• f," 0

eral lien bonds, amoutning to $2,292,969. All the in­
terest on the refunding bonds and $1,860.000 of in- lilrtni rt 1,’ • A flTOT
terest on the general lien bonds was eàrnecl. j Iflf 11 ri I II I* I AUI L L I

•The work of the receivers in effecting economies as I lg WllLtJ U - L1H1UL.L1 I 
a result of recommendations by efficiency expertshas ; fciwr I
been recommended by* the court.

4

ana
that It „„ be reeumed for
company Is returned to its owners. * the

Colleges and universlUes will take an active part LiMe of the steck is held In the United 8tate« 
in a session to be devoted to ways and means of but few the ••.08$,$$$,debentures or of the ro 
furthering and Improving the courses of instruction 3®°'00® consolidated mortgage bonds. The direct 
in highway engineering at educational institutions. are re*Wents of London, Mexico City, Toronto * ^ 
Dr. Hector J. Hughes, professor of civil engineering real* Parte and Brussels; Sir William Van 
at Harvard University; Prof. E. J. McCausland, dean 18 pre*Ident of the F. 8. Pearson Company 
of engineering at the University of .Missouri; - Prof. Jn the llet ot directors his residence Is given e 
C. M. Strahan, dean of. engineering, University of Tork city, he is now living at Barcelona, Spain” 
Georgia, and Dr. B. P. Matheson, president of the he ia Interested in the Barcelo 
Georgia School of Technology, will be prominent Power Company, 
figures in the technical discussion.

.. II• •• •• ** •• •••

». .. i<

Operating revenue for tin* year was $44,923,568, a 
decrease of 2.4 per cent. Operating expanses weni 
$■'*.3,270.699, an increase of 8.3 per cent., leaving >i 
net operating revenue of $1.662,969, a decrease of 
£4.: ftt ter,l 11.3 road paid tuxes oft $3,141 215. The 
total income was $10,253,665. a decrease of 30.1 per 
cent. Out of this income the receivers paid in- j 
terest, rentals and sinking funds to the ann tint of 1 
$8.156,281, leaving a surplus >f $2,097,SS4. leaving' a 
surplus of $2,097 $84, with /-t.OOO.OOt) interest unpaid.

R*. •• ••
1rs*:

t Iwot red ..............
I gpring sheets up to 20 gauge, per lb. ^......... .. 6
L Rods base ft la. to 1 in. round, per lb. ........ 9
[ Tubing, seamless, base, lb................... 0
I Tubing, Iron pipe, size 1 In. base, per lb. . .. 0 
| Iren and Steel t
| Common bar, per 100 lbs. ................. ..
V Forged Iron, per 100 lbs. .... ........ ...
\ Refined iron, per 100 lbs..........
f Horseshoe iron, per 100 lbs. ...
| Steel, tire, per 100 lbs....................
k Steel, toe calk, per 100 lbs. ... 

steel Capital tool, per 100 lbs.

Was Steady Decline.
At the beginning of this year, the Steel Corpora­

tion's export business, though not as heavy as dur­
ing similar period in 1913, was good, but from spring 
on there was a steady decline. Now again tfce Cor­
poration’s boats are sailing at regular periods with 
cargoes of steel. President Farrell has worked hard 
since August 1 to meet untoward conditions in for­
eign markets. A
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M'ont- 
Horne 

and while 
as New

na Traction, LighT,"‘

Botte and Snperior Closed Down 
While Repairs are Made 

to the Shaft
i

Suffered Little Damage.
In nil the trouble, ot Mexico In the laet three 

México Tramways suffered little 
and, except for & short time during the 
ing at the close of the Madero 
been operated steadily.

FINANCES IN GOOD SHAPE . 2
2
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BOSTON AND MAINE year,

Phyetcal damage
•treat agit, 

admlnletmtlon, hu
„ company controls the
Mexican Light »nd Power Company thrm.gh
own^tp 0, 85». ahaaea o, th. common etcck „ 
the Utter and power tor th. operation ot the electric 
line. Is fumlahed hy the light and power corporation 
The latter ha. a capitalization ot 519,585.000 in com

HI. reporte trom th. engineer, have kept ZncTa" Zncmon ^

him Informed a. to the progrees made In mine op- pM,ed the current year ' ^ ° W,Te
erations, yet there was a short time Intervening be- Tn addiHnn «». ^___ *
tween hie Uet report received here, and his arrival has 521 202 288 of hoed * L,sht

at the propertlee at Juneau. During this Interval the eteos taken hv thlit ln
the commercial grade of ore came in much: more mn_fl f. •»,, 1 ®Xl^an .^vemment affect
rapidly than previously, and upon making . the ex- and blnd" outstanding capital

amination and checking up he found «nought ore 
proved Jup toi feed the toll! plant at capacity for a 
number of years.

The ore development is more extensive than any 
of the engineers had expected to be found- at this 
stage of development. The average grade of the 
is slightly improved over estimates previously made, 
and the proposition as a whole is in such excellent 
shape that CoL Jackling remarked that lb' would am-, 
questionable b*. the best paying, mining. proposition! 
he has ben connected w^ih during his entire 

It will be some time during January before he 
again visits Alaska, ^pp, his . next.trip ha, will wit-

United States Steel Products Company has 260 
agents in foreign countries, and warehouses in the 
largest cities, including Copenhagen, Barcelona. Singa­
pore, Buenos Ayres, Valparaiso, Callao, Rio de Janeiro, 
Johannesburg and Sydney, New South Wales. It 
sells steel products as far north as Greenland and 
as far south as Cape of Good Hope and. southernmost 
South America. The Corporation has sold as high as

ALASKA GOLD MINES .. 2
Spelter Market le Suffering Because the Steel Mar­

ket Suffer.—Cempitny H.,Hated t. Stiapand 
Operation. Evan Tampernrlly,. Common Grade» of Ore Hove Come- In Much More 

Rapidly Than Formerly.

■ Boston, October 21.—Boston and Maine is not in 1 
controversy with New Hampshire over the big and j
Important schedule of freight rates, class and com- 1 1 . .. —
modity, worked out and agreed upon with full ap- Butte’ °ct°ber 21.—Butte & Superior mine has 
proval of the public service c ommission of that state closed for repal^a and will probably be down
during the past year. It should be almost needless j several weeks. The shaft has been in bad shape for
to say that these rates continue in effect and that j a long t,me> but the company kept going to take ad-
there is no disposition on the part of the New I lamp- | vanta*e ot the high spelter prices, but a cage of. ore

The notice which caught at the 300 level and tore "up the shaft badly.
The mill will be closed as soon as ore on hand is .used

. 8
■f 0,

4;\ > W High «peed...................
| Black Sheet Iren:
I II to 12 gauge............
I 14 to 16 gauge ..........
1 IS to 20 gauge............

B 2t to 24 gauge..............
E « to 28 gauge ..........

■ Galvanized Sheete (Corrugated) :
I Lees 10 per cent.
I «-24 Gauge, per square ...............
I 26-28 Gauge, per square ...................

Galvanized Sheets (Queen’s Head); 
Lees than cost

■ BTW. Gauge, 16-20................................. ...
I K W. Gauge, 22-24 .......... ..
E B. W. Gauge, 26.................................
I B. W. Gauge, 28 .................... ..................
1. Tim -•
E Tin, per lb................................  ...
K Lead and Lead Pipe:—
I Domestic (trail), per 100 lbs. ..
1 Imported pig, per 100 lbs................
1 Cut sheet* 2% lb*, sq. ft.........
F eat Sheets, 8 lbs., Sq. ft. ;........
I Sheet* 4 to 6 lbs., sq. ft.........
| Lead Pipe, 2Mi per cent, off 
I Lead Waste pipe, 2% per cent, off ..
I : Sheet Zine:
I . I cwt. casks...................
I Part casks .........
I Wire:
V Galvanised Barbed Wire 
l Galvanised Plain Twist .
I Smooth Steel Wire, gauge 9 base 
I 1 Poultry Netting .. .. .. ..
I Wire Nails:
| Wire nails, small lots, base
| Cut Nails, base.................... ",
I . Staples:
| PWn. 55 per cent 
I . Hem Shoe Nails:
| Nos. i-12 per 26 lb. box. ...
I Hem shoes:

0

Salt Lake City, October 21.—D. C. Jackling was 
not fully prepared to find the ore "development 
tensive when he inspected the Alaska Gold Mines 
properties at Juneau during the early part of the 
month.

. 2.60 2. 

. 2.56 2. 

. 2.46 2.

. X 2.50 2.
.... 2.60 2.

$6,000,000 of steel to Buenos Ayres ln one year and 
looks to do even better. China has taken $4,000,-
000 of steel In a year.

With capacity of about 14,500,000 tons of finished
shire authorities to alter them.
the road recently sent to the New Hampshire com­
mission was of simply a technical nature, required 1 u*>‘ 
by law, to the effect that Boston and Maine was not 1 
desirous of having these rates regarded as fixed and 
unchangeable for all time.

steel, the Corporation has produced about 12,500,000 
tons a year since 1911. end PowerThe sudden closing down eliminates from the field 

; of production the world’s largest sine producer. Thl* 
is a matter of trade importance, as the unsalabUlty of 

It is perfectly well recognized in New Hampshire 1 the metaI has c®08®*1 «** accumulation of surpltt» 
j that a determination must be reached

Last year it shipped slightly . 6.76 6v
. 4.26 4.over 1,800,000 tons abroad and two years ago 2,281,600

It can practically double its foreign sales with 
present capacity. in stocks

Hydro-electric stations of the company 
are at Necaxa, something over 100 miles from Mexico 
City, where 100,000 horse-power is being generated. 
In addition It control. ..veral «mailer bydro-electrtc 
stations. — “

stocks with consequent drop in price. . (
At 4% cents for spelter there Is no money for the

Steel Shipped Abroad.
The following shows steel produced and per cent, 

shipped abroad for ten years by United States Steel:

. ... 3.
----- 8.

as to the sta­
tus of the law purporting to prohibit an increase in
that state in railroad mileage book rates from a 2 to J avera&e producer, although Butte & Superior can.get 
a 214 cent basis. To reach a speedy readjustment in 1 by wlth a average producer, although Butte A Super­

ior can get by with a profit of a half cent per pound. 
On a production of 10,000J)00 pounds a month even

»
4.

Prod. fin.
steel, tons. Exports, exported. 

... 12,374.838 1,813.072 14.67.

... 12,606,619 2,280.796 18.23 .
. 9,476,248 1.746.492 18.43
.... 10.7y.956 1,223.496 . 1^47

.. 9.859,660 1,009,746
. .. 6,206.932 799.4P6
,10,664,637 1,014,082 9.6
. .. 10,678.433 1.079,$T9 10.20

.. *9.226.386 963.868 10.2$
6.792,780 1.021,672 16.40

In value of exported steel the first, year the United 
States Steel Produç'. Company was organized it did 
a business of about $2,500,000 and in 1912 the record 
of nearly $90,000,000 was made.

% .... 4.:Both companies have 
same directors and officers.

substantially thethe situation, it has therefore been decided to bring 
a test case in the Federal Court there, 
sity for the advanced mileage rate is now. however, 
so thoroughly understood that there has been no 
substantial opposition to the 
tlve on Interstate traffic all the way east of Buffalo 
and f, Pittsburgh, and the Massachusetts public 
vice, commission will undoubtedly hand down its 
opinion In the matter within a few days.

With inauguration of the new trustees, it is a 
foregone conclusion that Boston & Mai ns’s director­
ate will be revamped in line with the modern idea 
of having a small working board exercising the clos­
est possible personal supervision over the road’s af­
fairs.

... 0.34—O.i1913 .. .. 
1912 .. .. 
1911 .. ..

The neces- Exoua# for Taxing Line.
Mexico Tramway Company was organized In March, 

190», and operate. 208 mile» of city and .uburtan 
electric llnee. More than 100,000,000 p*asengera are 
carried annually. Excnee for the taking over of the 
car lines by the government was the strike of erne 
Payees, because demands, for 100 per cent. Increase 
In .pay and a reduction of working hours 
granted.

this small margin,is not fcq.be despised.
Planning Regajg^ fpr Some Time.

The Butte & Superior directors have been pluming 
repairs to the shaft for, Boxjnè lime and, In any event 

closed down ^n December for shaft re- 
If the mill appends operations simul­

taneously with mine closing a very substantial ton­
nage of metal is withdrawn , from market, suppll

m
a .. e.i

6.:1910 new rate, now opera-
1909 „ ..
1908 .. .. ..

7.110.23
12.87

"vwould have 
alignment.

. 6.;
6.13907

1906 .. .. 
1905 .. .. 
1904 ....

the first unit of the Immense, mjll plaint, injQpem-, 
tion on the ores, and givq . instructions to . have the 
construction of the entire plant rush, to completion. 
Am all buildings are under

were not
The demands of the-men wenvfbr 40 cents 

an hour for conductors, 45 cents an hour for motor- 
men and 60 cents an hour for inspectors»^ compared 
with

The spelter market is spfferipg because the steel 
market suffers. The forçl^n depiapd . did not keep 
up its spurt, as was expected with the closing of 
German and Austrian sotfixee 'qf supply; with the re­

sult that some scheme of curtailment of output In 
this country has been uiiidêr consideration.

An involuntary beginning h*s bèçn made in the 
matter of reducing outpqt. , _ ItJ reynpins for other 
producers to do something of .equivalent help to the 
metal market.

Pres. MacKelvie says thiiit on account of 
ditlon of the timbering tn the main working shaft, 
operations would be discontinued at’ pnee for the pur­
pose of making thorough repairs ' on the timber In 
the entire shaft and particularly from about the 800,- 
foot to the 760-foot level; '

f
7.1

• •• ..-^.y .... 7,.i 

2.3

. cover, no further Inter­
ference from weather or any other source is expected. the present wages of 22, 24 and-29 cents tespec-

Ik tlvely,
In addition a demand was mad»*that working-hours 

be limited to eight a day if continuous and nine a 
day if split into two periods, 
ploys about 1,200 men, and whet* their demands 
refused on the ground that the company Is able to 
earn only a little over the cost of operation, because 
of the heavy rate of exchange, the men struck. Of­
ficers and directors of the company have appealed 
to the government of the United States, Great Bri­
tain, Belgium and France for relief, and indications 
are that the seizure of the lines of the company will 
be bitterly contested. At last reports the officers 
of the company still had control of the Necaxa power 
station, and if they were to order this closed Mexico

5

CHI SMS SEEM TO 2.S
Duties Are Prohibitive.-

OFFERING SE EMMS 
TO CEOME'S CUSTOMERS

. 2.a
The Steel Corporation does about 90 per cent, of 

the export business of this country in lines It
The company em- 6.7j BENEFIT OT WEEIt has had for several years between 35 2.2

and 40 steamers under charter. the con- .........  2.5
• The. Steel Corporation keeps certain plants work­

ing almost entirely on goods for foreign delivery, with 
about 40,000 men, and about 18,000 men are employed 
on manufacture of steel to be used by manufacturers 
of higher grade products meant for foreign

Batting U.u.l Trade, and Much That in Good Tim.. 
Go., to th. High Grade, More Expansive Shop. 

—Sign. That People Are Economixing.
Eowntial That They Should Receive Same Considera­

tion «■ Formerly From Britain and Her 
Colonies if Trad# i. to be Secured. "••I........... 4.10 2.4

consum-
Thua nearly 80,000 men are kept busy through 

efforts of the company in foreign parts.
American Sheet and Tin Plate Company ships a 

larger percentage of its products abroad than any 
other subsidiary, 
its products to foreign buyers.

New York, October 21.-“The chain stores, and par­
ticularly those handling the 
lines of
not halted in such times as we are now experiencing,” 
said a prominent industrial interest who has recently 
been making a study of conditions in parts of this 
country and Canada.

Continuing, he said:

I horw "hoes, light, medium
I No. 2 and larger...................
f No. 1 and smaller.........................

•Usl Shoe», 1 to 6:
I. No. 2 and larger.......................
I Na 1 and smaller ....................... ..

' Taa Calka:
I Munt Na 2 «id larger, per 26 lb. box___
l Wont No. 1 and smaller, per 26 lb. box . !

8ht*P No. 2 and larger, per 26 lb. box ..][
! ®«n> No. 1 and smaller, per 26 lb. box.

Wta and Nuts:
Swings Bolts, $1 (list) H and i

». W Per cent.
y*** 7-18 “P. 6254 * 11 por cent

MRa&r* **- •

No Further Chance of Operating. /
He states that when the shaft was originally sunk, 

the management at that time had not contemplated 
any such extensive operations as had been carried 
on during the last few yeârs, and while it has been 
known for some time that the condition of the shaft 
was such that repairs would be necessary during the 
latter part of this year, an accident in the shaft on 
Oct. 17. decided the management that they should 
take no further chance of operating it.

The company hesitated to suspend operations 
temporarily under present conditions as it has been 
anxious to keep as many men employed az possible. 
Most of, the materials necessary are already on the 
ground and the work will be carried on with all pos­
sible despatch and should be completed in about 60 
days.

*«d heavy.London. October 21.—The agitation still 
with regard to the methods to be pursued for the 
capture of Germany’s fore'gn trade as far as pos­
sible and how the plana may be brought 
cessful issue. .’ •

Commenting upon the .-movement the ‘‘Daiïÿ 
graph” says: “It behooves

comparatively cheap 
merchandise, are the ones whose business is

continues 3.9
4.1,City would not only be without street car-eervice,' but 

also without light or power for the operation of lnt 
dustrles.

to a suc-It sold in 1912, 20.8 per cent, of . 4.31 
. 4.61____).

It is not profitable for the Steel Corporation to sell 
goods, on account of prohibitive duties, in Germany, 

Ih Russia the duty on

Tele-
“I have just returned from 

The five .and ten-cent 
Not only were they handling 

all of their normal trade but were picking up a whole 
lot that formerly went to the higher grade 
but which, because of tightened money. conditions, 
found it the part of wisdom to buy necessities only 
and to buy them in the cheaper grades at the cheap­
est prices.

US to study carefully 
the various centres, outside our own possessions, 
where German trade has succeeded

SHORT NEWS ITEMS ». 1.21a prominent Canadian city, 
stores were crowded.Frances Russia and Italy, 

steel rails is $28.44 a ton.
Made Greater Progress.

The United States has made far greater progress 
in the last four or five years in its steel exports than 
gjiy other eountry. From 1908 to 1912, Inclusive, it 
Increased 9ts export tonnage 206 ' 
nearest was Germany with an Increase of 19 per cent. 
Great Britain showed an increase of only 8 per cent. 
The following shows the steel tonnage exported by 
these three countries from 1908 td 1912, inclusive:

• ’ ■ United

1.61
most in the past, 

to examine into the conditions which have made for 
that success, and to lay down plans which will en­
able us to offer the same facilities to Germany’s 
tomers that they have been in the Habit of receiving."

There are certain German outposts which

1.61The first time since the Spanish-Araeriran war* 
Chicago’s meat packers are working day and night 
Three thousand^ extra men were put to work in the 
canning department last week.

1.71

smaller 66 and

have
succeeded In special measure in particular countries. 
It is the duty of manufacturers of different 
ditles to find out for themselves the particulars in 
regard to their own products.

The following figures, compiled by

per cent., while the All the mines of die St. Joseph and Doe Run Land 
result of depressed“The chain stores, owing to their ability to Company have been closed as a 

sales. Single men have been discharged and married 
men put on five days weekly, 1,200 being affected.

and up, 60 p.c.
«mue. all ,i»„, 4* per off

L hexagon, til .iMSi
| Irai Pip.: Butt welded.

at. on a «mail margin of profit, are the one. that are 
doing the big business In the cheaper grade household 
necessities, tobacco good, and drugs. Tobacco, while 
sometimes spoken ot a» a luxury, is now really in 
the necessity class.

commo-
The financial condition of the company is strong 

and this Interruption in production will not interfere 
In any way with the payment of $he regular dividend.

4He per lb. off.
. the British

Imperial Council of Commerce, show in a summarized 
form what Germany has been doing and what the 
British manufacturer cam hope to capture:

' ’Grout Committee of Ixrndon Metal Exchange has decided 
tô permit private transactions in all metals at unre­
stricted prices. Rings are barred, and the committee 
reseWes the right of restriction in case of necessity.

Black. Galvaniz<
............. w.m $s;
’••••• 2.60

States. Britain.
984,242 4,299,608

E Xtod % inch .. ..
K Hinch......................

Vtach................. *'
1 Inch.........
1* inch .. ..............
IH inch............."
* inch ....

inch .. ;; “ ■
1 inch...........

ft *14 inch
I
I L*P'Wld«|.
I Inch .. .,
I * inch
!
I * lath .
1 «* Inch ."
1: "«a.. ..
6 ***........ ’
| ’i*...;.

K lbs.
I 16 inch ., .i u Ineh ..

Germany. 
8.878,888 

4,880,866 1,979,839
4,736,784 4,791,699
4.664,772 
4,628,800

PLAN FOR RE-OPENINQ READY THIS WEEK.
New York, October 21.—A cable to the Journal of 

Commercç, from London, says that the Stock Ex­
change plan for re-opening will be ready this week, 
and that the committee is still in communication 
with the government.

There is a disinclination to discontinue the Stock 
Exchange moratorium until the effect of the cancel-» 
lation of bill of exchange moratorium which ended* 
Saturday may be determined. So far there has been 
relatively little assistance required from the gov­
ernment by bill holders.

1908 .. .. ‘The conditions in Canada I have found repeated
in the five and ten-cent stores, cigar stores and 
drug stores in this country.”

The F. W. Woolwich Co., United Cigar Stores 
Co., 8. 8. Kresge Co. and the Hiker

1»®8 »................ 1.229,709
181®................... 1,637.962

... 2.187,7*6
1912 .. .. ... 2.947.596

s:
8.06The United Kingdom—Principal imports From Ger­

many.
4.

4.611911 .. 6.5,292.826
6,866,600

Despatch to the Times from Amsterdam says the 
aerial armada, consisting of 200 aeroplanes. 

*111 be ready to attack London in February Each 
machine will be capable àt carrying 1,000 rounds ot 
bombs.

• 6.10
Grain and flour ...
Hops .........................
Oil (cocoanut and palm)
Eggs............................ .
Oils-(various) ........ ..
Wood and timber .....
Furs and skins ...............

Woollen rags.................
Wood pulp.....................
Iron and steel .................
Leather ........
Hosiery ...*

Trimmings ..

Silk stuffs ..
Cdal tan dyes 
Th» BrKieh Empire—Principal Imports From Ger

8... £6,188.000 GermanA Hegeman
Drug Co., as the largest in their lines, have been the 
most successful so far. because of these very condi­
tions. The United Cigar Stores Co. has been 
ning well ahead of last year ever since the declaration

7.2» 10.206 8 1.973.000 
415,000 
577,000 
220,000 

1,374.000 
749,000 
820,000 
399.000 
844,000 
307,000 
293,000 

6.760,000 
2,000,000 
1,600,000
1.000,000 Paper.............».............» ............. ................... 874,000

«00,000 Glass ......... 826,000
600.000 Toys............................................ ... ................. 296,000

2,000,000 Êarthenware.........................   324.000
1.600.000 Foreign Countries—Principal Imports From Germany.

T®**0®8.................................. ......... £ 17,160,000
Metals ...... .............,. ......... ... 17,260,00
Chemicals . ..... ....... ....... ... .... 18,360,000
Machinery, electro-technical; products,

Leather, etc/

Earthenware 
Toya .
Glass and glassware .,
Musical instruments

69
8.81

.. 1B-80 21.
’ 20.66 28.
*••• “ 24.84 84.

*• ” « « 40.
Black. Galvanise 

•• •• 16.18
• *v® 21.42 ♦

•• •• 2* 76 _ 84'.!
.............................  30.62
•••••• *6.66
.............  41*44 66. j
.............  68.76
.............. 78-»7 106.1

• • • • 41.76 in.;
. .. .. m *

•• •• 174.90

18®
^Cleveland Cliffs Iron Company has reduced

- Dr. Veron, French surgeon in Epemay, was 
$38,0Ô0 in gold for operating on the wound received 
by the German -Crown Prince before that town. The 
fee was the amount levied by the victorious Ger- 

from Epemay.

The same condition applies to the Rlker & 
Hegeman Co. whose sales in September 
largest of any September ln the history of the 
pany. Officially it is stated that the October busi­
ness of the Hiker Co. is showing even better than 
September in both gross and net.

CLAFL1N RE-ORGANIZATION were the 
com- 22-

DENVER AND RIO GRANDE.
Denver, Colo., October 21.—At the annual meeting, 

Edwin. Gould, retired asra director of the Denver and 
Rio Grande, and Samuel F. Pryor, was elected to 
succeed him. Other directors were re-elected.

. New Toric, October 21 .—Representatives of» 
chandise créditera of the $8 Claflin retail stores have 
accepted a compromise plan of noteholder# and 
eral creditors committees. Fort claims totalling $1,- 
741,906 merchandise creditors accepted offers .total­
ling $628,600. This is a big step toward final ad­
justment of the many Interests connected with tbs 
BPPPOsed re-organisation.

29.1

41.Sen- will setSir William Osier thinks the present war 
a new low record for mortality among wounded. Out

has died.
48.;

QUEBEC BANK. ~
At a meeting of directors of the Quebec Bank 

held yesterday, Mr. J. M. McIntyre was elected to 
the board, replacing the late W. A. March, of Que-

of 700 wounded reaching Okford only one 
The modern bullet is self sterilising .and typhoid 
Is more to be feared than gun shot wounds.

72.1

bee.
142.1Out of fifty-six manuscripts submitted a prlce 

$10,000 for the beqt American opera has been award­
ed by the judges to Prof- Horatio W. Parker, of Tale 
University. -It'Is entitled “Fairyland." The libretto 
Is by William Brian Hooker, who collaborated wi 
Prof. Parker in the opera "Mona.”

i EXPECTS EARLY RE-OPENING Ï.,w »• CONSOLIDATED GAS CO. .. N«îo"oct!t"r°51INH C"°P-

»“» »»v. ra»' »! “d 000

mt - b«n z jzr.I am o-,. As t0 whether it will be nick»*

barrira xï-'s

W
New York, October 21^-A banker who has express- 

«g doubt as to the ablUty of the Stock Exchange to 
WÊÉÊ&,'. businew before the first of next yeir, has 
^^MA his views, and looks for an earlier opening.

New York, October 21v—The Consolidated 
Company has made arrangements to pay at maturity 
in cash the $6.000,000 which fall due on October 26th. 
A similar payment was. made when $5,000,000 short 
term notes fell due August 26.

To reimburse partially the treasury tor the 
paid out in the retirement of the

Gas

Minerals (including mineral oils)............ *
Chemicals (Including colors and dyeing

£1.448,000
297,000

Sir Valentine ChlroL former foreign editor of 
London Times, says at thé beginning of the Spanl; 
American wtfr the German Kaiser attempted to 
duce England to lead the way in a European 
monstration against the United States, and 
late u IHl he propped an Anglo-Oennan 
*ht=h'wonl4' Have hM the effect of chtilengiM 
Monroe Doctrine. f * ' • ______ _______

1
Condition, are now much room fa- India robber wares .. .. .. .. .. ... .. 

tney were at the.time the Exchange was lUchlnery (Including electro-technical pro- 
u*mount*»™>andv^i.>....

Il

10,750,000
3,266,000
1,000,000
1^60,000
1,760.000
1,100,000
1,000,000

ferlais 1.428,000
396,000
466,000 $10,000,000 notes, 

the company has arranged a new 8 months’ six per 
cent, note issue. It is understood that new notes
retired*' 76 Mr Cent" 01 Ule a«»re»«te ot the notes

obtalnln
At

1,372,000
666,000Muglcal Instrument» ..
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