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Olnod' Unt:'d it Probably Would be Kept through the Bank of England the old acceptances.
Obliterate ' Closed Forever: “This setfled the whole business and English fin-
f PSA At ance went ahead.
Md., September 23—The removal OF| <y haye no.governsnent here to appeal to in such
| BaltimoT®: ;,f restrictions under which members of | matters. The banks must act in unigon and take the
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away
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This supplies no reason for undue haste in the Te- |
opening of the trading, but it does suggest that good |

. come of an organized attempt in the near future . ]
might come of an X 4 | Chicago, September 23 —Compared with some of
ing the relative importance of the several| )
= . A % e the recent exciting sessions, the wheat market to-
shases of the problem with a view to finding practica X
phases day was a very tame affair. Prices moved within

solutions for as many of them

TORONTO GRAIN TRADE. |
(Special Staff Correspondence.)

Toronto, September |
dlire on the Winnipe nd Chicage markets ]n)ca!:'s“h““‘”“"“‘ trading. The market was helped by the
quitations to-day were easier. BExporters reported | Strength at Winnipeg, which was accepted as con-
i fi les of new crop Manitoba wheat yesterday | firming reports of foreign purchases of Canadian
tothe contir for future delivery. The home mar- wheat. IMlour demand was also livelier, and cash
ket continued rat her slow, millers buying wheat spar. | houses were liberal buyers, The foreign news was
ingly as the stocks bought some weeks ago are still, Pullishly interpreted, and .the conviction is again

i ient for present operations in many cases. | general that the war is destined to last for a long

rio flour was er following the declinel time. The price cerurnt-reported everything favor-
per cent. patents wen,jahlo 1," the winter wheat belt for an unprecedentediy

! rather slow for both
Orntario grades,
Northern $1.18;

Northern $§1.16;
Manitoha Qats:

L olil crop No. |
81163 No. 1

e 1,13,

new  crop

adian corn,
Manitoba flour,

NO REASON FOR HASTE -

change Were to be Kept
All Re-opening Problems Woere

ill allow dealers to sell bonds, of

provided the proposed transactions
With a beginning

the financial community to take up
ing trading on the Stock Exchange
s

hich would limit the task of re-
2 compass which might be regarded as

first instance, to be expangled, thi
it from restrictions from time to time, as it might ap-

hange were to be kept closed until

ed with its re-opening were done
would be kept closed

as possible,

Following last night's de- |3

from $4.90 to $5.40.

Quotations: Manitoba wheat: Lak«“
No.

Bay ports, old crop Nc

60c; No. 3 C.W. 59¢; new crop, No. 3 C.W. to considerable bear gelling here.
Ontar:o Oats: New, outside 50c. Ontario Oats declined fractionally under ebar pressure.
$110 to $1.i%; outside, according to The technifcal positions of the market appears to
i corn, fresh shelled No. 2 yellow have been weakened by the receut bull operations

8635 c to 87c.

of England fi in the pre war thne.  Let
|the banks announce that ‘all collateral loans stand
| without date, at not above 6 pér cent. interest without
calling for additional margin or security.

“England said that if the drafts on English credit
were good before England declared war, England
would see that they were good after the declaration
of war and London could go ahead and make new
loans on a new basis, the Bovernment guaranteeing

place of the government. Now why should not the
banks get together and dAgree to hold their loans
without additional security, without date, and tell the
borrowers to go ahead and do business? The result
would be a great stimulus to American finance, the
re-opening of our stock exchanges and the resumption
of full steam ahead all along the line, just as soon as
International and rallroad credit is restored by co-
operation between London, New York and Washing-
ton.”

meet with wide

are laid before

REGULAR DIVIDEND,

New York, September 23.—Westinghouse Electrié
and "Manufacturing Company declared its regular
quarterly dividends of 1 per cent on common and
1% per cent on preferred stock.

Common dividend is payable October 30th to stock
of record September 30. Preferred is payable Oc-
tober 16th to stock of record September 30ht.

WHEIT MABKETS WERE SLON
COMPHAED WITH THED OWYS

Range Was Narrow and Prices Mainly Steady—
8trength at Winnipeg Helped Chicago—
Foreign News Was Bullish—Expected
| War Will Be Long One.

to allow trades

easily become

financial com-

rough relasing

(Exclusive Leased Wire to The Journal of Commerce.)

rarrow limits, the maximum swing being limited to
{ hardly more than 1 cent up to within a short time
of the closing. An early deecline of about 1 cent was

on the liberal receipts, and hedge pres-

Most of this-was gradually recovered in the

large acréage next year.

Th corn markeét was heavy, notwithstanding rains
and frosts in parts of the belt, and light receipts,
Cash buyihg continués light, and this takes much
of the steam out of export talk.

The market
Manitoba and

2 Northern
No. 2 North-|

There was pressure in Argentina corn, which led

and the bear element is playing for a reaction. Re-
ports of new export business

Rolled
first. patents, were in active circula-

tion to-day, but they were hard to confirm.

2 4 believe th¢ proper vgy'tn insure a safe re-open-
.| ing of the Exchange is 10 take a leaf from the Bank

Irresponsible Persons Have Been En-
couraging Tramsactions in
“New York

WOULD-BE BROKERS

Congregate in New Strest and do Business  Under
Closing Prices of July ”.—Proocduv‘of Trans-
for Where Broker is Not Member
of Any Emchange.

New York, Secptember 23.—Complaints are heard
in Wall Street that certain irresponsiblé brokers who
have attempted to {0 business in securities since the
closing of the Stock Exchange have laid down on their
contracts.

What has encouraged some persons to trade in
stocks on New street, where these would-be brokers
congregate, have been reéported transactions in vari-
ous issues under the final prices of July 30. Accord-
ing to the rule promulgated by the Special Commit~
tee of Five of the New Yerk Stock Exchange, go
prices less than those current at the close on that
date are to be considered when members desire to
buy or sell securitles, This order was put into effect
only to relieve the necessities of the brokers or their
customers while active trading is suspended on the
board. Such trades are carried on through the Com-
mittee on (‘Imrrlng'mese. '

In Transferring Stock.

To correct any misunderstanding as to buying or
selling of securities through who not
members of any exchange, it might be well to point out
that a person in order to have his stock transferred
must identify himself to the satisfaction of the trans-
fer agent,
dorsement on the certificate
and have a county clerk’s signature attached.

It is purely a question of of
broker, who is acting for the scller, and if the broker
will permit himself to handle a certificate which is not
genuine, the buyer of the
zets a gold brick:

persons are

before a

responsibility the

in the vernacular street
The question of the authenticity of the certificate
is settled by the transfer agent when it comes in to
have the title to the stock put in the name of the
purchaser. The transfer agent protects himself by
every known device, just the same as a bank does
when it cashes a cheque for a customer.
To Guarantée Indorsement.
If the signature of the stockholder known
to the transfer agent, he requires that the indorsement
by

is not
be guaranteed a responsible broker or banking
house.

It is customary for brokers to establi8h relations
with the transfer agent.
No member of the New York Curb market is allow-
ed to trade in stocks decalt in on the New York Stock
Exchange, and members of the Broad Street market
are co-operating with the committee of the big board
in regard to trades for the settlement of accounts.
In the case of the shares of the United States Steel
Corporation, and all other listed securities, transfer
offices require a Stock Exchange guarantee.

There are other legal nreins of tdentification. The

legally enforce it.

The same rule applies to registered
gistrable bonds. In non-dividend payi
is very little transferring becauge they no dividend
to and of on which dis-
bursements arc made the transferring is customarily
done around dividend periods.

bonds and re-
g stocks there

collect in the case shares

ir, 30 per cent. patents, $5 to §'
Brn 523 Shorts, 7. Middlings $29 to $30: Feed Testerday
flour, Open. High. Low. 2 pm. Close.
- Wheata:—
\ Sept. 108 108 107 1071 10836
May 118 1181 117 1181 11814
q Corn: —
IV AURDST SHOWED DECREASE =™ = » e ms o
| Dec. % % T1%  11% M% |
‘ - May T4 14 74} 785 737% 4%
The gross earnings of Toronto Railway Company Oats:— ¢ * e 1%
for August show a decrcase of $30,409. This is the| Sept 47 8% |
first decrease in monthly earnings for the year. The | . AR W, £tk s e = ’
figues by months are:- |Dee ga e 50 0% 49% 49y 5015 |
’ s are: |May .. .. 58%  B8%  52% 523, p3i
1914, 1013, Inc.
January $601,843 $472,461 $29,382 |
wizn  sssso wess READING WILL HAVE FAIR MONTH
March 400,643 366,703 33,940 E |
April b 3 7 24,795 |
‘.l’a\ ;(’1'?f5 4‘6'?40 “-‘95‘ New York, September 23.—Theo. Voorhees, president
Jur;e o LS 5‘4‘4"’“3 631,673 ”'020; of the Philadelphia and Reading, says: “Our earn-
‘. 2555 5

Taly ;“:'““3 512,086 ”'767‘ ings in July and August were poor, but business witt |
Aup‘:ua‘t‘ :‘:"88‘3 ?00'021 16,862 \1g is now much better than it was then. September |
S hercis 507,912 538822 x30.409|is sctually ahead of September. 1913, which, how- |
- ever, was a poor month. |

B — “General merchandise is nothing to brag about, hut |

SE = et |

New v § COND GALL TO-DAY. the outlook is encouraging. Anthracite trade is|

New York, September 23.—In response i

call on the city's financing, the local ban

to-day at the office of J. P:
ately $4,000,000 in gold,

When the bayment are all in it will t
mined how much gold win be shipped
lake care of approaching maturities on t
gations held abroad,
transaction, .J. p,
tional $3,000,000 gold to Ottawa.
ment was $,600,000,

WINNIPEG GRAIN MARKET.
(Special Staff Correapondonce.)

Winni peg, September
(ff %e higher. Oats unchanged.
higher, Tpe market was quiet,

with quite 3 strong undertone.
¥as only

Flax
trading

Ye
1138, May 1181,
o both months,
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last year, and in si
a glight falling off,

OWers in Manitoba, Forecast is
day and little or no change in t

Ca emperature, NAMES OF MANY OFFICERS. | .. &
Wheg | eCted On Sept. 22: 1914 1913, | Befiin, 'September 28.—The latest list contains the | o NIttt e
o TN . 1,120 1,127° [names of General Von Wroeheim, Von Atbou and| poul oo, ... dise i T 309
Bariey = LLTET 7 Rt 154 159 Major General Von Throtha among the dead. Lieut. | SR 4
D 27 95 |General Von Willison and Lieut. General Von Kue- | :

'ﬂ'eenlng.; ee ias 28 3 |hne have\been woupded. Heavy losses were lqstaln—%[ TO RESUME OPERATIONS.
T 1 <. |®3 by 174th regiment of infantry at St. Die and |  Yous:ston, Ohbfo, September 23—At  Girard, the

C PR, 05 carn: P S 1419 |Luneville in August. its Colonel, 17 other officers | Puddling and Bar Mills of A. Byers and Company, will

A8 Duluts, 77 cary o R., 450 cars; G. T. p, jgg|and 194 privaes were killed, while 1,172 officers an | resume operations Ogtober 5th. 500 mien will be em-
; cars, Total 1,380 cars. men are woundéd or missing. ployed. 7k v

Morgan & Co. approxim-
or foreign exchange.

On the same basis of the first
Morgan & Co. may ship an adai-
The first consign-

23 —Wheat price opened %¢

The range in prices
to B¢ at noon, Oct. was 109%

The range in oat prices was S c.
At noon October Was 4834, Deec.

The cash demand, while
"ot good, was better than Tuesday, No,

Oats and barley were in

sday totalled 1,330
ght were only 860,

cather has ben mostly fine and warm with

to the second

|strengthening despite the warm weather, which is con-
ks are paying

sidered only temporary factor. Outlook from
point of view of transportation is decldedly encour:
ing.”

the |
ag- |

hen be deter-
to Canada to
he city’s obli-

BELGIANS ENGAGE GERMANS. |

Antwerp, September 23.—Sharp fighting is ;:uingé
on in northeastern Belgium. The Belgians and Ger-
mans are reported to be in contact near Malines,
around Termonde and in the vicinity of Audermarde,
some 156 miles southwest of Ghent.

The obvious intention of the Belgian army is t
co-operate with Allies in France by engaging the
Germans over as large an arca as possible in Bel-
gium, so as to prevent reinforcement from being sent
west. . King Albert’s forces are also working south-
ward toward Brussels to menace the German lines of
communication. It is reported that the advance
guard of one Belglan force engaged the Gérman out-
posts only 13 miles from Brussels.

CANADIAN COTTONS

Canadlan Cottons, Ltd., has declared its regular
quatterly dividend of 1% per cent. on the preferred,
payable October 4th, to shareholders of record Sept.
25th.  The books will be closed from Sept. 28th to
October 4th.

o

%c to 1%¢
being limited

Dec.

2 and 3 pe-

€qual to re-

cars, as

O fair wea- (GERMAN CASUALTY CONTAINS

| In Newfoundland .. ..

CAVAAN BANKS GAINED
FIE BRANCHES N AUBLST

Notwithstanding the trade the

of main-

depression various

chartered banks in Canada appear desirous

taining their position in regard to the opening of new
branches.

While cight were elosed during the month of August,
thirteen were opened, a net gain of five.

Canadian banks now have a total of 3,231
of follows:—

Bronte, Ont—Bank of Toronto.

Clarence Creek, Ont.—Banque Provinciale du Can-
ada,

Copetown, Ont.—Royal Bank of Canada.
Que.—Molsons Bank.

Freelton, Ont.—Bank of Toronto.

London East, Ont.—Royal Bank of Canada.

Rockland, Ont.—Union Bank of Canada.

St. Catherihes, Ont., Geneva and Wellan
Union Bank of Canada.

St. Thomas, Ont.—Royal Bank of Canada.

Thorold, Ont—Merchants Bank of Canadsa

Valeartier Military Camp, Que.—Bank of Mont

Valeartler = Military Camp, Que.—Union Bank
Canadaz

Vanderhoof, B.C.—Union Bank of Canada,

Eranches closed were:—

Calgary, Alta, Hillhurst Branch-——Dominion Banlk.

Calgary, Alta., Riverside Branch—Dominion Bank.

Fingal, Ont.—Sterling Bank of Canada.

Kelvinhurst, Sask.—Merchants Bank of Canada. |

Mifmer, B.C.—Bank of Hamilton, ‘

Nicola, B.C.—Bank of Montreal.

Prince Albert, Sask., River Street—Canadian Bank

branches,

foster,

Ave.—

il
of

of Commerce,

Victoria, B.C,, North End.—Merchants Bank of Can-

ada.

Total branches are now located as follows:—
In Canada .....
ORLAFIO (ve s oo !
Quebec ;....
Nova Secotia ...

|
83 |

New Bruswick CAt SRR

Prince Edward Island .. .. .. . 17
Manitoba ..... ... ..... “s oo 208
Alberta ... RN ¥ .. 264 I
Baskatchewan ... .. 410 |
British Columbia .. e 247
TIMMOD, T Tp a0 eoeieee sidhbs ve 3

i

otherwise he should acknowledge his in- |
notary public|

owner of stock, for examplésr has the legal right to|
have it transferred as he may indi and if all
other means of fdentification have failed he can

g0 | in full retreat, aceording to official statcment issucd
at Servian War Office.
struggle the Austrigns, whose wings have both been
completely beaten, ave in full retreat along the whole
front from Ljubovja to Losnitza, 35 miles apart on| T
a line running north and south.

—_— ¥

. New York, September #§.—Utah Securities Corpora-
Hon Has purchased from Oregon Short Line Rafiroad
\td holdings of common and preferred stock (Approxi-
mately 98 per cent. of the total) of Utah Light and

ally Co. and the transfer of the properties has
beén made. The owners of the minority stock of |
Utah Light and Railway Co. have the right to sell
their holdings to Utah Securities Corporation on the
same terms as those accepted by Oregon Shert Line
Railroad.

Payment for the stock’ owned by Oregon Short Line |
Railroad has been madé partly in cash and partly in
securities.
| The properties purchased consist of electric light
dnd powor and street raflway properties in Salt Lake
City and vicinity and efeotrie light and power and gas
properties in Ogden. The electric and gas proper-
ties serve in exce.s of 29,000 customers.
ings of all divisions for the last twelve months were
approximately $2,750,000,

Upon actual passing of control of the Light & Rail- |
way Company property the Oregon Short Line Ralil-
way Co. will have forestalled a probable order making
such a step neccssary by the Interstate Commerce
Commission. In brief, the rallway company, which |
controls 98 per cent. of the Utah Light and Railway
stock, would doubtiess in the future be compelled to
give up its outside affiliations in much the same man-
ner as the'New Haven Raflroad must divest itself of |
its trolley, lighting and possibly invest-
ments under agreement with the department of jus-
tice,

Gross earn-

steamship

The method of financing the Utah Light & Railway
ihas not been definitely settled in all details, but this
| matter will be
|
|

cared for by the Electric Bond &

Share Co,

CONSUMERS GAS COMPANY WL
RAISE FUNDS ON ALTERED BASIS

R |
Unsatisfactory Methods Hitherto Employed Have
Led to An Amendment To The Charter—Par
Valus of Steck $100.

The Toronto Star draws attention (o the fact that
[the charter of the Consumers' Gas Company has
| been amended to enable the company to alter their
jmclhv»ds of raisin fresh capital
| It will be recoliected that some time i the me. |
[thod of ssillng stock by auction proving unsatisfac- |
| tory, the company got permigsion to dis pose of shares
| by tender.

1 This method also having proved uncatista ’lvw‘l

| supplementary letters patent are now heing issued

| authorizing a change in the par of the shares from
$60 to. $100, shareholders to exchange their present
$60 stock for new stock in the proportion of twg

‘l'nr one, and also giving the directcrs authority to

| ot unissued stock at a price not lower than 150

| Holders of single shares will e, of conrse, unable

I'to make exchange, and the odd shares are to Iy

‘i illed in by the company and sold by tender

The new provision apparently gives the Gins Com
y|>;|n_\' permission to issue stock and raise money m:
| the way the C. P. R. and other companies do, and an

interesting question arises with referenc to the 1560

price limit set

| When the stock markets re-open thére is no tell-

Ing where Gas or any other stock will sell, and in
the event of the market price being below 150, ,.,-.q
sumably the charter would Lave to he still further
amended to allow of the | e of stock at a lower

price than 150,

TRADE AND LABOUR CONGRESS.

(8pecial Correspondence.)

St. John, September 23 - The presentation of ro- |
ports occupied considerahle of thix morning's session ‘
of the Trades and Labor Curcross of Canada.  The |
report of the secretary treasuier showed the total |
membership for 1914 as 80,000 for 1913, it was 80,801
showing a slight increase in whal was generally con-
sidered a trying period. Th fal receipts showed .‘\'
considerable increase. | { the receipts
F19.871.49, for 1914 they weis '3 713,14, The expen
ditures for 1913 totalled 101744 and for 1914 to
talled £12,762.10. The h: on hand s $10,951.04
The delegates are enjoyii ul on the St. John
River this afternoon. {
‘‘‘‘‘‘ . i
1
NEW UNION BANK DIRECTOR
The directorate of the Ui Bank of Canada has

been still further strengthendd by the election of John
ley Hough, K.C., of Winnipeg, to take the place
the death of the late K. W, [Heubach «
Mr.

vacated hy
Going to Winnipeg in 18
out for himself a foremost

Hough soon carved | |

ition in the legal frater- | r

nity in that eity. |
He is now senior memicr of the legal firm of |
Hough, Campbell and Fe on, and is a director of

the

Royal Kxchange Assoc
surance Company, Lethbhridg
and the

n. Northwest Fire In- |

Collieries, (¢ la Coul

Company Unifon Lumber Company.

BRITISH AMBASSADOR COMPLAINS OF
GERMAN ACTIVITIES,
Washington, September Sir Cevst Bpring-Rice
the British Ambassador, ha: to the attention
of the State Department the activity of German or-
ganization in the United St
investigation into the report 1
preparing for warlike step
event of a decislve defeat
the Buropean hattlefields
The Ambaseador fnformed Acting Secretary
State Lansing that he believed the headquarters of
the societies contémplating

called

| red and

[t
and has requested an |

at certain of them o
inst

Canada in the

for the Allled powers on

(

of ¢

such operations are in

in France until further notice.
Cincinnati. -The State Department will look invu‘ Several of the product: upon which the duty has
the complaint. been ‘removed aré produced in Canada, and could
ity perhaps he- exported to France when partial com-

HOLLINGER DIVIDEND

Hollinger Mineés has declared its regular four-
weekly dividend of 3 per cent,, payable Oct, 7th to
sharcholders of record at the close of business, Sept.
30th.

ed

a

SERVIANS=CLAIM SUCCESS, |

Nish, Servia, September 23.—The Austrian army i

It sa “After nine day

“The Servhn' are  pursuing vigorously. Servian
from Vish de and Bajinahxbasta contin-
5]

ue their progress into the interior of Bosnla.”

tenegrins.

The latter ttdap--qre those co-operating with Mon-

| merce,

| 000,000,000 worth

ada, Russia, India Australla Argentina, and .Japan,
are next in order with imports ranging from $722,.
| 000,000 to about $300,000,000

These conutries vary greatly, however, in the pro-
portion of their purchases from the United States,

Long Branch, N.J., September -(‘has E. Rector,
[ the restanrant man, died early this morning at his
home at Rumson, of heart diseage. He was born at
Lockport. N.Y.. 70 years ¢

marked

woere COTTON COMMITTEE TO MEET TO-MORROW.

sible resources on the New York Cotton Exchange
that there will he no meeting of the Board of Man-
agers to-day to receive the report of the committee

HOW

characterized

flected in a few small

eampaign to secure repeal of two-cent fare law,

‘| regular quarteriy dividend of 14 per cent,

tatoes, horses and iodine will hereafter be duty free

mercial 2ctivity has been resumed and exchange op-
erations re-establighed.

decree has hep igsued which has temporarily remov<

‘,f gold coin has been withdrawn from the Sub-Treasury,
making the tofal of $3,137,000 for to-day. 2

Securities Gdmpany of America.

drawn from Sub-Treasury $1,500,000. gold for Can-
-
ada.

Various Manufactured Articles Form
Chief Qutput of British
Isles

WHAT NATIONS ARE BUYING

United States Furnishes One-Fifth of $8,000,000,000
British Trade—Germany, France and Neth-
erlands Each Offered Market for
$1,000,000,000.

September 23.—~What and how much
the nations of the world aro buying and the pre-
paration of the purchases obtiined from the United
States as told by American consular officers located
at the chief strategic points of trade are discussed
In “Commercial Relations of the United States” just
lssued by the Bureau of Forelgn and Domestic Com-
of Commerce .

Four countries other than the Untted States offer
each a market for more $1,000,000,000 worth
of foreign products—the United Kingdom, Germany,
France and the Netherlands. Great Britain buys §$3,-
about 20 per cent. of which I8 from
Germany $2,600,000,000 with 15 per cent
United States; $1,600,000,000 of
Is from the United States, and The
Netherlands, an important centre for the trans-ship-
ment of forelgn goods, nearly $1,600,000,000 in which
American goods figure to the extent of about 10 per
cent

Washington

Department

than

this country
from the
which 11 per cent

France

Countries  Vary Greatly.

Belgium’s annual purchases fall just
000,000,000 value. United
while Austria-Hungary, Italy, Can-

of $1,-
States products supplying

short

about 8 per cent

Canada taking 60 per cent, and India 36 per cent. to
the official figures published In this volume. In this
market for American products India is only one third
as important as Brazi), Austria-Hungary s equal to
Cuba, Japan is about If\‘pl*l‘ cent, as large as Can-
ada, and China is only half as large .as Argentina

A particularly important feature of this new analy-

sl of world trade is the introductory chapter which
shows the character of goods exported by Kurope
and the classes of goods imported to those countries
which have heretofore lookeg chiefly to Europe for
their requirements of foreign merchandise.
Exports From 8witzerland.
Manufactures form 50 per cent. of the exports from
the Unlited Kingdom, 768 per cent. of the exports from
Switzerland, 66 per cent. of the exports from France
and 45 per cont. of the exports from Austria-Hungary;
while Canada and South and Central America, Aus-
tralta, New Zealand and South Africa, all of them

Important markets for manufactures, send large quan-
titles of foodstuffs and raw materials to Europe in ex-
change for products of manufacture

RESTAURAN"_I'H MAN DEAD

RESERVE FOR EMERGENCY NOTES,
Londor Bank of England has ear-

September 23
for
bought

redemption of outstanding
emergeney £7,000 and
» ['nited States gold coin.

£500,000 gold

notes, It bar gold

L1586

This the second time the Bank of England has
set gold aside for redemption of its unsecured bank
notes ted under suspension of the Bank Act. On
Soeptember 0th, the bank set aside £3,000,000 for thia
purpos

New York, September It is learned from respon-

working on rules and regulations to be adopted

n connection with trading under new contract. Com-

nittee hopes to present report to-morrow,

THE MONEY MARKET.
York, September 23.—Time money market s
trifie This is re-
loans being put out at 7 per
conditions remain about as they
There is no new business heing done and

New
by a easler tone.
ent Call money
ive been,
cnewals continues to be made at 6 and 8 per cent,
FIGHTING INCREASED RATE.
September 23.-—Several Western railroads
slan increased rates for all Inter-State excursions and

Chicago,

OTIS ELEVATOR

Otis Elevatog declared
on prefer-
on common stock, payable Oc-
ober 15th to stock of record September 30

¥l

New York, September

134 per cent

OPPORTUNITY FOR CANADIANS.

Philippe Roy, CanadGtan Commissioner
. Pz 6 the Department of Trade and
‘ommerce that the French Government hds deereed
hat frozen meat, ofl cake, flour, grains, salt meat, po-

The Hon.

iene

3, advis

Mr. Roy has# also cabled the

Departmeént that a

1 from September 9 on the duty on cattle, shecep
nd hogs. =
GOLD WITHDRAWN FROM SUB-TREASURY. g

New York, Beptember 23.—An additionél $637,000

. APPOINTED RECEIVER.
Wilminglon, Del, September 23.—Wilmington
rust Cﬂgny has been appointed receiver for the

)’ GOLD FOR CANADA.
New YOiK, September 23.—Theré has been with-




